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It’s Fast Lane 
For Industry 
On the G-Ts 
Info Highway 


By Tom BuerkJe 

International Herald Tribune 

BRUSSELS — As the Group of Seven 
nations began gathering here Friday to 
discuss building a global information net- 
work, government ministers were taking a 
back seat 

More than 140 companies from around 
the globe filled the European Parliament 
with an exhibition of their high-tech prow- 
ess, including interactive video systems, 
virtual tours of Sl Peter's Basilica and on- 
line medical care. At the same time, a 
who's who of information technology lead- 
ers engaged in more traditional network- 
ing, meeting with corporate customers and 
lobbying ministers and regulators. 

It was the first time industry had played 
such a central role at a G-7 meeting, and 
Lire message came through with high-defi- 
nition clarity: The “information super- 
highway' 1 is under way, and it will be 
developed by private companies respond- 
ing to market demands. Governments 
1 need to limit themselves to setting a mini- 
mom of uniform, global standards on in- 
tellectual property, data protection and 
the interoperability of national networks. 

The superhighway “will evolve naturally 
from a blend erf national and regional 
information infrastructures built by the 
private sector,’* said Minoru Malohara, 
president of Mitsubishi. 

Ministers not only got the message. 
They were star-struck. 

“If you see McCaw, Bob Allen and 
McCracken all in one place, it's pretty 
dam impressive.’' said Commerce Secre- 
tary Ronald H. Brown, who headed the 
U.S. delegation. 

Craig O. McCaw, the cellular telephone 

E ioneer, was pressing the case for a saiel- 
te-based global network planned by Tele- 
desic, his venture with Bill Gates of Micro- 
soft. Robert E. Allen argued for open 
access to foreign markets for AT&T. Sili- 
con Graphics, led by Edward R. Mc- 
Cracken, showcased its technology that is 
behind Time- Warner’s interactive televi- 
sion test project 

The three men were set tojoin more than 
40 other high- technology chief executives 
from the United States, Japan, Germany, 
France, Italy, Britain and Canada at a 
roundtable discussion kicking off the G-7 
conference on Saturday. Then ministers 
from the seven countries are to take over. 

The ministers were expected to endorse 
eight broad principles for the superhigh- 
way, including promoting competition, en- 
couraging private investment, guarantee- 
ing open access to networks for corporate 
players and universal service for consum- 
ers, and promoting cultural and linguistic 
diversity in the traffic cm the highways. 

They also were expected to agree to 
sponsor 11 joint pilot projects in areas 
including health care ana education, elec- 
tronic connections among museums and 
libraries, and systems for monitoring the 
environment and responding to such natu- 
ral disasters as earthquakes. Those pro- 
jects. and the exhibition taking place 

See INFO, Page 4 
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Eric Cantona arriving Friday for a hearing by the English Football Association on charges of attacking a spectator. 

New Penalties for Soccer’s Bad Boy 

Cantona Gets Suspension Until Sept. 30 and Fine of £10,000 


By Ian Thomsen 

International Herald Tribune 


LONDON — The French soccer star 
Eric Cantona was suspended Friday un- 
til Sept. 30 and fined £10.000 by the 
English Football Association for kicking 
and punching a spectator. 

His club, Manchester United, already 
had suspended Mr. Cantona, 28, for the 
rest of the season and fined him £20.000 
($31,000) over the incident, in which he 
hopped a fence to attack a taunting spec- 
tator during a match against Crystal Pal- 
ace last month. 


Mr. Cantona will miss four months of 
action this season and the first two 
months — the opening 10 matches — of 
next season. As the penally is supported 
by FIFA, the international soccer feder- 
ation, Mr. Cantona will also be suspend- 
ed from the French national team, which 
has stripped him of his captaincy. 

He still faces a court hearing on March 
23 after being charged last week with 
common assault, punishable by up to six 
months in jail and a £5,000 fine. 

An FA spokesman, David Davies, said 
the three-man disciplinary commission 
had reached its verdict Friday “after tak- 
ing into consideration the previous mis- 


conduct record of Eric Cantona, the 
provocation he suffered, the prompt ac- 
tion taken by Manchester United, [his] 
expression of regret to the commission 
and the apologies he offered to those 
affected, and the assurances that he gave 
as to his future conduct.*’ 

Mr. Cantona’s lawyer, Jeah-Jacques 
Bertrand, had feared a permanent world- 
wide ban. 

“I don’t think he has got off lightly," 
said the FA*s chief executive, Graham 
Kelly. “It was obviously a very serious 
incident, particularly as he went into the 

See CANTONA, Page 4 


AGENDA 


Trade Deadline Presses Beijing Talks 


BEIJING (Reuters) — Talks between 
China and the United States on halting 
intellectual pr operty piracy had been 
productive and were to extend into the 
night, a U.S. official said Friday. 


Charlene Barshefsky, a deputy U.S. 
trade representative, said the talks 
would resume Saturday if necessary in 
the effort to beat Sunday's deadline for 
trade sanctions. 
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Iy Leech Makes Comeback 


By Blaine Harden 

Washington Pm Svrtce 


WASHINGTON r— They arrived at 
ulles International Airport in a cooler 
beled: “The Biting Edge of Medicine.” 
ley had not been fed in months. 
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The creatures in the cooler were Hirudo 
medidnalis, the European medicinal leech, 
a dark brown, strong-jawed worm that 
squirms with delight in the presence of 
human flesh. They had come to Washing- 
ton to suck the Wood of Lieutenant Com- 
mander John Winter, a U.S. Navy helicop- 
ter pDoL 

Commander Winter's sanguinary ren- 
dezvous began early on a Saturday morn- 
ing in the basement of his home in Fairfax 
County, Virginia. The 37-year-old pilot 
was working out, doing pull-ups cm a 
makeshif t -wooden pole that happened to 
have a nail slicking out of it. When he let 
go of the bar, his wedding ring hooked on 
the nail. His ring finger tore off. 

Within an hour, an emergency room 
attendant in Fairfax City telephoned 


Bruce M. Freedman, a reconstructive hand 
surgeon who has been known to call him- 
self the “leech king of Northern Virginia.” 

It was the doctor's day off. But the 
attendant told the surgeon that the finger 
in question was mangled. Dr. Freedman 
jumped into his car, rang Res Lon Hospital 
os his car phone, reserved an operating 
room and — to improve his chance of 
saving the finger — personally picked up 
his patient and drove him to Die hospital. 
Six hours later, the finger was bade in 
place. Thirty-six hours later, it began turn- 
ing a dark purple that edged toward black, 
a bad color in medicine. 

Dr. Freedman did not think twice. He 
got on the phone and ordered a dozen of 
his post-operative helpmates. 

An estimated 65,000 leeches got the call 


last year in the United States. They 
boarded airplanes on short notice to help 
rescue replanted fingers, ears, toes, scalps. 
Ups, noses and other transplanted body 
tissue. The leech’s bite relieves pressure in 
the blood-gorged replant until circulation 
improves. 

Leech deliveries to U.S. plastic surgeons 
have increased more than fourfold in the 
last decade. They have gone from a hospi- 
tal curiosity — a creepy throwback to the 
bloodletting quacks of the 19th century — 
to a standard tool of microsurgery. 

Figures provided by the leech-supply 
industry suggest that as many as 5,000 
Americans last year owed their successful- 
ly replanted body parts to leeches. The 
total cost for reattaching a finger at a 

See LEECHES, Page 4 


Pasqua’s Statement 
‘Not True,’ U.S. Says 
In Uproar on Spying 


By Craig R. Whitney 

Sew York Times Semee 


PARIS — Interior Minister Charles Pas- 
qua denied responsibility Friday for pub- 
licly disclosing charges that American dip- 
lomats had been engaged in political and 
economic espionage against the French 
government and blamed the U.S. Embassy 
and the ambassador instead. 

The astonishing assertion by Mr. Pas- 
qua, reported in Le Monde, flabbergasted 
Ambassador Pamela Haniraan. who had 
the embassy issue a withering statement 
rejecting the charge as “neither true nor 
credible.” The statement also scolded Mr. 
Pasqua for violating the rule of diplomatic 
confidentiality by disclosing details of his 
conversations with her. 

U.S. officials had hoped that the scan- 
dal, which blew up when a French demand 
became public Wednesday for the CIA’s 
former station chief and four of his alleged 
subordinates here to leave the country, 
would soon die out 

But the statement by Mr. Pasqua and 
the embassy's response fanned the flames 

again 

[The State Department's acting spokes- 
woman, Christine Shelly, said she did not 
expect a “significant long-term impact of 
an adverse quality,** The Associated Press 
reported from Washington. 

[In Paris, Defense Minister Frangois 
Ltotard said be had met Friday with Mrs. 
Haniman to express the “excellent spirit 
of cooperation" between U.S. and French 
intelligence services, “which certainly will 
continue.” 

[Late Friday, aides to Prime Minister 
Edouard Balladur said he had ordered ah 
cabinet ministers to cease public comment 
on the case.] 

Mr. Pasqua was interviewed Thursday 
by Le Monde in Dakar, Senegal, during an 
African tour. The affair was “serious, very 
serious,*' be said, calling upon the United 
States to recall the five Americans as soon 
as possible and denying that he had been 
responsible for making the affair public. 

“I also asked the ambassador to keep it 
confidential,'’ Mr. Pasqua told the news- 
paper. But. in his words, she told him that 
she “could not do it because many agencies 
were aware of it" 

“There have been lots of leaks on the 
American side,** he told Le Monde, which 
published details and extensive excerpts of 
a French counterintelligence report on the 
alleged spying on Wednesday. 

This was too much for the embassy, 
where officials said they had not seen the 
report, much less shot themselves in the 
foot by making it public. 

“We regret very much a number of the 
statements made by Minister Pasqua in 
Dakar,” it said. “In particular, we categori- 
cally reject the allegation that we are re- 
sponsible for the detailed and totally re- 
grettable press leaks that were published in 
a number of French newspapers, including 
Le Monde. This charge is neither true nor 
credible. 

“We also regret his inaccurate and in- 
complete account of his conversations with 
Mrs. Haniman. In any event, such ex- 
changes by definition should have been 
protected by the rule of diplomatic confi- 
dentiality.” 

Mr. Pasqua’s first conversation with 
Mrs. Haniman about the affair was Jan. 
26, when he reportedly told her that he was 
confident that such old and close allies as 
the United States and France could quietly 
work things oul 

Instead, after several more exchanges, 
the details appeared on the front page of 


See SPIES, Page 4 


Mark Rises 
Sharply as 
Investors 
Seek Stability 


By Erik Ipsen 

International Herald Tribune 

LONDON — The Deutsche mark 
gained sharply against the dollar and 
most major European currencies Fri- 
day as investors around the world 
scrambled to buy the German curren- 
cy. 

The rise of the mark caused the 
French franc to plunge to a 16-month 
low against the Ge rman unit, pum- 
mel cd the Italian lira and knocked 
down the dollar by more than a pfen- 
nig and a half in just two hours of 
trading. 

“There is a rush into the Deutsche 
mark from everything you can think 
of — from the European currencies, 
from the dollar, and even from the 
yea,” said Christian Dunis, head of 
currency trading at Chemical Bank in 
London. 

The decline was particularly trou- 
bling for the Fieach franc. Despite 
lower inflation and a better trade bal- 
ance than Germany, France saw its 
currency fall victim to investors' fears 
of political instability before presiden- 
tial elections this April in which Prime 
Minister Edouard Ballad ur. the sup- 
posed front-runner, is looking increas- 
ingly shaky. 

In Italy, continuing doubts over the 
ability of the Dini government to 
come to grips with the country's fiscal 
mess sent the lira to such a low paint 
that some currency analysts even con- 
sidered it undervalued. A reported ef- 
fort by the Bank of Italy to prop up 
the currency had little effect 

A similar intervention by the Bank 
of Spain on behalf of the peseta was 
also reported, and also unsuccessful. 
Currency traders said political scan- 
dals as well as concerns over mounting 
inflation had hurt the Spanish curren- 
cy. 

At the end of a wild day on Friday, 
many currency traders were left won- 
dering why central banks had not 
banded together to cool what traders 
described as the growing hysteria in 
the markets. Many confessed that in 

See MARK, Page 4 
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2 Neo-Nazi Groups Ba 
As Germany Cracks Down 


By Alan Cowell 

New York Times Service 


BONN — In a drive against neo-Nazi 
groups that has accelerated since unifica- 
tion five years ago, the German authorities 
outlawed two more extreme rightist orga- 
nizations Friday, including one of the most 
prominent the Free German Workers Par- 
ty, which had sworn to seize “absolute 
power.” 

The second was a much smaller. Haro- 
burg-based group w>llat the National List. 

Both were banned after the Constitu- 
tional Court ruled that they did no t qualify 
as a political parties. Ten neo-Nazi organi- 
zations have now been outlawed by federal 
or state authorities since 1989. 

“We must fight extremism from the 
right as well as the left with determina- 
tion,” Interior Minister Manfred Kanther 
said in a statement after he ordered raids 
on 40 homes and offices used by members 
of the Free German Workers Party. While 
tie party clpims to have thousands of fol- 
lowers, the most recent official estimate of 
its membership is 430. 

The crackdown, reflecting German un- 
ease at neo-Nazi violence that has claimed 
more than 30 lives since 1990, means that 
the parties’ property will be confiscated 
and that they arc formally dissolved. 

Only weeks ago, the authorities ordered 
raids on 66 homes and offices of Free 
German Workers Party members follow- 
ing a rally at which they gave Nazi salutes 


and brandished swastika banners. German 
law forbids such activities. 

Mr. Kanther said the party “resembled 
in its nature the Nazi Party, revered Nazi 
leaders and fostered Nazi rites." He said it 
“shows contempt for human rights, de- 
fames democratic institutions and foments 
anti- foreigner and anti-Semitic hatred.'* 

At a gamering in 1993, the leader of the 
party, Friedhelm Busse, declared: “The 
aim of the party is to seize absolute power 
in Germany." The party referred to adver- 
saries as “the enemy” and said opponents 
would be shot after it look power. 

The group has been less vocal since 
1993, when Bonn applied to the Constitu- 
tional Court for it to be outlawed. 

Under German law, only the Constitu- 
tional Court can outlaw a political party — 
as it did in the 1950s when it banned both 
the extreme rightist Socialist Reich Party 
and the Marxist Communist Party of Ger- 
many. 

The court also decides whether political 
groups qualify as parties. If it decides they 
do not meet the legal requirements, the 
authorities can ban them as threatening to 
democratic order. While the Interior Min- 
istry banned the Free German Workers 
Party, Hamburg authorities outlawed the 
National List because its 30 or so members 
are based there. 

In the same period as they have out- 
lawed the 10 extreme rightist organiza- 
tions, the authorities have banned only one 

See PARTIES, Page 4 
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Claes Opens 
Regional 
Talks With 
Morocco 


Renters 

BRUSSELS — Stressing that 
it is not planning a “crusade 
a gainst Islam,” NATO cau- 
tiously opened talks with five 
Middle East and North African 
countries on Friday. 

The secretary-general of 


NATO, Willy Claes, his credi- 
bility at risk over a bribery 
scandal gripping Belgian poli- 
tics, began tbe initiative by 
holding »aiks with representa- 
tives from Morocco. 

NATO sources said separate 
meetings would follow with Is- 
rael, Egypt, Mauritania and Tu- 
nisia, but stressed the low-key 
nature of the talks, which they 
said would explore areas of mu- 
tual concern. 

Alliance planners, expressing 
fears over religious extremism 
and weapons proliferation, said 
they want to extend security 
and stability on NATO’s south- 
ern flank. Tbe new effort has 
been pushed strongly by Portu- 
gal, Spam and France. 

But Middle East countries 
not included in the process have 
protested the idea and Mr. 
Claes has been chastised by 
members of the North Atlantic 
Treaty Organization who feel 
he dumsOy misrepresented tbe 
piayier as a drive against Islam- 
ic extremism. 

Mr. Qaes was criticized by 
alliance ambassadors after say- 
ing he believed that Islamic fun- 
damentalism was as much a 
threat to the Western alliance as 


communism once was. 

A furious Spanish diplomat 
said that presenting tbe talks as 
a “new crusade” against Islam 
was dangerous and misleading. 

“The purpose is to spread se- 
curity, not find new enemies,” 
he said. 

NATO started looking over 
its shoulder after a secret report 
warned of the possible danger 
posed by a rogue state or ex- 
tremist group’s getting its hands 
on nuclear weapons. 

Iran, Libya and Algeria have 
voiced suspicion over NATO's 
real intentions, and NATO 
sources say Muslim republics of 
the forma Soviet Union have 
also expressed unease. 


Quake Shakes Cyprus, 

2 Killed, 10 Injured 

Agerux Ftana-Prasc 

NICOSIA — An earthquake 
in Cyprus killed an elderly cou- 
ple and injured around 10 peo- 
ple when their homes collapsed 
in the western part of the island, 
official sources said. 

The quake, late Thursday, 
measured 5.7 on the open-end- 
ed Richter scale with the epi- 
center in die Mediterranean sea. 
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Russians, at Last, 
Admit A-Controls 


Need Tightening 


By Margaret Shapiro 

yVastorgron Post Service 


MOSCOW — Amid growing 
concern in the West about lax 


nudear security, Russian offi- - . . . 

dais have begun to acknowl- b X ^adequate and outmod- 
edge the need to modernize and „ 

tighten controls at nuclear re- _ Srt u P_ u ?*k r _ j : 


strictly lamented, dosed soci- 
sevch and prodnenon ladh- external 


ties. 

Prime Minister Viktor S. 


threats, the security often 
amounts to little more than 
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Mr. Chernomyrdin, after hear- Menshdrikxrv, an adviser to the 
ing Mr!^W?report, said the Russia s National Security 


Russians ConsoUdate Grozny Gains fflHg S-W 


id m anmlerview. 
authorities here ac- 


Reuten 

GOITY, Russia — Russian forces shelled 
Chec he n strongholds south of the devastated 
regional capital of Grozny throughout tbe 
ni gh t and were reported to be pushing their 
armor southwest of the city. 

Russian troops cut the last major highway 
connection into Grozny on Tuesday, com- 
pleting their encirclement of the city more 
than two months after they were sent in to 
crush the breakaway republic’s bid for inde- 
pendence. 

Fighting has since spread to towns and 
villages in outlying areas, from which the 
Chechen resistance is still infiltrating snipers 


and commando squads into the capital. 
The Interfax news agency quoted Cheche 


sources as saying that at least 10 armored 
vehicles were moving along the main road out 
of Grozny to the southwest toward the town 

of Urus-Martan. 

The rebels say they will eventually take 
their fi ght to the mountains in the south of the 
re gio n The chief of the Russian Air Force, 
Pyotr Demdoru said his planes were capable 
of pinpoint bombing of mountain strong- 
holds if necessary, Interfax reported. 

Russian officials said Friday that 1,146 
servicemen have been killed and 5,000 have 
been wounded or fallen 2! in the 1 1-week 
conflict. A report prepared for the Russian 
human rights commission estimated that 
more than 25,000 civilians have died in the 
conflict 
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North Koreans Snub U.S. on Realtors 


By Elaine Sciolino 

New York Tara Service 


WASHINGTON — The Mr. G 
United States has made no pro- that tbe 
gress in persuading North Ko- tested N 
rca that it must allow South version < 
Korea to construct two new tons of fe 
power reactors as part of an the Uni 
agreement to freeze the North’s heating ; 
nuclear program, according to a «we 
senior State Department offi- about ih 
ciaL portion! 

Robert C. Gaflucci, the chief have sh 
negotiator of the sweeping ac- said. He 
coni with North Korea last Oc- States pr 
tober, {old a congressional sub- North ¥ 
committee an Thursday that that we < 
m>i»es the C ommunis t govern- fully wit 
ment reversed its derision, the cord, 
light-water reactors would not ^ Q 
be built diverted 

“We believe the North finds power N 
it politically difficult to have lion-ma 
South Koreans build reactors in question 
its country,” Mr. Gaflucci told though s 
the Asian subcommittee of the be used 
House International Relations tanks.it 


Committee. But, he added, 
“There simply is no alterna- 
tive.” 

Mr. Gaflucci also confirmed 
that the United Stales had pro- 
tested North Korea's secret di- 
version of some of the 50,000 
tons of heavy fuel oil bought by 
the United States for use in 
heating and electricity. 

“We have some concern 
about the disposition of a small 
portion of the heavy fuel oil we 


portion of the heavy fuel oil we 
have shipped.” Mr. Gaflucci 
said. He added that the United 
States protested the diversion to 
North Korea “and told them 
that we expect them to comply 


trial production like North Ko* 
tea’s steel industry. 

The issue of the diverted oil is 
extraordinarily sensitive be- 
cause the United Slates learned 
about it through its intelligence 
and is concerned that North 
Korea could discover where the 
information was derived, senior 
officials said. 

The North Koreans (fid not 
apologize for the diversion or 
even pledge to take measures to 
prevent another such occur- 
rence, although it has not hap- 
pened again. 

Tbe diversion means one of 
two things, according Ur some 


that South Korea would nerabflhy. 


help Rnannp and bufld the reac- In an article published in De- 


tore, which will cost $4 billion cember in the weekly Moscow 
and renlace existing pranhite re- News, Mr. Menshchlkov wrote 


rea to produce substantial which Russian security exi 
amounts of weapons-grade pin- — armed guards — there 


But the requirement that poorly paid and undertrained. 


South Korea supply the reac- An accompanying list of nu- 

- ■ ... *.! rlmf fn/MliriAT S i poortllt / 1 ifl 


ous setback for the administra- enumerated “obsolete” 


fully with the terms" of the ac- adminis tration officials: either 


cord. 

Mr. Gaflucci insisted that the 
diverted oil was not used to 
power North Korea’s one mil- 
iioo-man army. But during 
questioning, he said that even 
though such heavy oil could not 
be used to fuel planes and 
tanks, it could be used in indus- 


that North Korea’s leadership 
cannot control completely the 
carrying out of the accord, or 
that it has chosen not to. 

The administration regards 
the issue of whether South Ko- 
rea builds tbe reactors as much 
more serious than the oil diver- 
sion. 


their origin would be city in Siberia where weapons- 


South Korean. 
Complicate 


Russia ha* been trying to sell plutonium have been lost witfa- 


nuclear reactors to the North. 
Mr. Gaflucci said Thursday 


out being registered.” 
Prompted by security con- 


that he was in Moscow two ceres, the U.S. Department of 
weeks ago telling Russian offi- Energy has provided funding to 


RELIGIOUS SERVICES 


rials to back off, saying: There U.S. nuclear laboratories to 
is so financial support for a weak with their Russian conn- 


AMSTERDAM 

CROSSROADS INTERNATIONAL OAJft- 
CH I nm den gm ha Q ana l 8 Evangefcal Sun- 
day Sanies 1000 am. & 1130 am/ KUs 
Wateoma De CusereTaat 3. S. Am sd adan 
Wa 02940-15316 or (BS0341399. 


THE EPISCOPAL CHURCHES 
OF EUROPE (AngEccm} 


BRATISLAVA MUNICH 

ISC, (Encas h bnguaae, evanoekal) Zrtns- l-HC. OF MUMCH, HhbsR.,9 En^bh Lan- 
keko ZvSo Sunday - Ben Hanna. pagoSeivicaa Efttestety 18TO. Worahp 
TeL715367. Sewi»17mPa£tortphonK690K34. 

BREMEN PRAGUE 

'NTERKATIONAL BW^TTSTT Fa LOWSHIP 
LBC^^ibn^iag^m^al Bangs*- m ^ aapfel On rfh Vinoh- 


FRANCE/TOULOUSE 
HOPE NTERNATIONAL CHURCH (Evan- 
gefcaJ). Sun. &30 plitl SoHbI Hotel Too- 
tous»Btegrac Airport. TeL- 82a4m.ia. 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY TWNfTY. Sua 9 & 11 am. 10:45 
am Stoday School lor chldren and Nuae^ 
care. Thfad Sunday 5 p.m. Evensong. 23. 


IBC, (En^sh language, evangefcal) 2Hns- 
keko 2.12:30 Sunday - Ben Hanna. 
Tet715367. 


Russian reactor.” Despite terparts to devric^>, purchase 
pointed questioning by Repre- and install up-to-date security 


sentative Toby Roth, a Wiscon- systems. The department is 
sin Republican, Mr. Gaflucci funding aboct a half-dozen pro- 


BREMEN 


refused to say that North Ko- jects, according to a U.S. Em- 
rea’s refusal to accept the reac- bassy official 


tore wwlddercil to accord. M6br proEres ^. 

said a Clinton official, who 
f-i * o_ rrw blamed the Russian Atomic En- 

rOOt OUeS 1 lines ergy Ministry, which has been 
n n loath to acknowledge any major 

Un K^n Jtieport problems. The official said that 
* unlike the Defense Ministry, 

. Refers ^ which has a close working rda- 

LONDON — Mi chad Foot, tionship with the United States 
a former leader of the opposi- on tl y» nuclear-security issue. 


sh-Fiekfcehich Kreuzgamtenda. Hohenlo- 
hettansn H aw na nn-Boae-SV. (arouidlhe 


FRANKFURT 

Corns to the Inner Church - 
ki IWwafsafcsLabBn- sae Ihe dSfe rance. 
Sundays 930. 

Borsigalee 35; Fmnkturt. 

KIEV 

INTERNATIONAL CHRISTIAN ASSEM- 
BLY (AOQ), An En^Hanguage. Warte- 
n o mh eConal FNl m ve hlp, Sunday Sendee 
1030 am, Kiev Gand d Trade tirdora 
Bifldng. 16 Khroschafli Street Pastor B- 
don Brown (7044) 244^376 or 3502. 


avenue Gecjge V. Parts 75006. TeL: XiO 47 axnsr from the BahnfoO Sunday worship 
20 17 92. Metro: George V or Alma 1700 Ernest D. WSMw, paskx. Tal 04791- 


INTERNATTONAL COMMUNITY CHUFl- 
CH Evangefcal Sfcte Bofevtog, servfcas in 
En#sh 430 pm Sundays at Ertiuberatr. io 
(UZ Theredanstr.) ipBB) 8606617. 

PARIS and SUBURBS 


20 17 92. Metro; George V or Alma 
Mansau. 

FLORENCE 

ST. JAMES' CHURCH. Sim. 9 am Rte I & 
11 am Rite II. Via Bernardo Ruoeftat 9, 
50123 Florence, lay. Tel: 38f56 23 44 17. 

FRANKFURT 

CHURCH OF CHF8ST THE KING (Epeoo- 
paKAngfcen) Sua Holy Comntrion B & 11 
am Sunday Sdnd and Ninety 10:46 am 
Sebastian Ftaz SL 22. 80323 Ftanhfurt. Ger- 
many, U1, 2, 3 Mjquel-ABee. Tel: 49ffi9 
5501 84. 

GENEVA 

EMMANUEL CHURCH 1st 3nl & 5Uh Sm. 


1700 Ernest D. water, paster. Tel 04791- 
12B77. 


BUCHAREST 

1.B.C- Strada Popa Rusu 22. 3^)0 pm 
Contact Raster Me Konper. TeL 3123960. 

BUDAPEST 


tedda f 68. Rague 3. At metro etep Jrteor 
Podtorad Sunday am HO) faster Bob 
Ford (02) 31 17974. 

WATSOjOO ; 

WATERLOO BAPTIST FELLOWSHIP 
Wmh|p 1400 at Swedbh Ctwdv Chaus- 
see da Charleroi 2 across from McDonalds. 
TeL: 065 235076. 


ZURICH - SWITZERLAND 


iBC of WSdensini (Zurich I. Rosenbeigsk. 
4. 8820 WidansMd. VVosHp Seraoes Sun- 


FoOt Sues Times 

OnKGB Report 


I.B.C.. rneets n Morics Zbgmond GImna- 4. 8820 WSdenswi. Worship Sennoa 
Awn, Torokvwz Itf <&5i, Smfays. lOCO day roamhgs 11X0 TeL' t-^4 2982. 
CcABeFelmrsHp. 1030 V^nHp.Tota Bus 

^ ASSOC OF wn CHURCHES 

PasterBtoaiwfcn.Te* .2503032. IN EUROPE & MIDEAST 


BULGARIA 


World Trade Center, 36. Drahan 


10 am Eucharist & 2nd & 4th Sun. Morning TTartavBkdWorehpliax James tX*a 
Prayer. 3 rue de Monfiioia, 1201 Geneva. Pastor. TeL- 704397. 


EMMANUEL BAPTIST CHURCH. 56 Rue 
des Bana-Ratelns. Rueit-Matmaison. An 
Evangtfcd church tor the EngBsh qpeaWng 
community located hi the western 
subuibs-S.S. 9:45; Worship: 10:45. CWF 
dren's Chuch and Nirsery. Youth mMaMaa 
Dr. BC. Thomas, paster. CW475T29L63 or 
47.49.1529 brkitormaGon 


SWto ^ TeL !^^ 807a CELLE/HANNOVER 

THE CHURCH OF THE ASCQ4SION, Sun. 

11:45 am Holy Eucharist and Sunday 

School, Nursery Care provktad. Seybothi CaogOeM. PH gSUI) 46416. 
basso 4. 81545 Munich (Kariacfting). Ger- DUSSELDORI 


BERLIN 

AMERICAN CHURCH IN BERLW, cor. of 
Clay Alee 4 Potsdamer Str, S5. 930 am. 
Worship 11 am TdL 0306132021. 

BRUSSELS 


LB.C., WMnfen Sbasse 45, c ete 1300 THE INTERNATIONAL PROTESTANT 


Worship. 1400 Bfcte Study. Paator Wert 


HOPE INTERNATIONAL CHURCH (Evan- 
galcal). Sun. 830 am Hotel Orton. Mebo 1 
: Esplanade de La Odfense. Tel.: 
47.735354 or 47.751427. 


THE SCOTS KIRK (Presbyterian) 17 rue 
Bayard 75008 Metro: RoosevefL Sunday 
Service and Sunday Schod 1030 am Al 
Weteone. TeU 4&7B4794. 


many. TO.: 4099 64 61 65. 

ROME 

ST. PAUL'S WITHIN-THE-WALLS, Sun. 
630 am Holy Eucharist Rte L 1030 am 
Choral Eucharist Ffits ft; 1030 am. CtteRh 
Sduol lor chkten & Nursery care provided: 
1 pm Spanish Eucharist Via NapoB 58, 
00184 Rome. TeL: 39te 488 3339 or 396 
47435GB. 

BRUSSELS/WATBLLOO 


DUSSELDORF 

LB.C_Engfetv Worship and CMOen's Chis- 
di Sundays at 1230 pm Meettig ternpwa- 
riy at the Evangeftsch - Frefcrchlche Ge- 
mende In Ffatir^en. Germany (Kasertjerg 
11). Rtondy Felomshipi Al denorrtnaSons 
watoome. For terther Won na tion call the 
paster. O. WJ.De Lay. TeL: 0211 -400 157. 
FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOW- 
SHP EvangefectvFrEfliichiche Gemeteds. 


ALL SAINTS: CHURCH. 1gSi«i.9& 11:15 Soderwistr. 1 1-16. 6380 Bad Hombwg. 


SAINT JOSEPH'S CHURCH (Roman 
Cathok). Masses Sfcnday: 9:45 am, HOO 
aJn„ 12:15 pm. and 630 pm Saturday: 
1130 am. and 630 pm Monctay-Rtday: 
8 30 am 50. avenua Hoc he, Ftefe Sfi TeL' 
4Z273656 Metax Charies da Gaule - Bate. 


am Holy Eucharist w#i CNteen's Chapel 
at 1 1:13. Al other Sintays 1 1 :15 am Holy 
Eucharist and Sunday School. 563 Chaus- 
s de d a Louvain. Chain, Beigura TeL 332 
384355B 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY, Sun. 10 am. FarrOy Eu- 
charist. Frankfurter Strasse 3. Wiesbaden, 
Germany. TeL- 49611 30.66.74. 


phtrtalFac 061 736272B serving the Frank- 
furt and Taunus areas. Germany. Suxfay 
worship 09.45. massry + Sunrtey-achool 
1030. women's btote stedtos. Hcxrsegrotjps 
- Sunday + Wecteesday 1930. Pastor M. 
Levey, member European Bapfct Conven- 
tion. "Declare His gtay amongst the na- 
tas" 


EUROPEAN 
BAPTIST CONVENTION 


BETHEL t-BC. Am Oachsbeig 92. FranWrat 
a.M. Sunday worship ItflO am and GOO 
pm. Dr. Thomas W. H*. pastor. Tel: 069- 
5*9569. 

HOLLAND 


BARCELONA 


13lC. meets al 930 am. Bona Nova Baptist 
Church Cener de la Oust de Bafaper 40 
Pastor Lance Borden. Ph. 4396059. 


TRINITY BAPTIST S.S. 9:30. Worship 
103a misery, warm fefcrwship. Meets at 
BtoamcacTiptean 54 fn Wassenaar 

TeL 01751-78034 


BERUN 

taC- BERLIN. Rothenbug Sir ta (Sle- 
ghz). Btte study 10.45, woship at 12 00 ea- 
ch Sunday. Charles A WariotL Pastor. TeL 
03U-774-4670. 


BONN/KOIN 

I.B.C. OF BONWOLN. Rherou Sfrasse 9. 
Kdln. Worship 1:00 p m. CaMn Hogue. 
Pasw. Tel: {02236) 47021. 


MADRID 

IMMANUEL BAPTIST. MADRID. HERNAN- 
D6Z DE TEJADA. 4 ENGLISH SERVICES 

11 am, 7 pm TeL 407-4347 or 3030017. 
MOSCOW 

IBC Meelng 1 1QO. Wno Center BrASng 15 
DturDruzhfriwvsteya UL 5Ba Floor. HaB 6. 
MeftoSatfanBa r r ta d na ya fester BadSB- 
meyPh. (095) 150329a 


CHURCH OF BRUSSELS. Smday School 
930 am. and Church 1045 am Kalten- 
beig. 19 (althe toL Schod). TeL 6733531. 
Bus 95. Tram 94. 

COPENHAGEN 

INTERNATIONAL CHURCH of Copenhe- 
gan. 27 Far v ergade. Variov. near RMius. 
Study 10:15 & Worship 11:30. Tel.: 
31624785. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. Ntoetarv 
gen Alee 54 (Across tram Buger HtCTtal). 
Sunday School 930. worship 11 am. TeL 
(059)599478 Or 51SEE. 

GENEVA 

EV LUTHERAN CHURCH of Geneva. 20 
rue verdane. Smday worship 930. in Ger- 
man 1 1 00 in En^sh. TO (022) 31 05039. 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer. 
Old CSy, Muriatan RtL En^sh worship Sun. 
9 am Al are weioome. TeL (0Z) 281-049. 

PAWS 

AMERICAN CHURCH M PARS. Worshp 
1 1 30 am 65. Oud tfOrsay, Paris 7. Bus 63 
al door. Metro Atne-Maroeeu or Inwaides. 

T1RANE 

INTERNATIONAL PROTESTANT ASSSfl- 
BLY, Interdenominational & Evangefcal. 
Services- Sun. 1030 am. 530 pm. Wad. 
5X0 pm Rruga Mystym Shyri. Te*Fax 355- 
43-12372 or 23262 

VIENNA 

VIENNA COMMUNITY CHURCH. Sunday 
worship in English 1 1 . 30 AM.. Swiday 
school nureery, international al denmina- 
tionsvrtcome. Domteeergasse JR Verna J. 

ZURICH 

INTERNATIONAL PROTESTANT CHUR- 
CH Engfch spesdting. wo^ip sennce. Sufr 
ttey School & Atorsery. Sundays 1130 am. 
Schancengasse 25. Tel.: (01)2625525 


tion Labor Party, is suing over the atomic ministry is suspi- 
newspaper allegations that he ckms and dosed. 

th 'n^doc- t . ra n y « 
*•“**; Foot. ^Sn^Sb^tSS'toS 

SktiSTASS S s^d. 

mgs against Rupert Murdoch, 

Times Newspapers Ltd. and _ c , , » 

News Group Newspapers Ltd. ®“ na ^ 00 Sealdess Carp 
about rroorts (HI Feb. 19 The Associated Press 

The Sunday Tunes report BELTING — Tbe govern- 
claimed that two former Soviet meat ha* banned fishing until 
spies said they made cash pay- tbe end of the century in 
meats to Mr. Foot to help him Qinghai, China's largest saltwa- 
fond the leftist Tribune news- ter lake, home to the rare scale- 


paper he ran in the 1960s. less carp. 


Look in the 1HT 
on Thursday, March 2nd 
for a chance to win 
a 1-week holiday in 
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3 EU Officials Probed in Fraud .... 

Involved in a contiption case. . A cn w wan - 


try, which has responsibility for 
nonmilitary nuclear sites. 
“There is no threat that every- 
thing will be stolen.” 

But Russian and U-S. experts 
say many facilities are protect- 


mvolved in a comiptiim case. . ^ Earooean 

tv to allow a criminal investigation. . __ 1 

working for^oinmission’s tourism department. - . 


Greeks Press Cyprus EU Admission 

ATHENS Greece said on Friday its bisections to^ 

months after a 1996 mtetgovemmentel: 
: — J nf siarL 


that is 
Gxccfc 


accented oy me s ncuvu _ - . x . 

gw^nent wifl agree. Our position is dear, he 


EU Seeks Northern IreUmd Rote 


BRUSSELS — Monika Wulf-Mathies, the BMW 
missioaer responsible for regional affairs, is to 
Ireland next week for talks on making the best use of 

- «• euv 

program for peace and reconrifiation with three European 
MPsi John mine, Jim Nicholson and Ian Paisley. 

She is also to me« the British minister with responsibility 
for the Northern Irish economy. Baroness Denton, govern- 
ment officials and various other groups involved m cross-.; 
community and cross-binder issues. (AFP) 


Euro-Defense Talks Set for US. 

Knvn T rx_r frvwn thp flm'tpfi StfttO 


BONN Defease ministers from the United States, Ger- 

many, Britain and France will meet next month in America to 
trans-Atlantic relations and European security issues, 
the German Defense Ministry said on Friday. 

The ministers wifl visit military bases m the stale of 
Georgia on Man* 3. The next day they gather for consulta- 
tions m Key West, Florida. . 

“The will center on trans-Atlantic relations and toe 
European security architecture, NATO expansion and rela- . 
tiens with Russia, and developments in European crisis re- 
gions, primarily in farmer Yugoslavia,” it said. - (Reuters) 


TRAVEL UPDATE 


anti rep l» ce gra phi te rts- News, Mr. Menshchlkov wrote 

actors that allowed North Ko- that even in the one area in 


tnnhim for me in n u^W rwrap- problems because many ntili- 
oos. tary units are understaffed. 


tors was not put into writing, dear facilities “urgently” in 
And three weeks ago, in a sen- need of new security systems 


turn’s push to carry out the core ings, “unsanctioned access to 
element of the nuclear accord, nuclear- warhead components 


North Korea ngected a draft and violations of “international 
contract pr epared by toe Clin- safety norms” in storage of nu- 

. « V E /4rvir TVirtfa^ol Tf »lcn tlwt 


ton administration for coo- clear ml c nflL It also noted that 
struct! on of the reactors, be- in Tomsk-7, a closed nudear 



grade plutonram is produced, 
“several hundred kilograms of 


TbccnM Coe*/A0cntt Frmcc-Prcwt 

French seamen on strike, blocking the port of Boulogne- . 
snr-Mer on Friday in the second of dashes with pofice. 


New Fares for Cross-Channel Trains 


PARIS — Eurostar, the company tunning the high-speed train 


linking England with France and Belgium via toe Channel Tun- 
nel, said Friday that it was increasing the frequency of its trains 
and introducing a new fare package. 

Starting Monday, Eurostar will run five round-trips daily 
between Paris and London with a sixth available Friday. From 
April 3, the company will run six trips every day and seven on 
Friday, increasing the total to nine for the summer. ' ^ 

The company wifl introduce a special round-trip weekend rale; 
of 698 French francs (SI 36) or £84 for tickets booked 14 days in 
advance that indude a Saturday night stay. The current pnee is 
790 francs or £95. The London- to-Brussds equivalent wfll cost 
£79. (AFP) 


Tbe UJS. Stale Department on Thursday warned American; 
citizens to avoid the Mercato outdoor market area of Addis 
Ababa, toe capital of Ethiopia, saying there was a possibility of 
violent demonstrations there. (Reuters) 


A Danish mediator postponed on Friday a threatened strike by 
Scandinavian Airlines System ground staff that could have dis- 
rupted a United Nations summit of world leaders in Much. The . 
mediator, Asbjoem Jensen, said he exercised his power to post- 
pone by two weeks, from March 2 to March 16, the threatened 
strike by 1,700 Danish SAS employees pressing for changes to 
pension rights. (Reuters) 


Tbe Kassnm private airline Transaero plans to start regular 
flights from Moscow to Frankfurt and Berlin beginning March26, . 
an airline spokesman said on Friday. Transaero, which currently 
flies to Td Aviv, Dubai and Taipei, will be the second Russian 
airline after state carrier Aeroflot to offer regular flights between 
Russia and Germany. (Reuters) 


Correction 


An article in Friday’s editions misidentified the mother of W. 
Averell Harriman’s children who are suing Pamela Harriman. 
Averefl Hammons first wife, Kitty Lanier Lawrence Harriman, 
was their mother. 


Expansion of U.S. Airports 
Urged in Agency’s Report 


The Associated Pros 

A ~ Amcrica ’ s traffic is expected to 

double withm 20 years and an urgent expansion of airports is 
needed, a federal report says. ^ 

totaling more than 20,000 hours were record- 
ed at 23 U.S. airports in 1993, and without increased capacity 

ST 0 ? 1 ? wU1 . have such delays by 2003, the FedeS 
Pattern Administration estimated in its new AviationCi- 
pacity Enhancement Plan. 


In addition to passenger annoyance and inconvenience, it 
™n^f. e ^ 30 ^ ^ an airliner S4 

adStS,^prv! d m rH^Sd Ui s 

Thuraday. “The ACE plan lays down toe foundation*^ 

system improvements that must be undertaken to iimreaSe 
capacity and reduce delays." increase 

Airport capacity is going to be the limiting factor os growth 
in air travel, said Monte R_ Belger. the FAA’s ailnSate 

-—RtSK? 6 This year, air 

3 percent to 6 percent at various airports, Mr. Belger said. 
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Prime Minister Jean Chretien applauding as President BiD Clinton is welcomed in the ConaJian House of Commons. 

Key Vote Jumps Balanced Budget Ship 


By Eric Pi anin 
and Helen Dewar 

Washington Pott Service 


WASHINGTON — Passage of the bal- 
anced budget amendment to the Constitu- 
tion has been thrown into doubt after 
Senator Sam Nunn, Democrat of Georgia, 
vowed to oppose the measure unless it is 
changed to assure that the courts could not 
intervene in tax and spending issues. 

Mr. Nunn, one of four uncommitted 
Democrats who hold the key to the amend- 
ment’s fate, said in a speech that while he 
favors it, “I will not be able to vote for it 
unless we make it dear that the judiciary of 
this country is not going to tax and spend 
and we're not going to change our form of 
government through the back door by a 
constitutional amendment that is ambigu- 
ous on this question.” 

C hairman Orrin G. Hatch of the Senate 
Judiciary Committee, a Republican of 
Utah, said it would be impossible to begin 
altering the proposed amendment and still 
hold together the tenuous coalition of Re- 
publicans and Democrats that supports it. 
He also said that it was unlikely mat lead- 
ers of the House, which approved the 
amendm ent last month, would agree to 


reopen debate and accept a significant 
change. 

Mr. Hatch said that if Mr. Nunn insisted 
on the change, “I think this battle may well 
be over. Mr. Hatch later told reporters 
that he viewed Mr. Nunn as the “critical 
67th vote" needed to approve the amend- 
ment. The senator said that unless he could 
persuade the Georgia Democrat to accept 
some assurances short of a revision of the 
language, such as a statutory prohibition 
on judicial intervention, the amendment 
probably would be rejected. 

Mr. Nunn made the warning on the 
same day that two wavering Democrats 
said they would back the amendment, pro- 
viding fleeting encouragement to support- 
ers but stQl leaving them a vote or two 
short of the two- thirds majority needed to 
send the measure to the states for ratifica- 
tion. 

Senators Tom Haridn of Iowa and Jo- 
seph R. Biden Jr. at Delaware, both facing 
re-election next year, said they would sup- 
port die measure in a showdown vote 
Tuesday. 

With the field of undecided senators 
rapidly shrinking, Mr. Nunn, one of the 
party’s most influential conservatives, and 
several other Democrats have become crit- 
ical to the outcome of the debate. 


Away 


From Politics 


9 A man who shot and 
.Jdfled one graffiti vandal 
and wounded another will 
face mis demeanor weapons 
charges in Los Angeles. 
WflHam Masters, 35, will 
be charged with one count 
of carrying a concealed 
firearm in public and one 
count of carrying a loaded 
firearm in public, the city 
attorney, James Hahn, 
said Prosecutors previous- 
ly decided not to file mur- 
der charges against Mr.. 
Masters, accepting his con- 
tention that he fired in self- 
defense. (AP) 

• An African lion cob be- 
lieved to be someone’s ille- 
gal pet was found chained 
to the front gate of die St. 
Louis Zoo. The lion was 
discovered by a security 
guard and placed under 
quarantine at the zoo’s bos- 

' pita] so i t ran h e examined 
for diseases. (AP) 

• Community leaders in 
Paterson, New Jersey, 
pleaded for calm after an 
angry student protest over 
the police shooting of an 
unarmed teenager during a 
drug bust ended with scat- 
tered looting and violence. 
The. 16-year-old student 
who was shot is black; the 
officer is white. 1 (AP) 

• A judge who fired with 
a fugitive and eventually 
married him has been re- 
moved from the bench by 
the Mississippi State Su- 
preme Court Angela Mill- 
ing- Bailey was accused of 
lying about her relationship 
with Donald E. Bailey Jr., 
who was wanted in Georgia 
on drug charges, and dis- 
missing a warrant (AP) 


Simpson Alibi Witness Grilled 

Jury Is Out as Prosecutor Attacks an Elusive Housekeepei 


Quito and lima 
Warned by OAS 

■Reuters 

WASHINGTON — The Or- 
ganization, of American States 
could call for economic sanc- 
tions against Ecuador and Peru 
if the. South. American neigh- 
bors do not stop figh t in g , ac- 
cording to the OAS secretary- 
general Cesar Gavina. 

Representatives of Peru and 
Ecuador signed a cease-fire 

agreement one week ago in Bra- 
silia but since then have re- 
sumed hostilities over a disput- 
ed patch of the Amazon jungle. 

Mr. Gavina told the OAS ex- 
ecutive council that if friction 
continues, “I will feel totally 
free to bring this issue up again 
before this body so we may use 
the OAS's instruments and 
means, ’including calling for a 
clearly stated arms embargo 
and the threat of economic 
sanctions.’' 


The Associated Prea 

LOS ANGELES —A prose- 
cutor on Friday forced a reluc- 
tant defense witness in theO. J. 
Simpson trial to admit that she 
tied moments earlier when she 
testified that she had a plane 
reservation to leave the country 
this weekend. 

Rosa Maria Lopez, a former 
housekeeper for a neighbor of 
Mr. Simpson, came under with- 
ering questioning by Deputy 
District Attorney Christopher 
A. Darden after saying she 
planned to return to El Salva- 
dor because of media harass- 
ment and because she had lost 
her home. 

After she testified that she had 
already made a flight reserva- 
tion, Mr. Darden said prosecu- 
tors had just then called the air- 
line and found no reservation. 

“You lied to us, didn’t your 
Mr. Darden asked. 

“Because the agencies are 
closed; they open at 10 in the 
morning and I was brought here 
very early, sir,” Miss Lopez said 
through an interpreter. 

“You don’t have any plans to 
leave Los Angeles at all do 
you?” Mr. Darden asked. 

“Of course sir, my bags are 
packed," Miss Lopez said. 

Miss Lopez has reportedly 
told Mr. Simpson’s defense 
team that she saw his white 
Bronco parked outside his 
bouse at the time his former 
wife, Nicole Brown Simpson, 
and her friend Ronald L. Gold- 
man were murdered, and that 
she heard voices on tire proper- 
ty at that time. 

The prosecution, therefore, 
considers her to be a dangerous 
witness. 

Judge Lance A. I to ordered 
Miss Lopez to testify about her 
travel intentions while he con- 
sidered whether to allow her 
testimony about the night of the 
murders to be videotaped now 


aiid 'played ijack later to the 
jury. : 

Miss Lopez was questioned 
outside the jury’s presence by 
Mr. Simpson’s lead attorney, 
Johnnie L. Cochran Jr., and 
then by Mr. Darden. The prose- 
cution has objected to videotap- 
ing Miss Lopez’s testimony on 
the ground that the defense is 
trying to keep her away from 
the jury. 

Asked by Mr. Darden if she 
would return to testify if she 
were- given an airline ticket. 
Miss Lopez said: “I don't think 
of coming bade very soon, sir." 

She also testified that she left 
her job on Feb. 10, telling her 
>loyers she was going to El 
r. She said she Hired a 
lawyer recommended by Mr. 
Cochran and agreed to pay him 
when the case was ora. 

Miss Lopez cried on the wit- 
ness stand as she was ques- 
tioned by Mr. Cochran, with- 
out saying where she was living, 
sbe said she had been staying 
outside California and had re- 
turned to Los Angdes Interna- 
tional Airport at 1:30 AJVL Fri- 
day. Mr. Cochran asked why 
she had left the state. 

“Because the reporters won’t 
leave me alone," she answered. 
Tm tired of looking at them. 
They have been harassing me.” 
She said she could not go out- 
side, “not even to the laundry or 
anywhere” without people 
pointing at her. 

Miss Lopez said her involve- 
ment in the case had caused 
family problems and that she 
had had to move oat of her 
daughter’s home. 

“I had to leave her bouse. 
Because she told me that if I 
came to testify sbe didn’t want 
me in her home," Miss Lopez 
said, dying as she mentioned 
that sbe had two granddaugh- 
ters there “who I adore.” 

Miss Lopez said she has been , 
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Clinton Makes Plea 
For Canadian Unity 

Quebec Separatists Are Irked 
By President’s Ottawa Speech 


POLITICAL NOTES 


By Douglas Jehl 

New York Tuna Service 


Senators' reluctance to commit them- 
selves illustrates the reservations many 
have about the possible impact of the 
amendment on the economy and Social 
Security benefits, and about the possibility 
that the courts might be called on to raise 
taxes or cut spending to ensure a balanced 
budget. 

■ House Panels Approve litigation 

The House Judiciary Committee on 
Thursday approved landmark legislation 
that would set federal standards in all 
product injury lawsuits, impose strict lim- 
its on punitive damages in all civil cases 
and require the loser in many lawsuits to 
pay the legal costs of the winner. The New 
York Times reported from Washington. 

The House Commerce Committee, 
meanwhile, moved toward final passage of 

a similar bill, paving the way for the legis- 
lation to be considered by the full House in 
two weeks. If the measures become law, 
the Republican -sponsored legislation will 
drastically reshape the courts. Supporters 
and opponents alike say the bills will dis- 
courage tens of thousands of lawsuits ev- 
ery year, and make it significantly harder 
for consumers who are injured to win large 
verdicts in product liability cases. 


OTTAWA — With voters in 
Quebec expected to vote this 
year on a referendum on sover- 
eignty, President Bill Clinton 
has eased away from a policy of 
American neutrality and sent 
an unambiguous signal that the 
United States would prefer that 

runaria r emain in ta ct. 

That the administration 
would rather not contend with a 
separate Quebec was not a sur- 
prise. 

But in his address to the Ca- 
nadian Parliament, Mr. Clinton 
injected a rare American appeal 
into the debate over whether 
Quebec should go its own, inde- 
pendent way. 

“In a world darkened by eth- 
nic conflicts that tear nations 
apart, Canada stands as a mod- 
el of bow people of different 
cultures can live and work to- 
gether in peace, prosperity and 
mutual respect," he said. 

The remark brought all but 
the 53 members of the Quebec 
separatist party to their feet in 
applause. 

The president won even more 
applause from Prime Minister 
Jean Chn&tien and the other 
foes of Quebec separatism as he 
quoted from a speech that Pres- 
ident Harry S. Truman deliv- 
ered to the Parliament 48 years 
ago. 

“Canada’s notable achieve- 
ment of national unity and pro- 
gress through accommodation, 
moderation and forbearance 
can be studied with profit by 
sister nations." Mr. Clinton 
said, adding: “Those words ring 
every bit as true today as they 
did then." 

In an effort to cushion the 
effect of his remarks, the presi- 
dent took pains to repeat that 
Canada’s political future was 
“for Canadians to decide," 
which members of the Bloc 
Qu6b£cois quickly greeted with 
their own loud applause. 

Although Mr. Clinton’s 


a resident of the United States 
since 1969, but has visited El 
Salvador every year since then. 

On Thursday, Mr. Darden 
and Mr. Cochran skirmished 
a fflin. Judge Ito stepped in to 
break it up, and ended up 
threatening Mr. Darden with 
contempt if he did not apolo- 
gize to the defense lawyer. 

At the time of the dispute, 
Mr. Cochran was questioning 
Los Angeles Police Detective 
Tom Lange about an interview 
with Mr. Simpson’s daughter 
Sydney the day Mrs. Simpson's 
body was found, and about 
whether a friend of Mrs. Simp- 
son, Faye Resnick, had moved 
in with her 10 days earlier. 

According to defense papers 
filed in July, Sydney, while in 
police custody, was overheard 
saying, “I heard Mommy’s best 
friend’s voice and heard 
Mommy crying.” The defense 
suggested that someone other 
than Mr. Simpson was at Mrs. 
Simpson’s house the night of 
the murders. 


Christopher 
Hospitalized 
For Small Ulcer 

.. Reuters 

OTTAWA — Secretary 
of State Warren M. Chris- 
topher was resting comfort- 
ably at an Ottawa hospital 
Friday, under treatment for 
a small bleeding stomach 
ulcer that cut short his par- 
ticipation in a U.S.-Canada 
summit meeting. 

David Johnson, deputy 
State Department spokes- 
man, said it was expected 
that Mr. Christopher would 
be discharged during the 
day but that he might have 
to enter a hospital in Wash- 
ington for further treat- 
ment upon his return there. 

A hospital gastroenterol- 
ogist, Paul Deneault, said 
he found a “very, very 
small ulcer oozing a little 
bit of blood.” An injection 
of medicine promptly 
stopped the bleeding, he 
said. - 
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On April 10th, the IHT will publish in its Asian 
edition the second installment of a Special 
Report on 

Asia/Pacific: 

The New Consumers 

Among the topics to be covered are: 

■ The boom in the insurance business in 
Southeast Asia. 

■ Demand for Malaysia's national car— 
the Proton. 

■ Rise of Pan-Asian FM rado stations. 

■ Sidestepping import restrictions in Japan via 
Internet 

■ China's efforts to develop a fashion industry. 
Forfwtherlnfamaiioti, 
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words may have been oblique, 
Mr. Chr6tzen made plain that 
he welcomed them as an en- 
couragement to Quebec voters 
to question the wisdom of sov- 


Liberal Party govern- 
ment is preparing to campaign 
fiercely against the referendum 
on Quebec independence. 

But on a day in which he met 
privately with both Mr. Chre- 
tien and with Luden Bouchard, 
the leader of the Bloc Qu£bfe- 
cois, Mr. Clinton was dearly 
charting a careful course, 

Mr. Bouchard, who returned 
to work only this week after 
losing a leg to flesh-eating bac- 
teria, had glowered noticeably 
during parts of Mr. Clinton’s 
speech. 

After meeting with the presi- 
dent, he said he had tried to 
explain more about the Quebec 
separatist movement, but made 
it dear that he had not wel- 
comed the president's earlier re- 
marks. 

“He has the right to say what 
he said,” Mr. Bouchard told re- 



something 
like to hear. It did not give me 
any enthusiasm.” 

Mr. Clinton was the first U.S. 
president to agree to talks with 
a Quebec separatist leader, but 
aides said that his decision to 
do so was a reflection only of 
the bloc’s status as a full- 
fledged opposition party in the 
Canadian Parliament. 

The president did not dis- 
guise the intent of his speech, 
which White House officials 
said be had reviewed in advance 
with Mr. Chrfctien in a tele- 
phone conversation Tuesday. 
After the address, the president 
said, “I think they got the mes- 
sage.” 

Another highlight of Mr. 
Clinton’s visit was the signing 
of a civil aviation agreement for 
freer air travel between the two 
countries. The agreement is ex- 
pected to dramatically boost 
cargo and passenger service, 
and may lead to lower cross- 
border fares. 

As Mr. Clinton and Mr. 
Chrttien used toasts and trib- 
utes and a loin-of-elk dinner on 
Thursday night to celebrate 
what is already the world's larg- 
est t rading relationship, their 
attention to Quebec made clear 
that they still shared some un- 
easiness about the referendum, 
which is expected by the end of 
the year. 

Recent public opinion polls 
have suggested that no more 
than 40 percent of the voters in 
the predominantly French- 
speaking province may be ready 
to support sovereignty. But ad- 
vocates of separatism have not 
yet drafted the question that 
will appear on the ballots, and 
questions over how its phrasing 
might affect the outcome have 
left Mr. Chr&iea and his sup- 
porters less than certain that 
they can block the latest quest 
for a sovereign Quebec. 


Gingrich Complains of Blackmail 9 

WASHINGTON — House Democrats have accused the 
speaker, Newt Gingrich, of violating the chamber's rules and 
federal law by accepting up to $200,000 in free television time 
from a cable TV operator with business interests pending 
before Congress, the latest in a series of ethics complaints 
against the Georgia Republican. 

The charge was outlined in a three-page complaint filed 
with the House ethics committee by Democratic Representa- 
tives Patriria Schroeder of Colorado, Cynthia McKinney of 
Georgia and Harry A. Johnston of Florida. The lawmakers 
asked the ethics panel to investigate their allegation that the 
cable station's airing of Mr. Gingrich’s college course consti- 
tutes an illegal gift. 

A Colorado cable network called Mind Extension Univer- 
sity has aired Mr. Gingrich’s course live on Saturday morn- 
ings since early January. A spokesman for Jones Intercable 
Inc., a part owner of the network and the nation's seventh 
largest cable operator, said the network does not charge to 
broadcast not-for-credit courses, like Mr. Gingrich's, while it 
determines whether the program is popular. 

At a news conference, Mr. Gingrich lashed out at the 
Democrats for filing the new complaint. “At what point does 
the cost to me and at what point does the cost to the 
committee become absurd? Should people be allowed to file 
lawsuits for blackmail purposes?" (WP) 

It’s Official: Gramm Enters Race 

COLLEGE STATION, Texas — Republican Senator Phil 
Gramm, 52, formally entered the 1996 presidential race 
Friday, promising to quickly end federal affirmative action 
programs and not seek a second term unless he balances the 
budget in his first one. 

“With a love for America and a resolve to make her right 
Again, ] today declare myself a candidate for president of the 
United States,” Mi. Gramm said at a rally at Texas A&M 
University, where he taught economics before being elected to 
Congress in 1978. 

Although a handful of Republicans have been exploring 
for months, Mr. Gramm is the first to make a 
formal announcement. (AP) 

Affirmative Action Under Scrutiny 

WASHINGTON — President Bill Clinton has ordered an 
“intense, urgent review” of all aspects of the government’s 
affirmative-action programs, aim ed at protecting those that 
can be shown to work and jettisoning or altering the rest 

In a closed-door meeting with House Democrats, the presi- 
dent warned of what many Democrats already fear: that the 
Republicans will try to use the issue of racial preferences to 
slice into the multiracial coalition that traditionally has sup- 
ported Democrats. White males in the last election generally 
favored the Republicans. An attendee at the House session 
Wednesday quoted Mr. Clinton as saying, “We have to 
outsmart the Republicans. We have to help those who deserve 
help and stand behind the best aspects and principles of 
opportunity. But we should also be prepared to recommend 
modifica tions where there are problems. We cannot walk 
away from this fight” (WP) 


Quote/ Unquote 


Rita O ilman, who is suing New York Representative Ben 
Gilman, a Republican who is chairman of the International 
Relations Committee, for divorce and demanding equitable 
distribution of assets: “The congressman never gave me a 
penny. He’d come home to the Washington apartment with 
one roll of toilet paper for his bathroom.” (WP) 
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MARK YOUR DIARY! 


The International Herald Tribune in 
association with Belmont European Policy 
Centre is convening an important one day 
conference, “The New Commission: An 
Agenda For Business'?" 

The conference, which will take place at the 
Conrad Hotel in Brussels on June 6, will 
debate the new Commission's agenda and 
the implications for the international 
business community. 

FOR FURTHER INFORMATION. PLEASE CONTACT: 
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UN Troops 
Hastening 


Press 


Pullout in 
Somalia 


Agave Franco-Prase 

MOGADISHU, Somalia — 
Bulldozers crushed United Na- 
tions* vehicles at Mogadishu 
airport Friday as UN troops 
pursued their hasty withdrawal 
from Somalia under the protec- 
tion of a six- nation task force. 

With no time to take all 
equipment out, the bulldozers 
rolled over four-wheel-drive ve- 
hicles to prevent them from fall- 
ing into the hands of £nm«H 
militiamen and being convened 
into heavy-machine-gun carri- 
ers. 

A UN spokesman, George 
Bennett, said engines and other 
equipment were being removed 
first for shipment abroad, but 
expatriate drivers said the vehi- 
cles being destroyed were in- 
tact. 

The withdrawal, which fol- 
lows the failure of warlords to 
agree on a government of na- 
tional unity for this lawless na- 
tion, was originally scheduled 
for March 31, but now wil] be 
completed by the end of this 
month. 

The decision to speed up the 
retreat came after Somali mili- 
tiamen looted compounds 
abandoned by the United Na- 
tions despite pledges by the 
warlords to respect them. 






Tie Associated Pros 

BRUSSELS — Wafer Claes, 
NATO's secretary-general, 
came under mounting pressure 
Friday as he sought to distance 


Monday with'Vice PrisddcntAl 
Gere. - 

Belgian . media said Lams 
Tobback, leader of ite Socialist 
Party in Flemisfh-spcafang 


himself from a corruption scan- northern Belgium, 


dal in his native Belgium. 

Belgian m edia, reported Mr. 
Claes’s position as increasingly 
s haken by allegations his So- 
cialist Party tow bribes from 


up the heat on Air- Qaes by 
f atting to defend him. at a news 
conference where he. d eflected 
allegations against himself and 
Foreign Minister Frank Van- 


nn f tatiftti arrcaaft manuf aU.UiCJ denbroucke. - ' 

in return for a government con- Investigators linked tte SO- 




in return for a government con- investigators uiurcu uro ^ 

tract for its military beticopteis daHststotherasc Iastwaimd. 
in i 988 m Judicial authorities said they 

Mr. Claes was economics Were investigating dam»-m« 
minister at the time and a p- party of fic i al s accepted a >1.5 
proved the sale: rnillronbribc from the Italian 

“Wfflygale at NATO,” said a helicopter company Agusta to 
page-aw beadfine in La Libre suppty46hdicapteistotheBel- 
Bdedque. “Claes With His Back gian air force. • - 


H, Zaomsri Aaeace Fratee-PW* 

Somalis peering adder a gate Friday at Mogadishu airport in search of food, as UN troops continued withdrawal, which is to be completed by Feb. 28. 


MARK; Fears Fuel Sharp Gains 


Owtinoed from Page I 


ter a series of cuts. That would 


the absence of such interven- make the returns for investors 
tion, cur ren cies from the dollar holding German assets all the 


French Amnesty 
Is Opposed by 
Justice Minister 


SPIES; Neither True Nor Credible s 


to the Wall,** declared the drily 
Ha Volk on its front rage. 

After a statement Wednes- 
day expressing confidence in 
Mr. Claes, NATO allies have 
mostly kept silent on the affair. . 
But the Dutch foreign minister, 
Hans van Afiedo, said that Mr. 
Qaes was now in a “vulnerable 


Continued from Page 1 

Le Monde on Wednesday. 
Most French commentators 


Chirac, the mayor of Paris and 
also a conservative, for the pres- 
idency, said Thursday that he 


Up to Wednesday, Mr. Qaes 
had denied knowledge of .any 
illegal payments connected to 
the government awarding ’the 
$330 million contract to 
Agusta. But after other Socialist 
officials acknowledged the 
question had come up at a party 
meeting, Mr. Qaes amended 
his story to say Ire “vaguely” 
remembers Agusta offering 


, Grifirc 


j reflet tj 


to the French franc would soon more attractive. 


test historic lows against the 
mark. 


While Americans have been 
scurrying to buy dollars for one 


Agence Franat-firesse 


“We are now seeing more set of reasons, Europeans have 
str ains w ithin the European been doing tire same thing for 


r terms erf Mr. Pasqua’s incxeas- 
Justice Minister ^ exposed pStion in Mr. 

^ M4h ^^!^ Fnday B^Ws«mprign to succeed 

that h/* wMil/1 nnnnw the uener- „ ■ < n i 


and politicians explain it in was “shocked" that tire affair 
terms of Mr. Pasqua’s increas- had been made public, and 
rnrfv exnosed oosition in Mr. called for an investigation m to 


position.” ms story to say ire 

Mr. Clara was continuing his remembers Agusta 
NATO work Friday. He met bribes, 
with ambassadors from North Mr. Claes said he and other 
African nations to discuss pro- members of the party ignored 
posals for security cooperation, the offer and that the issue was 


Haitian 


and was scheduled to hold talks not discussed ag a in . 


currency system than we have wholly different reasons. PoBii- 


that he would oppose the gener- President Franco* Mitterrand 
al amnesty traditionally an- in deetions later this sorinn. 


seen at any time since the crisis cal uncertainties in France, 
of September 1993,** said Paul Britain, Spain and Italy have 


“ traoraonany an- fat dections later this spring, 

nounced after presidential elec- Bajjadur was clearly the 


Chertkov, head of foreign ex- made all then* currencies seem 
change for UBS in London. tike tikdy victims. Germany, 


tions, signaling a bid to front-runner a month ago, but 
reinforce the state’s battle ^ poll ratings have fallen dras- 


INFO: 

G-7 Is Upstaged 


That crisis ended with the ef- meanwhile, is seen as the one 
fective dismantling of the Euro- immensely appealing constant 


agrinstinstimtionri corruption. tacaBy since the disclosure that 

In an intmnnu nnfn tho nailv . .r.. « . .... • * 


Continued from Page 1 

alongside the conference, gave 
industry a welcome chance to 
set aside all the info-hype and 
show their stuff. 

“Now we have to test our- 
selves,** said Ludo Stanca, pres- 
ident of IBM Europe. 

Some struggles were tikdy. 
The United States was pushing 
for “free" competition, while 
Europe wanted it “fair,” and 
Washington bristled at refer- 
ences to the risk of market dom- 
inance, seeing them as an at- 
tempt to stall areas like iow- 
Earth orbit communications 
satellites, where American com- 
panies have an edge. But those 
disputes, Mr. Brown said, were 
“famy minor in the context of 
what we're trying to achieve." 

The goal, ministers and cor- 
porate leaders agreed, was to 
establish the superhighway as a 
truly global project. 

National governments alone 
cannot manage a technology 
that ignores frontiers as it 
speeds images, voice and data 
around the world, said Martin 
Bangemann, the European 
Union’s industry commission- 
er. Nor can they hope to apply 
the brakes, as some European 
countries are still tempted to do 
on telephone liberalization, be- 
cause that would only put their 
economies at a competitive dis- 
advantage. 

“We have no choice,” he said, 
“and that's a good situation.” 


pean Monetary System, in 
which the narrow bands within 
which currencies were allowed 
to fluctuate were replaced with 
bands so wide that few experts 


Oddly enough, Friday’s glob- 
al stampede into the mark came 
on die first day of a strike by the 
giant IG Melall engineering 
onion. “The market is aware 


, In aninterview with the daily he let Mi. Pasqua talk him into 
Libation, ML Menaignene authorizing a telephone tap last 


***» if. December on the father-in-law 

EdMaM B^adm was deeted of a judge investigating alleged 


head of state in the April and g OV ^£ent corruption. A 
May vote, the justice minister ^ter ordered the tran- 


thooght their limits would ever there is a strike going on, but to 


would oppose a general amnes- agSpls destroyed because the The former CIA station chief 
ty- authorization had been illegal, and one of the other two ac- 

M ln the 1980s, impunity or a Mr. Balladur was defending cused embassy staff members 
sense of impunity allowed cor- his decision as late as last week- are understood to be dose to 
ruction to develop,” he said, end, but pinned responsibility the end of their scheduled tours 
“Over the last two years signals for it cm Mr. Pasqua and saw his anyway. A fifth is a civilian 


be tested. 

Even chose supposedly safe 


be honest Germany looks like 
the best of a bad lot in Europe” 


“In the 1980s, impunity or a 


assumptions look questionable sa ^6 Tun Fox, an economist at 
now as the peseta teeters pre- Credit Suisse in London. 


cariously dose to its limits. 

The mark rose to 3.5061 
against the franc, up from 
3.4919 on Thursday. Against 
the lira, the marie gained to 
1,108.65 from 1,10105. 

The dollar fell to 1.461 marks 
from 1.4705 Thursday. Against 
the franc, the dollar was up 
slightly, to 5.1485 from 5.1387 
Thursday. 

For the dollar, there was re- 
lief early in the day as the U.S. 
currency rose on rumors of cen- 
tral bank intervention to sup- 
port iL When those rumors 
were denied, the dollar col- 
lapsed. 

Calling the strength of the 
mark “just astounding,” Mr. 
Chertkow saw several forces 
propelling the German curren- 
cy into its steep climb against 
the dollar. 

Investors are fleeing the dol- 
lar because of fears over the 
Mexican crisis and because of 
the sudden realization that UJS. 
interest rates, after rising steep- 
ing in the past year, may reverse 
course. 

The shift in expectations for 
U.S. interest rates comes at a 
time Mien European markets 
are becoming increasingly per- 
suaded that Germany’s central 
bank, the Bundesbank, may 
raise German interest rates af- 


Other analysts disagreed with 
that assessment, noting that the 
German currency has gained 
not only against those of coun- 
tries with political or economic 
problems, out against all Euro- 
pean currencies. The only ex- 
ceptions are Belgium, Luxem- 
bourg, the Netherlands and 


who had leaked iL 
But Mr. Jnpp6, too, said the 
four accused Americans should 
leave so an, on their own. 

Tire State Department said in 
Washington Thursday that the 
United Stales had no intention 
of repatriating any officials be- 
fore their tours were up. Bm 
one of them is known to have 
finished a tour of duty at the 
embassy and left France before 
tire scandal became public. 

The framer CIA station chief 
and one of the other two ac- 
cused embassy staff members 


QunaPUms Village Votesby2000 

BEUING — fftrin* pledged Friday to spread village de- 
mocracy nationwide by the year 2000 , punting fanners at the 
vanguard of a drive toward the 1987 vision erf the senior 
leader, Deng Xiaoping, of national direct elections within half- 


4H * 


a century. . • 

“The Ministry of Ovfl Affairs has set as its basic goal that 
village self-government must be put in place" by the end of 
tfiis century, said Wang Zhenyao, a ministry official who 


oversees the program among 900 million peasants. 

Mr. Wang called adoption of rural direct elections an 


have ] 
strong 
tion. 


the last two years signals for it on Mr. Pasqua and saw his anyway. A fifth is a civilian 

: u (.ii * i. „ 


out" indicating a poll ratings fall even farther, 
ash against corrup- Foreign Minister Alai 


without diplomatic status 


arduous but necessary task enabling peasants to improve their 
lives and setting standards for direct polling at tire provincial 


Foreign Minister Alain whose present whereabouts are 
Jupp 6 , who supports Jacques unclear. 


and, eventually, national levels. 

“The crux of the matinr is this," he said. “If we can conduct 
direct elections well at the grass-roots level and build an 
excellent foundation, development at higher levels wiQ pro-, 
grcss more quickly." 

China is nominally a socialist democracy but in reality rural 
authority rests with local Communist Party bosses. Civil' 
Affairs Minister Dqje Cering said last year that direct elec- 
tions aime d to change thaf. (Reuters) 
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LEECHES; The Medical Rebirth of a Lowly Worm 


Austria, whose currencies typi- 
cally move in tandem with the 


Confmaed from Page I it turned out, excited the leech- Commander Winter placed 
hospital can cost more than es who flew in to Dufles. the sated, sluggish leeches mto a 

$ 20 , 000 , an expense that often . ‘^ Tbe firet lcoch separate jar from tire squirming, 

would be wasted without the right on Winter’s fingpr. Dr. unfed ones. 


cally move in tandem with the 
mark. 

“There is no objective reason 
why anyone should look any- 
thing but favorably upon a cur- 
rency like the Danish krone." 
one trader said Friday. “Yet 
people have been selling the 
krone to buy Deutsche marks." 
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ministrations of a leech, which 
costs about $7, plus shipping. 


Freedman said. “It could sense 
which one was filled with blood. 


-nereis more and nmre of In l«s than 10 ininnw. the fin- 
this going on,” said Robert ~ 


PARTIES: 

Ban on Neo-Nazis 


Coutineed from Page 1 
leftist group, the Kurdish 


ganization, wrnct 
guerrilla war in 


ig the Russell, a professor of micro- 
laxks." surgery at Southern Illinois 
_____ University and the immediate 
past president of the American 
Society of Piastre and Recon- 
structive Surgery. “They won’t 
• bring tissue back from the dead. 
1ZIS But there are situations where 
only a leech will do.” 

* Better than any mechanical 

irdish device Or modem drug, leeches 
WaikersParty. The Marxist or- buy precious time, allowing a 
- 'iting a replanted body part to mend 
astern itself. Microsurgeons usually 


The first leech 
just jumped right 
on ’Winter’s 
finger. It could 
sense which one 
was filled with 
blood.’ 


Turkey in pursuit of a Kurdish have little trouble finding and 


went from dark purple to a 


state, was proscribed in 1993. mending arteries, which are 


Despite the moves against thick-walled and relatively easy 
neo-Nazi parties, Germany is to manipulate under the micro- 


still routinely challenged — or scope. 

embarrassed — by neo-Nazi vans, however, are flimsy, 

groups and the passionate con- difficult to reconnect and prone 


troversies they cause. 


to dots. Replants, as a result. 


Kitty ^ 
PShea’s] 


EUROPEAN PUB-CRAWL “ 
Dublin IN FINE IRISH COMPANY 

2W5 Upper G raid C*wl Snett-TeL 660803) ■ Ft* 668. RN. 


This month, authorities often have terrific inflow and 
thwarted neo-Nazi plans to dis- poor outflow. Like the safety 


The pilot stayed at the hospi- 
tal far a week, taking personal 
responsibility for feeding bis 
leeches. He applied three a day. 
It took 20 minutes for one to 
suck about 10 times its body 
mass in blood, about two table- 
spoons, bathe process, the leech 
distended from fish-bait dinren- 
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nipt the observance of the 50th valve on a steam engine, tire bite sidns to about the aze of a half- 
anniversary of the bombing erf of a leech relieves pressure on smoked cigar. Thor it fell off 
Dresden. A few days earlier, a the replant until reconnected and seemed to want to sleep. 

court outraged Jewish leaders tissue can grow new capillaries 

by acquitting two neo-Nazis and vans that cany deoxygen- 

who had termed the Auschwitz ated blood away. rf " 1 A A « o 

death camp a myth. As useful as leeches are for ^ A VFJ. oO 


Tire mam therapeutic value 
of a leech, surgeons say, is not 
in the ini rial socking. It is in the 
sticky, brownirii saliva it leaves 
around its bite wound. The sali- 
va contains a unique cocktail of 
anti-coagulants, blood fhumers 
and a local anesthetic. They 
work together to allow a bite to 
Meed for as long as 12 hours 
after the leech has fallen off. 

Commander Winter said: “I 
tell yon what, when the leeches 
got there, they were completely 
painless and they did a good 
job.” 

The commander, who hap- 
pened to he tire first leech-using 
patient in the hospital's history, 
said that he and his writhing 
roommates attracted regular 
audiences of nurses and hospi- 
tal visitors, some of whom 
“looked a lit tie queasy" at leech 
mealtimes. He, personally, had 
no qualms. 

“The leeches locked just like 
the ones I saw on my legs in 
creeks when I was growing up 1 
in Florida. I was comfortable 1 
with them,” he said. I 


Philippines Lets Illegal Aliens Stay 

MANILA — President Fidel V. Ramos on Friday signed a 
law granting illegal aliens,, mostly Chinese and Indians, the 
right to remain in the Philippines. The law would allow about 


unar.ir:,- ■■ 

r.v'. 

he U :r; 




100,000 to 500,000 overstaying foreigners to engage in busi- 
ness here. The Alien Sodaf Integration Act covers foreigners 


ness here The Alien Social Integration Act covers foreigners 
who entered the country before June 30, 1992. \ 

Under the new law, the foreigners would be exempt from 
prosecution for acts related to their residence, such as 
falsification of both or marriage certificates, travel docu- 
ments, visas, alien certificates of registration or immigrant 
certificates of residence. 

Those applying fra permanent residence under-the law 
would have to pay a fee erf 200,000 pesos ($7,900), or 250,000 
pesos if the amount was paid in installments overf ouryears. 
An additional 30,000 pesos would be chargedfra spouses and 
25,000 pesos for each child under age 18. • (AP) 
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Pakistani Police Fight Muslims 

LAHORE, Pakistan — Muslims fought police in this 
northeastern Pakistani city on Friday as they protested the 
acquittal erf two Christians who had been sentenced to death 
fra blasphemy against Islam. 

The police said they had arrested at least 150 people at two 
demonstrations — one by members of a militant Sunni 
Muslim group pro testing the court ruling and the other by 
members of a Smite Muslim group protesting earlier arrests. 

At least 12 people were injured, the police said, adding that 
they had to use tear gas and truncheons at both demonstra- 
tions. The Sunni demonstrators demanded the deaths of 
Prime Minister Benazir Bhutto, members of the Lahore Hi gh 
Coart and the two acquitted Christians. (Reuters) 


Author o i 


Mir T v 


* Sz<\ '■ 
, riot 

• Crs;v;» 


and i~ 


- ... . 


ansasi. -- - • 


T- 


death camp a myth. 


In its 1993 report, the Federal severed digits, they have not, as 
Office for the Protection of the fjy 35 win be determined, been 


CANTONA: Soccer Star Draws Suspension and £10)000 Fine for Assault 


Constitution listed 77 extreme ca^cd upon w 
rightist groups, with more than planted praises. 
42,000 members. omns *av that ti 


heal re- 
tic sur- 


Cffiatimied from Page 1 
spectator area. That is the par- 
ticular aspect which we regard 


geons say that that particular as serious." 

body part, very much unlike Mr. Cantona made no public 


AMSTERDAM 


14 Die in Mosque Stampede lMievcins . trough a short news confer- 

Rewm Dr. Freedman, the hand sur- with his arms folded. He 

TEHRAN — Fourteen peo- geon, has had a ran this winter w 35 accompanied by Mr. Ber- 
ple died Friday in a stampede at on severed digits — five in four trand: Manchester United's 
a mosque in the northern Irani- months, all needing leeches, hut manager, Alex Ferguson; a law- 


fingers, ears or lips, has lots of comment Friday, sitting 


through a short news confer- 
ence with his arms folded. He 
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fraud; Manchester United's 
manager, Alex Ferguson; a 1a w- 
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a mosque m the northon Irani- months, all needing leeches, but manager, Alex Ferguson; alaw- 
an city of Rasht during Friday noDC more desperately than y® for the club, and an inter- 
prayers, Iranian tdevurion re- Commander Winter's. His fin- preter- They served as advisers 
ported. Thirty-six other people ger was severed and crashed as 85 well as buffers, considering 
were injured, said the television, it was pulled through his ring, that a similar hearing in France 


monitored by the BBC. 


Cantona calling each member 
of the disciplinary committee 
an*idioL" 

This time, the dub lawyer 
said, Mr. Cantona “^pressed 
his regret deeply and sincerely.” 
The lawyer called the punish- 
ment “a bit harsh,” but added 
that the dub would not appeal 

Mr. Cantona will continue to 
be paid by Manchester United, 
which hopes be will remain in 
England after the suspension. 


England and led Leeds United 
to the En glish championship in 
1992. A dispute with the Leeds 
manager saw him transferred to 
Manchester United, where he 
helped England’s biggest dub 
end a 26-year drought by win- 
ning the Premier League the 
last two seasons. He also be- 
came the first foreigner to be 
named Ragland’s Player of the 
Year last airing. 

The violent outburst by the 


his way to provide commentary 
on the World Cup for French 
television, created a distur- 
bance and was handcuffed in 
the press box. 

But Mr. Kelly said his apolo- 
gy had been accepted. 

“He has come along today 
and has said there will be no 
repetition of this sort of inci- 
dent,” he said. “I think be rec- 
ognizes the gravity." 
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The severity of the trauma, as if 1991 had ended with Mr. ban in France, he bolted for 


The last time he was in such league’s finest player is but one 
trouble, after his two-month symptom of the troubled soccer 
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DICTIONARY OF THE 
MODERN POLITICS 
OF SOUTH-EAST ASIA 

By Michael Leifer : 272 pages. 
£45. Routledge. 

Reviewed by 
Philip Bowring 

R EADING a dictionary 
from cover to cover may be 
a sign of madness. But for what 
is intended as a basic reference 
work, Michael Letter's canter 
through the A-to-Z of recent 
Southeast Asian politics proves 
surprisingly difficult to put 
down. There t are some 200 en- 
tries varying in length from two 
inches to two pages and includ- 
ing events as well as people, 
places and organizations. 

One thing tends to lead to 
another. Look up a person or 
event and it’s hard not to follow 
through — via an efficient 
cross-referencing system — to 
another name. It becomes a re- 
minder of the continuity of 
politics and of the linkages that 


the patchwork ot nations inspired coup ; 
known as Southeast Asia have nesia in 1965) 
with one another, or even far- creation of AS 
ther afield. B 

Look up that most durable KwoTTw, 

of regional figures, Lee Kuan 
Yew, and one is led to the i 

name of his predecessor as th _. i 

chief minister of Singapore 
from 1956 to 1959, Lif Yew 
Hock, who later converted to OreSwui 
Islam and became an official , 7nnt , n e p«,„ 
of the Islamic conference, or to 
Urn’s Jewish predecessor. Da- 
vid Marshall still going strong }^°S 

'''or'from LKYonc can fol- gig £3% 

who forced Singapore out of ^<> r «g n P owen 
Malaysia, Tunku Abdul Rah- Letter’s bool 
man — tire Thai-born Malay tell the reader v 


inspired coup attempt in Indo- 
nesia in 1965) and led to the 


But perhaps you have for- 
gotten that there ever was an 
Association of Southeast Asia, 
ASEAN's undistinguished pre- 
decessor that linked Thailand, 
Malaysia and the Philippines. 
Or maybe you do not believe 
that the doctrine of ZOPFAN 


i Indo- sence of a sense of history or 
to the perspective. 

Not that the book is entirely 
without sins of its own. Letter, 
® ‘ OT- wbo is professor of international 
ras an relations at the London School 
l Asia, of Economics, is stronger on 
dpre- Malaysia and Indonesia than on 
ulan d, Indochina, Burma and the Phil- 
'PJ?® 5 - ippines. This shows in an imbal- 
tns am anoe entries — Malaysia gets 
PF AN almost twice as many as the Phfl- 


(Zone of Peace, Freedom and ippines. There is also an overem- 
Neu trail ty), intended to keep phasis on foreign ministers. 
the region free of foreign inter- Thus, f OT example, the Philip- 


ference. is still official ASEAN 
policy despite the fact that 


panes* current foreign secretary, 
Roberto Romulo, gets a listing 


most members have military while there is no mention of 
cooperation agreements with Eduardo (Danding) Ccguangpo, 


foreign powers. 

Letter’s book does not just 
tell the reader what is or was. It 


aristocrat with h/s easygoing provides the links between 
Style and youthful commit- past and present. It should be 


meat, in his own words, to required reading for writers 
“fast women, fast cars and not and editors of news from 


so fast horses” — to Indone- Southeast Asia and kept con- 
sia’s Konfrontasi, which the stantly on hand at the news 


Tunku faced down and which desk as an agreeable antidote 
ended after Gestapu (acronym to that besetung sin of contem- 


presidential candidate and a piv- 
otal figure in business and poli- 
tics fra many years. Curiously, 
too, Imdda Marcos rates more 
space than her late husband 
Letter cannot satisfy all his 
potential readers all of the time. 
But this a very worthwhile exer- 
cise, readable, succinct and, 
above att, useful. 


for the allegedly Communist- porary journalism — the ab- 


Pfutip Bowring is a journalist 
based in Hong Kong. 


season in England. Bruce Grob- 
belaar, the most successful 
goalkeeper in England, has 
been accused of fixing m $tc. 
and one of the country’s win- 
ningest managers, George Gra- 
ham, was fired by Arsenal be- 
fore an FA inquiry on Thursday 
found that he had accepted 
payment of £425,500 from an 
agent as a result of his purchase 
of two foreign players. 

Many haa wanted the FA (o 
crane down harder on Mr. Can- 
tona, given the environment of 
violence that exploded this 
month in a riot by English fans 
in Dublin, forcing the abandon- 
ment of an Ireland-England 
Friendly match. Mr. Cantona 
has since reportedly attacked 
an English television reporter in 
Guadaloupe. 

Mr. Cantona’s career is 
pocked with violence. He has 
given his own goalkeeper a 
black eye and smashed his 
shoes into another teammate’s 
face; he has been suspended for 
one year from the French na- 
tional team for swearing at the 
coach; he has thrown his shirt 
at a referee, thrown the ball at 
another and accused a third of 
cheating; he has spit on a fan, 
stomped on an opponent, scuf- 
fled with Turkish police and, 
last summer in California, on 


Banned Player 
Scorns Violence 
In Commercial 










Reuters 

PARIS — Eric Cantona, 
banned from soccer on Fri- 
day until Sept, 30 for at- 
tacking a spectator, has 
filmed a French television 
commercial in which he 
says violence is unaccept- 
able in sports but asks 
whether insults can be tol- 
erated. 




In a duet with the Glas- 
gow Rangers’ French de- 
fender Basile Boli, Mr. 
Cantona asks: “Should I let 
myself be insulted just be- 
cause I*m on the pitch?” 

“Some people say that 
it*s normal to be 
that it’s part of the game,” 
the pair adds, each saying 
part of the sentence in an 
advertisement for the 
sportswear company Nike. 

“Come on, 1 know fully 
well that violence is not ac- 
ceptable in sport Should 
we then accept hatred? Big 
question," they say. 
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Grafitd reflecting the reception Mr. Carter met in Port-au- Prince. He is in Haiti to assess progress on coming elections. 

Haitians Give Carter a Chilly Reception 


By Larry Rohter 

Sew York Times Service 


PORT-AU-PRINCE, Haiti 
— Five months after he negoti- 
ated an agreement that averted 
an American invasion and re- 
stored President Jean-Bertrand 
Aristide to power, Jimmy Car- 
ter has returned to the scene of 
one of his greatest diplomatic 
triumphs. But instead of receiv- 
ing a hero's welcome, he was 
immediately plunged into the 
turmoil of Haitian domestic 
politics. 

Invited by the president and 
scheduled to receive an honor- 
ary degree here, Mr. Carter 
landed Thursday to find walls 
of the capital covered with graf- 
fiti insulting Him and no official 
representative of the govern- 
ment at the airport to greet him. 

Mr. Carter met with Mr. 
Aristide but was given the im- 
pression that some of the presi- 
dent’s staff and supporters were 
chilly toward him. 

Even so, he professed to be 
undeterred ana eager to jump 
back into the hay in a country 
he has visited nine times over 
the last decade. “We are very 
glad to be back in Haiti,’' he 
said upon arrival, “a country 
obviously dedicated to peace, 
human rights and democracy.” 

The former president was ac- 
companied by his wife, Rosa- 
lynn. Senator Sam Nunn, Dem- 
ocrat of Georgia, and General 


Colin Powell who helped Mr. 
Carter negotiate the departure 
of Haiti's military dictators and 
the entry of 20,000 U.S. troops, 
are to arrive Friday. 

The visit, which is to aid Sat- 
urday night, comes at a delicate 
moment and is intended to ex- 
amine the most contentious is- 
sues facing Haiti. The priority, 
Mr. Carter said, is “to assess the 
progress being made, and to see 
if we can be of any help, in an 
orderly election process." 

He said that the delegation 
would also evaluate security 
and economic conditions. “We 
are not here in an official capac- 
ity,” he stressed but also said he 
would be reporting to President 
Bill Clinton. 

After months of negotiation 
and a new doctoral code, the 
Haitian government announced 
Monday that elections for more 
than 2,000 legislative, county 
and munidpal posts would be 
held June 4, with any runoffs 
June 23. 

■ ILS. Warned 2 Plotters 

Two former officials in the 
Duvalier dictatorship plotting 
to disrupt Haiti's new democra- 
cy were wanted by an American 
general to stop, a U.S. Embassy 
spokesman said Friday, The 
Associated Press reported from 

Port-au-Prince. 

Brigadier General James G 
Hill delivered the wanting to 
Franck Romain, a former Pc 
au- Prince police chief and may- 


or, and Williams Regala, a for- 
mer army chief, the spokesman 
said. He was confirming a re- 
port in Friday’s editions of The 
Miami Herald. 

“We called them in and told 
them to cool it,” he said, adding 
that details of the Haitians’ plot 
“were unclear, but they were up 
to mischief.*’ 

The warning was delivered 


Jan. 31 at Camp Democracy, 
the U.S. military headquarters 
outside Port-au-Prince, the 
spokesman said. 

The disclosure that a plot was 
under way sheds more light on 
an Aristide government warn- 
ing on Monday that vital instal- 
lations were being targeted, as 
well as public markets and Car- 
nival processions. 


Brady Law 
Said to Bar 
Thousands 
From Guns 


By Pierre Thomas 

Wosfux$iM Post Service 

WASHINGTON — The 

ir-old law that requires a 
3 ck ground check before some- 
one can buy a handgun has 
blocked thousands of people 
from buying pistols and revolv- 
ers. But federal authorities have 
prosecuted fewer than 10 peo- 
ple for lying to get firearms. 

Next week, the Clinton ad- 
ministration is to announce that 
an estimated 40,000 h a n dg un 
transactions have been blocked 
in 28 SLates and territories since 
the so-called Brady Law took 
effect. United States attorneys, 
meanwhile, have prosecuted 
four cases and decimal to pros- 
ecute four others, Justice De- 
partment officials said Thurs- 
day. Twenty-seven cases are 
under investigation. 

The number of individuals, 
including fugitives and convict- 
ed felons, barred from buying 
guns indicates that the law is 
having an impact, officials said. 
But the small number of federal 
prosecutions has caused some 
officials to ask whether the gov- 
ernment is aggressively pursu- 
ing criminals who have broken 
the law, named for James Bra- 
dy, the White House press sec- 
retary who was disabled during 
the 1981 assassination attempt 
on President Ronald Reagan. 


By Mary B. W. Tabor 

New York Tunes Service 


NEW YORK — James Her- 
riot, the author whose “All 
Creatures Great and Small” 
and 17 other books have drawn 
even the most urban of readers 
into, a magical country world of 
animals and their vete rinarians, 

died Thursday of cancer at his 
home near Tlursk, Yorkshire, in 
northern England. He was 78. 

In the 22 years since “All 
Creatures Great and Small” his 
first work, appeared, Mr. Hex- 
riot produced a dozen other 
best-selling books. Each was 
filled with heartwarming sto- 
ries, told in simple prose, of 
ailing animals and their owners 
and the veterinarians who 
tramp across the muddy fields 
of North Yorkshire at all hours 
of day and night 

Mr. Herriot, whose real name 
was James Alfred Wight, was 
bom in Glasgow in 1916. In 
1940, after graduating from 
Glasgow Veterinary College, he 
moved to the rural community 
where his books are set 

From his earliest days in 
practice, he kept a daybook in 
which he recorded the details of 
his treatment of animals. At 
dinner time, those who knew 
him said, he told the warm, of- 
ten humorous anecdotes to 
family and friends, and he 
vowed to write them as stones 
someday. 

At the age o i 53, Mr. Herriot 
bought a typewriter and began 
to write. It was while writing his 
first book and watching a Brit- 
ish soccer match at the same 
lime that the Yorkshire vet de- 
cided to take as his pea name 
the name of a Scottish goalie. 

“All Creatures Great and 
Small” was published in 1972,, 
and later inspired a popular 
BBC series. It became a best- 
seller, but not until word-of- 


mouth enthusiasm sparked re- 
views months after its 
publication. 

In the 1980s, as he began to 
retire from his veterinary prac- 
tice, Mr. Herriot wrote a series 
of storybooks for children, in- 
cluding “Moses the Kitten* 
(1986) and “The Christinas Day 
Kitten" (1986). Then, in 1992, 
he brought his veterinary ad- 
ventures up to date with “Every 
Living Thing.” 

With more than 60 million 
copies or his books in prim, Mr. 
Herriot is the top- selling author 
at Sl Martin’s Press. His most 
recent book, “James Herriofs 
Cat Stories,” an illustrated col- 
lection of stories from his earli- 
er writings, was published in 
September and has been on The 
New York Times best-seller list 
for 22 weeks. 

Mr. Herriot was hospitalized 
last year after being attacked by 
a flock of sheep. In what might 
have been a scene from one of 
his books, be was apparently 
trying to stop the shop from 
eating plants on his lawn when 
they butted and trampled him, 
breaking bis leg. 

At the time of his death, Mr. 
Herriot was writing an intro- 
duction to another collection, 
to be published next year, 
“James Hanoi's Favorite Dog 
Stories:" His earlier collection, 
“James Herriot’s Dog Stories,” 
was a best-seller. 

George loanmdes, 71, who 
held several government posts 
in Cyprus and was a close asso- 
ciate of the island republic’s 
founding father. Archbishop 
Makarios, died Thursday of a 
heart attack. 

Mefrin FranJdio, 52, one of 
the original members of the 
“Temptations,” the Motown 
quintet that epitomized the 
sound of 1960s soul, died 
Thursday of complications 
from brain seizures. 
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AMERICAN 


TOPICS 


Urban Nightmare for Mew York 

The revival of Times Square has obsessed 
every mayor of New York since the 1970s. Id 
the name of urban renewal the once-bustling 
corridor along 42d Street was gutted ana 
emptied, and Die grand old theaters were left 
to crumble and decay. 

But before there could be rebirth, there was 
the problem of money. The Washington Post 
notes that to get four office towers built at a 
time when Manhattan is glutted with office 
space, the city, facing its most severe fiscal 
crisis in 20 years, has granted private develop- 
ers a property tax abatement worth S5Q0 
million to $2 billion over the next 20 years. 

“We have an obsession with the megapro- 
ject, ” said Franz Leichter. a Democratic state 
senator from Manhattan. “My guess is that it 
goes back to the Roman emperors putting up 
coliseums.” 

Equally blighted blocks north of Times 
Square, not subject to urban renewal were 
rehabilitated by private developers during the 
19805 at a much faster rate than 42d Street. 

Urban planners point to the counterexam- 
ple of SoHo. the old industrial neighborhood 
in southern Manhattan that has become one 
of the city's most expensive and successful 
commercial districts. SoHo rebounded in pre- 
cisely the way architects of the Times Square 
plan said was impossible: slowly and inter- 
mittently, as entrepreneurs and artists bought 
and reclaimed one building at a time, without 
tax breaks or public money. 

Short Takes 

An ultrasound videotape of a baby swim- 
ming in the uterus is a useful diagnostic tool 
for doctors. But such tapes should not be 
made simply as souvenirs for the expectant 
parents, according to the Food and Drug 


Administration. It has warned nonmedical 
companies that offer to make such videotapes 
that they risk seizure of their equipment. 
Ultrasound can produce physical effects in 
tissue, such as a rise in temperature. “Al- 
though there’s no evidence that this can harm 
the fetus,” an agency spokesman said, “public 
health experts agree that casual exposure to 
ultrasound, especially during pregnancy, 
should be avoided." 

Alcohol-related traffic deaths fell in 1994 to 
their lowest level in a dozen years. The Trans- 
portation Department says preliminary fig- 
ures indicate that 42 percent, or 16,884, of the 
40,200 traffic deaths recorded in 1994 were 
influenced by alcohol. The number of people 
killed in alcohol-related crashes has bom de- 
clining since 1987. Alcohol was a factor in 37 
percent of all highway deaths in 1982, when 
the National Highway Traffic Safety Admin- 
istration began keeping data. 

Researchers are tiring laser beams to trans- 
form the enamel coating on teeth to a hard -as-, 
nails surface extremely resistant to cavities. 
The Washington Post reports. Experiments so 
far have been on teeth already extracted. But 
researchers at the University of Rochester in 
New York hope to try the technique on ani- 
mals and eventually on people. The laser 
hurls concentrated energy against the tooth 
for a hundred- millionth of a second, heating 
the outer surface to abou 1 1 ,800 degrees Fahr- 
enheit (970 degrees centigrade). The enamel 
literally melts. When il cools and crystallizes 
a 10th of a second later. 

Tapas, those Spanish appetizers that range 
from clams to calamari and from sardines to 
cured ham, are taking New York City by 
storm. The Spanish use them to bridge the 
long gap between lunch and dinner, which 
can start as late as 1 1. For weight-conscious 
Americans, they can take the place of dinner. 
“A note of caution,” warns Frank J. Prial 
wine critic of The New York Times. “If you 
plan to invite someone to a tapas bar, say the 
word Tapas’ clearly. To the untrained Ameri- 
can ear, it sounds dangerously similar to ’top- 
less.’” 

International Herald Tribune. 
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Correct for Mexico 
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The United States' pledge to provide 
$20 billion in loans and loan guarantees 
should solve Mexico’s immediate financial 
crisis. Yet the weli-crafted agreement im- 
poses harsh, though necessary, restrictions 
on Mexico’s monetary and fiscal policies. 
That carries risks for both countries. 

The United States could lose money in 
the unlikely event that Mexico not only 
defaults on loans but also somehow re- 
neges on its agreement to give Washington 
fust rights to its oil revenues. A bigger risk 
is political. Mexican politics could turn 
anti -American when policies promoted by 
the United States hammer hard at Mexi- 
co’s already modest living standards. 

The threats for Mexico are far more 
grave. Foreign investors could flee, de- 
spite international aid, driving the Mexi- 
can economy into the ground. Short of 
that, major banks could fail — despite 
provisions in the agreement to address 
their problem — as Mexican importers, 
unable to overcome a shrunken value of 
the peso, default on their loans. Even if 
the aid package works. President Ernesto 
Zedillo will be tied to an economy that 
almost surely will sink for months, if not 
years. That is bitter medicine for workers 
who have waited patiently for the prom- 
ised benefits of radical market reforms to 
show up in their paychecks. 

Notwithstanding the risks, the Clinton 
administration could not have designed a 
much better package- The United States, 


along with the International Monetary 
Fund and other international banks, 
plans to pump enough dollars into Mexi- 
co to assure foreigners that their loans 
will be repaid. The agreement imposes 
only restrictions that are needed to stabi- 
lize the peso and the economy. In truth, 
Mexico would have had to adopt the 
monetary and fiscal restrictions even 
without pressure from Washington. The 
constraints mirror IMF restrictions that 
it already accepted. Mexico must adopt 
policies which welcome foreign investors, 
and that means stamping out inflation 
with tight budget and monetary policies. 

President Bill Clinton made the deal 
politically palatable at home by includ- 
ing appropriate conditions. Mexico will 
pay ample interest on loans, and fees for 
loan guarantees. Washington will have 
first claim on revenues from Mexico’s 
exports of oil should it default on the 
loans. By going around Congress, Mr. 
Clinton avoided humiliating conditions 
that some lawmakers wanted to impose, 
including instructing Mexico how to 
treat Fidel Castro, and what type of 
monetary institution to adopt in place of 
its central bank. 

President Clinton has responded effec- 
tively to prevent an economic crisis next 
door. The next few years for Mexico will 
not be easy, but they could have been 
catastrophic without this agreement 
— THE NEW YORK TIMES. 


Public Broadcasting 


Public broadcasting in America was not 
“zeroed out" this past week in the first 
round of proposed subcommittee cuts, but 
it would lose enough funding (IS percent 
next year, 30 percent the year after} to put 
any doubts to rest as to whether the Cor- 
poration for Public Broadcasting needs to 
come to grips with change. It does. Wheth- 
er the CPB and its supporters can come 
up with intelligent possibilities for re- 
structuring could be even more impor- 
tant than the cuts themselves. 

Internal tensions at CPB over whether 
to enter into this effort or, instead, to 
hang tough and plead a save-Big-Bird 
version of the Washington Monument 
game have been plainly visible in the 
arguments as set forth. But now that the 
various components of public broadcast- 
ing face certain trouble, hard and creative 
thinking takes on a new meaning. If 
knowledgeable people can come forward 
with a blueprint for bow to produce high- 
quality public programming and support 
wide access for less, whether by eliminat- 
ing services or by finding new nonfederal 
sources of money for pan of the budget, it 
will be easier for moderate lawmakers to 
make the argument for continued funding. 

One place to look, unmentioned by any 
of the combatants, might be a tough and 
detailed report under the title “Quality 
Time?" that was issued a mere 18 months 
ago by the Twentieth Century Fund. 
What is interesting about this analysis of 
public television's structure and its politi- 
cal future by a generally sympathetic 
group of analysts is the brusqueness of its 
recommendations. 

It concluded, among other things, that 
(he current funding system by authoriza- 


tion and appropriation is bad for public 
television because it leads to continually 
renewed vulnerability, "which at some 
point could well increase to complete 
elimination." and the system should look 
elsewhere, including at a tax on televi- 
sion-owning households, a fee on com- 
mercial broadcast license sales and. most 
interesting in light of the subsequent 
technology explosion, selling “vacant" 
bands of its airwaves for high-speed data 
transmission by computer concerns. 

None of the federal funding should go 
to the 351 community stations, which 
have high overhead and should stand or 
fall by whether their communities can 
support them. Instead the subsidy should 
be applied entirely to national program- 
ming, which might then improve. Over- 
laps in the broadcast area of the same 35 1 
stations should be rigorously examined, 
and a distinction should be made between 
the 300 or so that produce no program- 
ming themselves and the few that da 

Not all these ideas are new. not all may 
be sensible, and it is not exactly mysteri- 
ous why the infuriated response of, say, 
local stations would have sufficed to scut- 
tle the entire analysis, making it one in a 
long line of committee, commission and 
foundation reports on possible restructur- 
ing that litter the CPB landscape as they 
do almost any sprawling concern. What is 
new is the current situation, in which ideas 
like this, far from representing a worst- 
case scenario, could be the best hope that 
public television has for continuing. The 
alternative is an unfortunate lapse back 
to the all-or-nothing debate, with “noth- 
ing" becoming a possibility. 

— THE WASHINGTON POST. 


Libel in Argentina 


Argentina has only recently emerged 
from a long spell of abusive government 
that left its economy in ruins and demo- 
cratic political culture paralyzed by fear 
and cynicism. President Carlos Menem, 
seeking re-election this year, deserves 
much of the credit for Argentina’s eco- 
nomic recovery, particularly steps that 
have tamed inflation and attracted foreign 
investment But he has been less consis- 
tent in bis commitment to democratic 
recovery. Now he is sponsoring new libel 
laws that threaten press freedom. 

In the past few years a revitalized judi- 
ciary and press have helped expose the 
kind of government corruption that used 
to go unchecked. Such public scrutiny is 
essential to establishing democratic ac- 
countability and discouraging abuses of 
public trust But Mr. Menem has not 
appreciated the role played by the judi- 


ciary and press and has repeatedly tried 
to compromise their independence. 

Last month hesubmitled three bills to 
the Congress clearly meant to bring the 

f >ress to heeL Two of these would sharp- 
y increase penalties for libel, requiring 
news organizations to purchase expen- 
sive libel insurance. 

In the United States, courts have pro- 
tected press freedom against libel claims 
by requiring a show of deliberate false- 
hood or reckless disregard for the truth. 
Argentina’s proposed laws contain no 
such protections, and editors reasonably 
fear that they would stifle serious investi- 
gative journalism. Mr. Menem could bur- 
nish bus credentials as a democrat by 
withdrawing these dangerous and offen- 
sive bills. Failing that, Argentina’s Con- 
gress should vote them down. 

— THE NEW YORK TIMES. 


Other Comment 


The Hanicane in Pakistan 

Pakistan has been tormented by the 
virulent Islam which came from Af- 
ghanistan. This kind of Islam - — com- 
pared to which that in Iran is bland — is 
sweeping away the resistance of the lib- 
eral and pro-Western Pakistan elites. 
Sect fighting has stained cities and vil- 
lages with blood; more than 1.000 peo- 
ple died in 1994 in Karachi alone. Mus- 
lim priests arm themselves with a 1992 


anti-blasphemy law to terrorize judges 
and get them to condemn whomever 
they dislike; to persecute religious mi- 
norities which represent less than 5 per- 
cent of the population, such as Chris- 
tians and Hindus; or to intimidate 
Islamic sects which are less aggressive. 

The whole affair is like a hurricane 
which threatens to ruin Benazir Bhutto 
as well. So far she has done nothing to 
challenge the mullahs. 

— La Siampa (Turin). 
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S AN DIEGO — When a govemmenl lies, 
its people must pay, and they soon do. 
When a poor country borders on a rich 
country, people from the poor country often 
cross into the rich country to find work. 
Sometimes they don’t have entry visas. 

When these people illegally hunting work 
are presented as a terrifying m en a c e, soon 
legally arrived foreigners become targets, 
then even certain native-born. 

They are time-proven, all three of these 
little truths. They are also guaranteed to be 
ignored when they are the roots of trouble, 
as they are of the U ^.-Mexican intertwined 
double crisis of economic immigrants. 

Maybe there are still parts of the United 
States where you can ignore Mexican- 
American realities, but not here, where the 
mayor has a hot line connecting with Ti- 
juana, nearby over the border, and certain- 
ly not now. Without vote or debate in 
either country, the U.S. government has 
taken over the responsibility for Mexico’s 
economic future. 

This decision was the result not only of 
mismanagement but of falsehoods, eva- 
sions and self-delusions by the Mexican 
and U.S. governments. 

Ori ginall y they were designed to convince 
Americans that Mexico was strong enough 
financially and politically to enter an eco- 
nomic partnership with the United States, 
the North American Free Trade Agreement, 
that would profit investors and workers in 
both countries. Then, as the Mexican econo- 
my unraveled, the cover-up began. U.S. and 
Mexican officials did not pass on what they 
knew to the investing public or to workers 
who were supposed to get jobs from NAFTA. 

How long can you cover up a collapsing 
peso? That can be answered precisely now 
— until a few days before Mexico is to 
default. Then the Clinton administration 
had to decide: let the partner default and 
investors wait, or throw, oh, $20 billion to 
$50 billion into the pot to pay back Mexican 
and U.S. investors. 

President Bill Clinton spared Congress 
the trouble of a vote. Congress kissed his 
hands. But if Mexico goes bankrupt any- 
way , life will get nasty for Americans who 
should have revealed early warnings. So 
Washington decides to supervise Mexico 
and spend money to prop up its banks. 

That puts America in charge. Mexican 
investors may like that — and Mexican 


By A. M. Rosenthal 

politicians who have been running what 
Senator Daniel Patrick Moynihan describes 
as a one- party Leninist system. 

But most Mexicans detest becoming wards 
of the United States or surrendering their oil 
as collateral. Maybe they wzE just go and 
have a revolution. Then Mr. Clinton can teD 
Americans how to get their money back. 

The whole collection of Mexican and 
American turpitudes will result in even 
more Mexicans coming to work illegally in 
California and Texas. Since these stales 
once belonged to Mexico, that eases what- 
ever feeling Mexicans may have of com- 
mitting a heinous crime. 

But since in so many American eyes they 
are committing one, why was the immigra- 
tion problem never fared squarely in the 
NAFTA or loan talks? Shyness? 

Not exactly. America is two-minded 
about Mexican immigrants. U.S. industry 
— - agriculture, textiles, construction — 
wants them in time of labor shortages and at 
other times wants them not 


Ameri cans have xhe right to de man d that 
their government try to stop illegals at the 
border. But whipped-up anti-illegal pas- 
sions soon become anti-immigrant preju- 
dices, That is not maybe. California’s plan 
to !«kp. health and education benefits from 
Illegals is now in the courts. _ 

State action against legal immigrants has 
been ruled out by xhe Supreme Court- But 
the court rules otherwise. Congress 
not onlv can act against legal immigrants 
but alreadv has. A House panel has voted 
to deprive them of many health, education 
and welfare benefits. . 

Now we shall see whether Newt Gingncn 
and Bob Dole tell their Republican col- 
leagues to go along with the co mm ittee or 
fight For legal-immigrant rights in the name 
of that old American motto, what was it 
again, e pluribus something. 

Next step: Governor Pete Wilson of Cali- 
fornia wants a constitutional amendment to 
tak e citizenship from anybody bom in the 
United States whose parents arrived with- 
out papers. Babies should be more careful 
— the fourth little truth. 

The New York Tones. 
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A Comic Opera Starring Pasqua and American Spooks sss&SSSSSu 
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W ASHINGTON — Think 
back and imagine that J. 
Edgar Hoover is about to become 
vice president of the United 
States. Only this is Hoover played 
by Bob Hope, the power lust and 
bitter grudges softened by a 
folksy love of earthy gags and 
mischievous tricks. Now- imagine 
that Hoover-Hope’s bid for a na- 
tional political role is suddenly 
being derailed. He needs a dra- 
matic boost He reaches for his 
most lethal weapons, the file cabi- 
net and the telephone, and . . . 

And you have, transposed 
across the Atlantic, what hap- 
pened in Paris on Wednesday 
when the newspaper Le Monde 
shocked, yes. shocked, the world 
by disclosing that five CIA opera- 
tives had been caught spying on 
the French government’s business 
and communications strategies. 

The leak came, I believe, from 
France’s real-life version of my 
imaginary Hoover-Hope, Interior 
Minister Charles Pasqua. the key 
figure in this absurd little Optra 
Comique drama. (He accuses the 
Americans of the leaks.) 

I have followed Mr. Pasqua’s 
fascinating and revealing career 
for two decades, and have known 
a little about U.S. spying on 
France for longer than that They 
were meant for each other. 

This flaplet is a primer in ca- 
reerism in French politics (a 


By Jim Hoagland 


blood sport) and also in the CIA. 
which is in desperate search of 
things to do and clients to please 
beyond the Cold War. 

Take with a large grain of salt 
the view that this case represents 
a turning point in world history, 
in which economics displaces mil- 
itary strategy as the primary raw 

Who dse would have had 
the time to go peek into 
BoQodur’s GATT hand? 

material of espionage and diplo- 
macy. The truth is far more mun- 
dane, and much more fun. 

Perhaps the most revealing 
fact (if such it be) published by 
Le Monde was that the CIA has 
80 people based in Paris. While 
the State Department and other 
agencies are forced to cut staff 
abroad, the CIA remains heavy 
in person-power. Who else would 
have had the time to go get U5. 
Trade Representative Mickey 
Kan tor a peek into Prime Minis- 
ter Edouard Bahadur’s hand on 
the GATT negotiations? 

Unfortunately, America's 
spooks did economic work like 
spook work, trying to buy people 
in Mr. Bahadur's office and else- 


where, and were quickly caughL 
This added to the heartburn that 
the French secret service felt over 
the CIA’s earlier leaks to Ameri- 
can and British newspapers that 
spotlighted France’s mastery of 
industrial and commerical espio- 
nage. Les spooks francos patient- 
ly built up their dossier on Ameri- 
cans (of the spying kind) in Paris. 
This was a situation made to or- 
der for Mr. Pasqua, a shrewd, 
gregarious but vindictive Corsi- 
can who runs dirty tricks with 
skill and elan. 

His hopes of becoming prime 
minister soared when his anti-ter- 
ror troops staged a brilliant and 
courageous rescue in December 
against Algerian hijackers hold- 
ing an Air France jeL The second- 
ranking job in France seemed his 
if Mr. Bahadur were elected pres- 
ident in May as expected. 

But on Feb. 20 disaster struck. 
A wiretap approved by Mr. Pas- 
qua and Mr. Bahadur in a govern- 
ment corruption case was ruled 
illegal in court. Mr. Bahadur 
made misleading statements on 
television. The wiretap case blew 
up into the kind of national scan- 
dal that can decide French presi- 
dential elections. 

Mr. Pasqua suddenly was in 
danger of being sacrificed to save 
Mr. Bahadur as the affair domi- 


Duel of the Political Wedge Drivers 



P ORTLAND, Oregon — Ev- 
ery political operative 
dreams of finding the perfect 
“wedge issue’’ — of placing the 
wedge in a crack in the opposi- 
tion's traditional support, and 
then using a sledgehammer to 
split off a great segment of the 
other party’s vote. Here are the 
1996 wedge issues. 

For Democrats it is abortion 
rights. The White House is well 
aware that a great many conser- 
vative Republican women de- 
serted George Bush on this is- 
sue. Democratic strategists have 
noted how Republicans, sensi- 
tive to the way pro-life speakers 
turned off a majority of televi- 
sion viewers in prime time at 
their 1992 convention, are now 
seeking to defuse an issue that 
divides the conservative-liber- 
tarian and religious right 
Bill Clinton, who in his first 
week as president delivered on 
his pro-choice promises, recent- 
ly sought a way to reignite the 
issue. He found it in tus selec- 
tion for surgeon general. Dr. 
Henry Foster. 

Much has been made of White 
House blunders in not getting 
straight the exact number of 
abortions that this gynecologist 
and obstetrician performed in 
his career. The mistake, if any, 
turns out to be a forward fum- 
ble: attention is now focused on 
abortion again. 

Republican senators are do- 
ing contortions to say the issue 
is credibility, not the perfor- 
mance of legal medical proce- 
dures. But White House chief of 
staTf Leon Panetta is slamming 
home the wedge: a vote against 
Dr. Foster is an anti-abortion 
vote. Right- to-life groups eagerly 
joined with right-to-abort advo- 


By William Safire 


cates to help him make his point 

I met the redoubtable Dr. 
Foster coming out of the office 
of Senator Alien Specter, the 
Republican presidential candi- 
date who urged that he be given 
a fair hearing. Later, in New 
Hampshire, Mr. Specter reaf- 
firmed his pro-choice position 
and rejected the kak-handed 
pronouncement of the Christian 
Coalition's Ralph Reed that the 
Republican ticket had to be 
pure pro-life. 

The abortion wedge is in. 
Clinton adviser James Carvfile 
is wishfully thinking that not one 
of the pro-choice “three Ws" 
(Pete Wilson, Christine Whit- 
man. Bill Weld) has a chance for 
a Republican nomination. 

Meanwhile, Republicans are 
driving in the anti- affirmative- 
action wedge, and Democrats 
may soon be singing “racial 
preference is busting up that old 
coalition of mine.’’ 

The key word is “color-blind." 
After three decades of penance 
for two centuries of discrimina- 
tion, most whites (and many 
merit-conscious blacks) reject 
the compensatory reverse dis- 
crimination that has led to de 
facto quotas in hiring and favor- 
itism in government contracts. 

Racial preference in contract- 
ing led to the Wed tech scandal 
of the 1980s. and tax breaks to 
minority-fronted enterprises led 
to today’s attempted billion- 
doUar Viacom tax dodge. The 
Gingrich-Dole Congress is now 
striking down the IRS rule un- 
der which the FCC allows mi- 
nority-owned companies to de- 
fer taxes on capital gains on 


sales of stations. A big w inner in 
the Viacom fast-shuffle is the 
blade attorney who cooked up 
this profitable preference in the 
Carter administration. 

“On affirmative action, we 
dearly oppose moving back- 
ward, says Mr. Panetta, as- 
signed the wedging and counter- 
wedging task usually done by a 
vice president 

However, a large portion of 
the traditional Democratic 
strength — now classified as 
“angry white male’’ — showed 
in the *94 election that it is dis- 
af feeling from the party of mi- 
nority preferences. To a white 
job applicant who loses out to a 
less qualified black, the Demo- 
cratic theme of “fairness" seems 
less than fair, and the Republi- 
can direction of color-blindness 
seems to be forward. 

When Bill KristoL faxing phi- 
losopher of the majoritarian 
movement, sends the word that 
“a full public consensus about 
the need to close our affirmative 
action era can be achieved," the 
great wedge is being placed. 

Wffl Democrats, old and new, 
find a way to compromise on 
“affirmative action.” the euphe- 
mism for compensatory racial 
preference? Will Republicans, 
so dose to undivided power, 
find a way to compromise on 
abortion rights, even if it results 
in a platform that stands mute? 

If so, we will have the bless- 
ing of a big-tent, two-party sys- 
tem that ameliorates the most 
divisive issues before they are 
brought to a vote. 

If not, we will be cursed with 
a knock-down, drag -out, four- 
party election — the polarizing 
politics of ibe Double Wedge. 

The New York Tunes. 


nated headlines and broadcasts. 
Until the American spy scandal 
came along. 

The American government is 
outraged, yes. outraged, that the 
French would go public with this 
case. Mr. Pasqua says he gave 
Washington two chances to pull 
out the agents quietly, and Wash- 
ington refused both times. In a 
foolish and untenable position. 
Washington has refused since the 
affair became public to withdraw 
voluntarily the agents, most of 
whom serve at the U.S. Embassy. 

Spies caught in the act in 
friendly countries should be like 
guests who break their host's best 
crystal decanter or their hostess’s 
best china. They should dean up 
and leave immediatdy if asked. 

The French do not have to expd 
them to make their lives miserable. 
A list of their names in Le Monde 
would do the trick. The burden is 
on the Americans to minimryp. this 
row by quietly leaving. 

The big thinkers at the skunk 
works in Langley should look at 
some of the big issues that this 
small drama does raise. One is the 
idea that spooks formed by and 
for the Cold War are the ones 
who should be scoping out GATT 
strategies and helping Raytheon 
or General Electric win big con- 
tracts in emerging markets. 

The potential for conflict of in- 
terests and hanky-panky by those 
drilled at work in dark shadows is 
too enormous to be ignored. 
France’s own experience shows 
that short- term commercial gain 
is not worth the moral and entre- 
preneurial costs involved. 

Another possible lesson of Taf- 
faire Pasqua: The United States 
should seek an effective agree- 
ment with France similar to the 
one the United States has with 
Britain. That accord bars either 
country from spying on the other. 

In the Cold War, the United 
States used espionage to prepare 
for fighting Soviet troops on 
French soil in case the awful pos- 
sibility of a Soviet sweep to the 
Atlantic became fact Bui the 
Cold War is over. Most of what 
Washington needs to know about 
France it can find out by buying 
Le Monde. It turns out that 
Americans learn a great deal from 
that newspaper about what needs 
to be changed in the CIA as well. 

77ie Washington Post 


To Suffice 

By William Raspberry 

W ASHINGTON —The trend. 

hues are so clear, and so 
unexpected, that you want to ray: 
Aha! So that’s what happened! 

The problem is, no one seems 
to know what to make of this 
statistical artifact, not even Sena- 
tor Daniel Patrick Moynihan. 
whose discovery it was. 

Mr. Moynihan, then an assis- 
tant secretary of labor in the 
Johnson administration, was 
scrounging for ammunition to 
help the president make the case 
for full-employment legislation. 
He was looking, he explains in 
the January/ February issue of 
American Enterprise magazine, 
“for correlations between - em- 
ployment and some of the condi- 
tions associated with poverty." 
Of these, 'Tamily structure 
the most obvious, and in . 
no time I had a room filled with 
charts showing the closest of cor- 
relations.” His focus was thejob- 

If employment won 9 t set 
things right, what will? 

less rates of non white males (aged 
20 and over) and the marital sepa- 
ration rate of nonwhite females. 
He found what be was looking for. - 
. Year after year, the lines 
tracked each other. When jobless- ', 
ness fell from 1952 to 1954, so did 
the number of women living apart 
from their husbands; when un- - 
employment surged around 1 955, 
and in 1958, so did marital 
separation. “It was an amazing 
thin g, ” he told me the other day. 
‘Tm speaking of correlations of 
0.91 or 0.94 — a sort of statistical 
perfection that just doesn't hap- 
pen in nature." 

Then something completely un- 
expected cropped up. Sometime in 
the early 1960s the correlation 
grew weaker until 1963, then evap- 
orated. The erstwhile parallel lines 
of unemployment and marital sep- 
aration actually crossed one an- 
other — the separation rate mov- 
ing upward while the jobless rate 
moved sharply down. 

To this day, Mr. Moynihan 
says he doesn’t know why — or 
what, precisely, it means. Nor 
does James Q. Wilson who, fasci- 
nated, dubbed the crossed lines 
“Moynihan’ s Scissors.” 

It was perhaps something pow- 
erful and new, a fuller undereLand- 
fpg of which mi ght iThiminate get- . 

dal policy for decades to come. 
But all Mr. Moynihan could make 
of it was that his “simple faith that 
emptoymeat-would produce social 
stability was undone." 

He is not suggesting (hat soci- 
ety doesn’t need full employment 
(“Please^ no more of that”). only 
that unemployment has, for bam, 
lost its almost magical ability to 
explain the social conditions as- 
sociated with poverty. 

He still believes that the growth 
in the percentage of children bom 
into maniageless families is a . 
portent of trouble ahead. But he 
is no longer confident that he 
knows or is capable of figuring 
out what to. do about iL 
Worse, the phenomenon is not 
confined to America. Just since 
1960, the out-of-wedlock birth- 
rate has at least trebled. in Ice-, 
land, Sweden, Denmark, France, 
Canada, Australia. Germany, the 
Netherlands, Spain and Italy. 
(The Japanese rate remains virtu - 


Mr. Moynihan is the man who 
got in trouble 31 years ago for his 
warning that the black family's 
out-of-wedlock birthrate (then 
around 25 percent) would soon 
produce all sorts of progress-halt- 
ing social ills. Now dial virtually 
everybody agrees that he was 
right, he is in the awkward posi- 
tion of saying he doesn’t know 
what to do about iL 

In his American Enterprise 
piece, he quotes from the work of 
James S. Coleman: “Modem so- 
cieties are in the midst of a trans- 
formation in their very basis of 
organization ... as the institu- 
tions of primordial social organi- 
zation crumble.” 

Those crumbling primordial 
structures manifestly include the 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

1895s Papal Bl fttting nean railroads, the company 

T O workers at Diinn T vme hit. 


PARIS — [The Herald says in an 
editorial:] Leo XIII has once 
more done a wholly unexpected 
thing. He has sent a Pontifical 
benediction to the organisers of 
the Congress held at Linz under 
the presidency of the fiery Prince 
Liechtenstein. An attempt has 
been made to deduce a belief that 
the Sovereign Pontiff approves of 
the campaign set on foot by the 
Austrian Ami-Semi lists. The at- 
tempt is in vain, for the benedic- 
tion does not go so Tar. It belongs 
to the class of benedictions which 
the Holy Father always addresses 
to Catholic assemblages. 

1920: Strike in France 

PARIS — France is ogam facing 
a life-paralyzing strike. In all 
probability traffic will be brought 
to a standstill to-day [Feb. 25] on 
the Paris, Lyons and Mediterra- 


nean railroads, the company*?; 
workers at Dyon, Lyons and Mar- 
seilles having decided to cease 
work at mid-day. There are indica- 
tions the strike will spread and 
that the stoppage will be generaL 

1945: Manila Fight Over 

MANILA — General Douglas 
MacArthur announced tonight 
[Feb. 24J the three- week fight for 
Manila has ended with the com- 
plete destruction of the Japanese 
garrison. More than 12,000 enemy 
dead already have been counted. 
Three thousand civili ans have 
been liberated in the final on- 
slaught. General MacArthur’ s an- 
nouncement marks the end of the 
two- week campaign to dislodge 
the doomed Japanese garrison in- 
side the old walled city of Intra- 
muros. In the final battle Ameri- 
can troops were engaged in hand- 

to-hand fighting after the walls 

were breached by the shellfire. 
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The Quiet Legacy of Winterthur 
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are accustomed to viewing 1 ,000 citizens. Yet, bejond 
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By Ginger Danto 


even a Renoir. By 1935, when the museum 
curated a Renoir retrospective exclusively 
from its environs, it was said that in Winter- 
thur — population 50,000 — there was one 
Renoir for every 1 ,000 citizens. Yet, beyond 
the border and a busy circle of artists and 


lections and itinerant exhibits that bring 
an increasingly peripatetic art world to 
everyone’s doorstep. This phenomenon is 
relatively recent, which makes the story of 
turn-of-the-century Winterthur all the 
more remarkable. 

A small industrial town north of Zurich 
that found prosperity in the steel trade, 
Winterthur claimed its unlikely identity as 
an art center in the midst of World War I 
with a new museum. Its 1916 inauguration 
marked the culmination of a campaign by 
the Kunstverein, a local association of art- 
ists and patrons active since the tnid- 
1800s. Shortly after opening, the museum 
featured an exhibition conceived by young 
Winterthur collectors to showcase the 
then-controversial movements coming 
from Paris, the capital of Europe's episodic 
an scene. Simply titled “French Painting," 
this show spanning Impressionist. Post- 
Impressionist through the Nabis and 
Fauve periods, proved a runaway success. 

The exhibition — which included loans 
from local private collections — proved 
such a catalyst for a process already in 
motion that before World War D, there may 
not have been a angle, upper-middle-class 
household in Winterthur that could not 
boast a Bonnard, a Vallotlon, a Marquet, or 


art history, remained Switzerland's best, if 
idly kept, secret. 

I T took nearly 80 years, a vacant 
building, and a city seeking offerings 
as Europe's cultural capital — Lux- 
embourg, 1995 — to pul Winter- 
thur’s long-sequestered legacy in the inter- 
national spotlight 

“Luxe, Calme el Volupt£: Regards sur le 
Post-Impressionnisme. Collectors of Win- 
terthur and Baden in the early 20 tb century” 
(Casino Luxembourg through March 26) 
might have been called “French Painting” 
and more elegantly made its claim as a din 
d’oeil of Winterthur, 1916. Many of the 
same artists, after alt, are represented: Bon- 
nard, C&zanne, Gauguin, Marquet, Matisse, 
Redon, Renoir, Rouault, Toulouse-1 entree, 

Vailotton, Vuillard and van Gogh, whose 
final, fiercely creative tenure abroad made 
him France’s adopted son. Here, too. are the 
more obscure names of collectors — Hahn- 
loser, Brown, Buhler, Schuler, Wolfer and 
Rheinhart — who believed in the still large- 
ly untested worth of their generation. 

In culling 250 works from these collec- 
tions, many never seen outside Switzerland 
or even private homes, curator Urs Rauss- 
mfiller had a complex agenda. However 


Paul Klee, Master of the Scissors 
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works were multiplied into 270. 
Given the strategic problems of 
matching up fragments scattered 


ingfy ingenuous style that be- 
came his trademark. 

Such experiments ran hardly 
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Fragments of a 1939 Klee, reunited at Dusseldorf show. 
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academic, his title simultaneously suggests 
the stylistic range in the period covered 
from 1860 with Redon’s, drawings to Bon- 
nard’s 1932 gouaches, the geographical and 
intellectual perspective of Winterthur col- 
lectors who played a critical role in encour- 
aging the an of their time. and. somewhat 
arbitrarily, Baudelaire, whose philosophy 
permeated 19th-century creativity like the 
refrain of a popular radio song echoing 
through civilization. As for Luxembourg, its 
stately 1882 Casino building, where Franz 
Liszt gave his last recital and Churchill 
hosted a postwar reception, was just reno- 
vated to receive a major cultural event. 

Here Raussrn filler installed spartan sur- 
faces to keep the indigenous architecture 
from eclipsing the 150 pointings and 100 
engravings. 

It was Matisse who overtly appropriated 
Baudelaire's words, but a quote in the 
catalogue underscores even the successful 
artist's preoccupation with survival: “I 
have just sold a fairly important picture 
[exhibited at the 1905 Salon des Indepen- 
dents] which 1 had entitled 'Luxe, Calme el 
Volupte.’ Baudelaire's 'Invitation Au Voy- 
age,’ I think it was, or maybe the poem 
before or after it. Be that as it may it isn't 
important; what counts, 1 would say, is 
that Signac has bought it.” For many be- 
fore Matisse, Winterthur collectors count- 
ed a lot, freeing artists of the material and 
sometimes psychological imperatives to 
pursue their lofty inspiration. 

Ginger Danto is a free-lance journalist 
based in Paris who specializes in the arts. 



Detail of a lacquer tray with fish that soared to £2.790. more than three times the high estimate. 

Deals in Oriental Bric-a-Brac 


tmenuuonaJ Herald Tribune 

L ONDON — As market supplies 
shrink, the chances of discovering 
gems undetected by others get 
slimmer, but all hope is not lost. 
One of the few bunting fields where 
catches on a minimal budget can still be 
made is Oriental art of the later periods. 

By playing on that chord, which elicits 
powerful emotions among those smitten 
by the collecting bug. Christopher Knap- 
ton, director of the Oriental Art depart- 
ment at Christie’s South Kensington, has 
turned his area of interest to one of the 
most astonishing success stories on the 
auction scene. 

Among his secrets is an aptitude for 
striking a delicate balance in the makeup 
of his sales that only the true collector that 
he happens to be could devise so skillfully. 
Few professionals inspecting the contents 
of the sale held on Feb. 16 would have 
ventured to predict a felicitous outcome. 
Most would have anticipated very much 
the opposite. Almost every ingredient to be 
found east of Suez went mto the mix. Yet 
within the bric-a-brac, much of it of no 
discernible age, there were just enough 
excellent examples in a wide range of cate- 
gories that are generally not taken very 
seriously because their period is deemed 
too late. Add. in minimal doses, objects 
that once appealed to sophisticated collec- 
tors, are now largely disregarded in the 
West, but have, of late, found a new lease 
on life in the Far East — Chinese carved 
ivories of the 18th century, famille rose 
porcelain, and the like. 

Die ivories got the sale started off. An 
elongated vase fussOy carved in high relief 
with tiny characters winding their way up 
to the neck, climbed to £1,150 (about 
$1,840), much more than the high estimate. 
This was promptly followed by a baluster 
vase carved in die early 19th century, 
which cost the same buyer £805. 

A few seemingly unsalable objects then 
found niches. It started with a jade ele- 
phant without style or age sold for a gener- 
ous £230, and a Burmese kneeling Buddha 
of the same ilk (and sold for the same 
price). The auction was safely on course. 
Throughout the session there were bidders 


willing to find a redeeming grace in the 
most improbable duds. Connoisseurs with 
little money in their pockets love it — this 
is the kind of context that lends itself to 
coups in a minor key. 1 have long suspect- 
ed Knapton and his able assistant, Nader 
Rasti, of opening such opportunities delib- 

SOUREN MEUKIAIV 

erately. It is the best way to attract a vast 
attendance in which the cognoscenti hap- 
pily rub shoulders with flea market profes- 
sionals. 

The former got their chance soon 
enough with a small bronze incense burner 
of the early 18th century. The compressed 
spherical form with two lion masks on the 
sides, the excellent casting, the beautiful 
sheen of the patina, the smoothness in the 
hand as Mandarin taste requires, made it a 
real, if unassuming gem. Die price: £345. 

Another incense burner was fascinating 
to those interested in the way in which 
China interpreted its distant past revealed 
by chance excavations. An incense bonier 
distantly re minis cent of 10th to 9th centu- 
ry B. C. models, utterly transformed by the 
flowing handling of the shape and the 
patina tion. carried an apocrypha] reign 
mark of Xuande (1425-1436). This mark, 
or nienhao, is often found on lop-quality 
]8lb-centmy objets d’art. At £517.50, the 
piece hardly seemed unapproachable. 

Most riveting among tbe bronzes were 
those created in Japan in the late 19th 
century when increasing contacts with the 
West, particularly France, resulted in an 
artistic interaction that has yet to be prop- 
erly charted. The skills of Japanese metal- 
workers were never higher. 

T HIS can be seen in objects such as 
the exquisite bottle with bulbous, 
slightly oval body and long slen- 
der neck that was’ given no period. 
The motley reddish-brown patination with 
touches of gilt, inspired by tortoiseshell, 
adds to the appeal of tbe shape. But, when 
devoid of figural features, late Japanese art 
can go for nothing — that cost £1 15. 

Another Japanese bottle with flattened 
body, sharp at the edges, topped by a 


tapering tall neck, illustrates the complex 
process of interchange with the west. The 
shape has an Art Nouveau look, but is 
better balanced and more static than its 
French counterpart would be. It went for 
£208 JO. 

Most ambiguous perhaps is the case of 
late figural bronzes such as birds. The sale 
included a fine hawk done in the Meiji 
period, which was sold for £593. Hawks 
are traditional in Japanese iconography 
and the stylization of the feathers in this 
one was Far Eastern. But the very natural 
movement with which the bird of prey, 
seen sideways, turns its head towards the 
viewer, betrays a familiarity with Europe- 
an aesthetics. 

In lacquer work, the influence of the 
Western taste was likewise surreptitious at 
first. A small casket in the shape of a 
Japanese fan was decorated in low relief in 
very traditional techniques with a richness 
in colored effects that marks, on the con- 
trary, a discreet break with tradition. In 
addition, a new naturalism in the postures 
of the two standing characters betrays the 
intrusion of a different aesthetic approach. 
Despite some damag e — the ivory inlay to 
one of the faces is missing — the early 
Meiji piece soared to £1,035. It will go to 
Japan via a London agent There, the res- 
toration work will be done without leaving 
traces. 

For the time bong, the objects in which 
the Western impact is more blatant find a 
different market A circular tray, 22 inches 
(56 centimeters) across, with three fierce- 
looking fish in low relief on gold ground 
arranged as in a lithographic plate for a 
natural science book is more than the Jap- 
anese can stomach. Some damage to the 
rim and foot led Knapton to give it a £500 
to £800 estimate. Instead, the exotic China 
Sea fish somersaulted to a staggering (ev- 
erything is relative) £2,790, paid by a Lon- 
don dealer. They will resurface on Porlo- 
bello Road where some interior decorator 
will “discover” them — colorful to tbe 
point of gaudiness, expressive, indeed bor- 
dering on caricature, they have just what it 
takes to catch the eye in a dusty and casual 
roadside display. 
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Had Klee been less prolific, 'T* Irj 
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expedient Yet considering that 
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HE results erf these 
painstaking researches 
are complemented by 
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wateicolois and draw- 


FRANCE 


in 1 939 alone, the year before his • jy~ , 

mgs. Many are from the superb 

holdings of the Dfisseldoif 
than 1,200 works, there was vwc 


faarcHy a problem of supply and 
demand And even in iSatprolif- 


part of the creative process. 

Klee had experimented with 
the scissors as early as 1902, 
and from 1910 they had become 
as important to him as pencil or 
brush. “To abstract from na- 
ture” was his seal, and the rep- 
resentational reding of a water- 
color could be dispelled by 
segmenting it. Klee might from 
time to time rework one or more 


acquired a substantial body of 
his work. 

“Paul Klee — A Divided Ap- 
proach” is at the Kunstsamm- 
fung Nordrhein-Westfalen 
through April 17, then at the 
Stuttgart Staatsgalerie April 29 
through July 23. 

David Galloway is an art critic 


of his fragments, but normally and free-lance curator based in 
he was content to let the sds- Wuppertal, Germany. 
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Galerie 

Lucie WeiJJ-Sel igmann 

6, rue Bonaparte, 75006 Paris 
Tel: (33-1143 54 71 95 

Cocteau 

Original ceramics ■ 
December 1 5th to Feb. 28 th 


ANTIQUES 


ORIENTAL ANTIQUES' 


Wa buy and nl Japanese Antiqusa ot 
the Edo and Metp PwtodK 
flno Sasura. fenaf. Japanese dasenm. 

Dramas. Serrual motto. Uhgs and arnet 

(WticertLBy thrcujp tfltficentayJ 
FLYWO CMMES ANTiaUE* LTV. 
1050 Second Avenue, Oetey 155 
New York, N.Y. 10022 
Tet (712J2ZW60Q ■ Roc (212)2234601 


DOROTHY YUNG 

Recent Works 1990 - 95 
3-18 March 
Sponsored by 

A.T. & T. Network Wireless Systems 
MARLBOROUGH FINE ART (LONDON) LTD 
6 Albemarle Street, London W1X 4BY 
Tel: 0171-629 5161 • Fax: 0171-629 6338 
Mon-Fri 10-5.30, Sac 10-12.30 


D. ^C^atine -Arnault 


Auctioneer 


JEWELS 



Spink 
deal in 


x^THji .-mi.! adrift 


Oriental, Asian and Islamic An 
Textile? ■ Medals • Militaria 
Cram * Buffion ■ Banknotes 

SPINK 

SUNK iSONI.m 7 KING ST. 

STIAM)yS.U)NlXW. 

| «,l ANH VW I Y «*. TFl : 7 ««S 

K\X- tr?M.W -W53. n 1 J-X: «Hb7M 


THE EUROPEAN 
FINE ART FAIR 

The international Fair for puiminav. antiques, 
textile arts and modern painting and sculpture 

MECC 

MAASTRICHT 

THE NETHERLANDS 

With a fulS Programme of Concerts and Lectures 


1 1-19 M ARCH 1995 

Monday - Friday i 1.00 - 20.00 
S a lu id a v A Sundav 10.00 - 1 8.00 


Info Tel: (31 -H i 145165 



( artier 

An exceptional 

(jBAhD COLltCR 
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\ What wm 4,000 Bring? 


THE TRIB INDEX 110 


international Herald Tribune World Stock Index ©, composed of 
280 internationally investabte stocks from 25 countries, compiled 
by Bloomberg Business News. Jan. 1, 1992 = 100. 

120 — 


Is Seen at 
Sweden’s 
Investor 


By Floyd Norris 

New York Times Strike 


Interest Rates and the Dew 


NEW YORK — The fu- 
ture of Wall Street’s rally may 
depend on whether the con- 


The Dow's isegtt gams Have been accompanied by 
taiSng tongABfm interest tales. - • 
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Wortd Index 




The rtdex tracks U S. dottor values ot stocks ire Tokyo, New York, London, end 
Argentina, Australia. Austria, Belgium, Bnd, Canada, Chile, Denmark, Finland, 
France, Germany, Hong Kong, Italy, Mexico, Nethertendm, New Zfcotand, Norway, 
Singapore, Spain, Sweden. Switzerland and Vonsuela. For Tokyo, New York and 
London, the index is composed of die 20 top issues In terms at madcst capka Mz a l ion, 
otherwise the ten top stocks are tracked. 


Industrial Sectors 


Energy 114.11 115.42 -1.13 Capitol Goods 

Utflfos 113.18 113^9 -0.18 tow Materials 

France 1 10.74 110J6 -0.11 Consumer Gondi 

Services 106^6 106.79 -0.12 MsceHmeoos 


11088 111.44 -050 
13121 130.78 40.33 
105.43 105.72 -027 
116.88 11659 4025 


For mom information about the Index, a booklet Is avateMs free of charge. 

Write to Trib Index, 1B1 Avenue Charles deGaitie, 92527 Notify Cedax, France. 


OIMMiMtoraiHaraM Tribune 


Compiled by Our Swjf From Disptudia 

STOCKHOLM — Investor 
AB. the investment arm of the 
Wallenberg family, posted a 
huge jump in profit Friday and 
said it would eventually spin off 
its main industrial operations; 
the trade and bus producer 
Scania and the aircraft maker 
Saab. 

Investor, the Swedish dynas- 
ty’s hol ding company, 

said 1994 pretax profit soared 
to 3.09 billion kronor (5424 mil- 
lion) from 410 million kronor a 
year earlier. The company 
raised its 1994 dividend to 8 
kronor a share, from 5.25. 

The spin-off is expected to 
value the companies at mare 
thaw S4 billion, analysts said. 
Investor currently values them 
at 17J5 billion kronor. 

The market responded coolly 
to Investor’s plans. Its B shares 
feQ 1 krona to 203 kronor. 

“The main reason shares 
have fallen is there is no ‘where, 
when and how,' ” said Peter 
Lawrence, an analyst at KJdn- 
wort Benson Securities Ltd. 
“We just don’t know winch di- 
rection the company will take.” 

Claes Dahlbaeck, Investor’s 
chief executive, declined to pro- 
vide details of the spin-off. He 
said Scania would “most likely” 
be listed Erst and added that 
Investor “would keep a signifi- 
cant share” of Scania. 

Investor has dominant stakes 
in many Swedish companies, 
including Electrolux AB and 
LM Ericsson AB. 

Investor said Wednesday it 
would split Saab-Scania AB 
into two companies. On Friday 
it said it would seek to sell 
shares in both “under the con- 
dition that the market situation 
is right, the time is suitable and 
the price is right” 

Saab-Scania had pretax prof- 
it of 3.46 billion kronor in 1994, 
reversing a loss of 48 million in 
1993. (Bloomberg, Reuters) 


quering of 4,000 on the Dow 
Jones industrial average 


Jones industrial average 
brings in additional cash 
from investors or prompts 
selHng by those who recall 
that previous approaches to 
4,000 fell back. 

But the strength of the rally 
is likely to be determined by 
whether the economic picture 


Jan. 31, *94 

Dow 3.971L36 

30-yr bond 623% 


Feb. 23, *95 
DOW4JX&33 
30-yr bond 7.54% ■ 


Strike by Metall 
Idles 11,000 
Across Bavaria 


By Brandon Mitchener 

Imemaaontd Herald Tribune 


supports what one strategist, 
Katherine Hensel of T -ataman 
Brothers, derisively called the 
’‘Goldilocks” outlook, in 
which everything goes just 
right. This week, she recom- 
mended that investors reduce 
their holdings of stocks. 

Investors’ belief that the 
Federal Reserve Board’s 
moves to tighten credit have 
done just enough to slow the 
economy and restrain infla- 
tion, without hurting corpo- 
rate profits or bringing reces- 
sion, has helped the Dow rise 
9 percent since Nov. 25. 

’‘Alan Greenspan was 
viewed as the devil last year, 
but he’s not viewed that way 
this year,” said David Shill- 
man, chief strategist at Salo- 
mon Brothers Inc. “The stock 
market believes the long- 
awaited soft landing is here.” 

It was Mr. Greenspan, the 
Fed rjiairman, who helped to 


, I 1 1994 Low for 

,• '32300 Dec. 31, ■» Dow, April 4, -94 
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1994 High yield 
for 30-yr bond, 
Nov. 7, *94 
Dow3£0&87 
30-yr bond BLl 6% 


*3/40D _ . 

> 'j J’f * *' A* 4 .‘4/ A 'fc’O'K. 1 at 3 ’F . V 
11994 . •■ . • ■ nggs 

Source: Datsstream NY 


ignite the latest rally. His con- 
gressional testimony 
Wednesday held out the pos- 
sibility, if not the promise, 
that the Fed was finished 
tightening. 

“The market started up 
with most people not know- 
ing why it was going up.” said 
Robert Farrell, a senior in- 
vestment adviser at Merrill 
Lynch, referring to the rally 
that began late last year. 

“The expectation then was 
that rates would stay high as 
the economy went up. Now, 
as you get to people under- 


standing why it is going up, 
you get to a riskier stage.” 

Even among those who fear 
that the stock market may 
soon fall back, there is no con- 
sensus as to what might 
prompt a reversal. Mr. Farrell 
said investors could yet begin 
to worry that the economy will 
slow so much that a recession 
mi ght Inrun, Mr. Shulman and 
Ms. Hensel caution that infla- 
tion worries may grow as the 
eco n om y proves stronger than 


The Dow first dosed above 
See STOCKS, Page 10 


At Beijing Trade Talks, a Final Posh 


Reuters 

BEUING — Last-ditch talks between fThina 
and the United States on halting intellectual- 
property piracy in China had beat productive 
and were to extend into the night, a top U.S. 
official said Friday. 

Also on Friday, U.S. Secretary of Energy Ha- 
rd O’Leary, who is visiting China, oversaw the 
signing of contracts, letters of intent and memo- 
randa of understanding between U.S. and Chi- 
nese companies that were valued at more than 54 
billion 

Charlene Barsbefsky, a deputy U.S. trade rep- 
resentative, said the talks on piracy would re- 
sume Saturday if necessary. She said her meet- 


ings with Wu Yi, China’s trade minister, and 
Song - Fan, minister of the state commission of 
science and technology, had been productive but 
declined to give further details. 

More than $2 billion of trade sanctions is set to 
take effect at 0500 GMT on Sunday, heralding a 
trade war that would damage both sides. 

Miss Wu was quoted by the Xinhua news 
agency as saying she hoped the talks would 
produce good results. 

The accords between US. and Chinese com- 


panies raised total private-sector investment 
pledged during Mrs. □’Leary's trip to more than 


pledged during Mrs. O’Leary’s trip to more than 
S6 billion, of which $4.6 billion was from the 
United States. 


FRANKFURT — Eleven 
thousand workers at Bavaria’s 
biggest electronics companies 
went on strike Friday, the first 
strike in this core German in- 
dustrial sector in 11 years, as 
unions and employers fought 
over pay gains, flexible hours 
and job security. 

IG Metall, the union that rep- 
resents 3 milli on workers in the 
automotive, electronics and me- 
chanical engineering sectors, 
marshalled its members at 22 
c ompani es, including Semens 
AG, AEG AG and Grandig AG. 

“We need higher wages,” the 
union’s president, Klaus 
Zwickd, said. He so far has re- 
buffed employers’ demands 
that a discussion of general 
cost-cutting measures precede a 
resumption of wage negotia- 
tions. The union has d emanded 
a 6 percent pay increase. 

Employers are taking a hard 
line in light of evidence that last 
year’s modest wage gains were 
not I’mongh to im pr ove G erman 
industrial competitiveness. 

Siemens Ghafrman H einr ich 

von Merer said Thursday that 
escalating the conflict would be 
preferable to yielding to the 
union's demands, which he said 
would cost the company 12 bil- 
lion Deutsche mar ks ($813 mil- 
lion) in higher wages, or enough 
to hire an additional 10,000 to 
15,000 employees. 

Both unions and employers 
have been criticized for alack of 
pragmatism in this year’s wage 
negotiations, but the unions 
have been criticized more. 

Mr. van Pierer called the 
walkout, winch is set to spread to 
other German states next week, 
“a strike of functionaries.” 

Peter Kids, an economist at 
the IW economics research in- 
stitute in Cologne, called the 


union’s insistence on discussing 
percentage points before gener- 
al issues “a ritual of dinosaurs.” 
“The discussion has to ex- 


pand beyond hourly wages to 
include the bundle of other con- 
siderations,” he said. 

But the longer the strike lasts, 
and the funner it spreads, the 
more unions will be able to ex- 
act from employers, Mr. KlOs 
said. He said employers’ refusal 
to discuss a numerical wage 
gam would cost industry “a 
couple of percentage points ” 

Economists expect the con- 
flict to end with a package equiv- 
alent to a wage gain of around 
3.5 percent this year. 

1G Metall has said 12 more 
companies will be struck 
Wednesday and six more on 
March 6 if no agreement is 
reached before then. 

On Friday, the Federal Statis- 
tics Office reported a 5.7 percent 
rise in bankruptcies in West 
German manufacturing in 1994. 

GaHhunng D amm, chai rman 

of AEG Hausger&te GmbH in 
Nuremberg, said the strike was 
delaying detiyeiy of a new dish- 
washer model that had cost 100 
million DM to develop. 

Mr. D» mm «isr> com plained 
that the national metalworkers 
employer federation, Gesamt- 
meiall was ‘Tar from thinking in 
today’s terms” and said the com- 
pany midst leave the group and 
settle with workers on its own. 

AEG workers account for 25 
percent of all strikers in Bavar- 
ia. The company was bought 
last year by Electrolux AB of 


last year 
Sweden. 


“If the employers don’t make 
an offer soon, we aim to carry 
on striking as planned,” said 
Werner Neugebauer, head of 
IG Metall in Bavaria. 

But Gesamtmetall Chairman 
Hans-Joachim Gottschol re- 
peated demands that the union 
agree to discuss cost-cutting 
measures in addition to pay. 


ECONOMIC SCENE 


A Plan for Reinventing Regulation 


North American Summer Camps 


By Peter Passell 

New York Times Service 


NEW YORK — Regulation is a dirty 
word in the United States these days. 
Congressional Republicans are readying 
a slew of bills to cut Big Brother down to 
size. President Bill Clinton, mi the defen- 
sive despite his own well-publicized ini- 
tiative to “reinvent government,” appar- 
ently lacks the will or the way to stop the 
congressional juggernaut 

Not so oddly, though, more effort is 
being invested in taming the regulators 
than in understanding why Americans 
became prisoners of regulation in the 
first place. 

Phflip K. Howard, a lawyer in New 
York and the author of a timely new 
book, “The Death of Common Sense,” 
aims to remedy that ignorance. While his 
message will not impress political econo- 
mists who think America has the govern- 
ment it deserves, the book suggests how 
hard it would be to put the regulation 
genie back in the bottle. 

Mr. Howard offers a variety of tales of 
Kafkaesque regulation. 

He explains, for example, that Mother 
Theresa did not open a shelter for home- 
less people in New York because the 
city’s bunding code called for'an elevator 
that her group would not use and could 
not afford, and that a brick company 
routinely welds shut, then cuts open, the 
door to a storage area to avoid installing 
toxic fame detectors where no toxic 


ran amok as the consequence of hubris, 
not unlike the hubris of central planners 
who thought they could ran the whole 
Soviet economy from the Kremlin. 

- More subtly, he sees it as the logical 
end to American lawmakers’ love affair 
with rationalism. If the goal of the sys- 
tem is government by laws, not men, the 
means to getting there is to limit the 


There is no magic bullet 
lor what ails regulation. 
One way or another, 
Americans most still 
decide what is worth 
regulating and how. 


fumes are generated. 

In part, Mr. Howard sees regulation 


discretion of the men who enforce the 
law. That, in turn, requires detailed pre- 
scriptions for every problem. 

Last but hardly least, Mr. Howard ties 
regulation to the conversion of social 
goals into legal entitlements. Americans, 
for example, liked theidea of integrating 
handicapped people into the mainstream 
so much that they wrote it into law. 

As a result, federally financed buses 
must now proride wheelchair access 
even if only a few benefit and service 
must be sharply curtailed to pay the ML 

The solution, Mr. Howard suggests, is 
to expect less of regulation and give 
regulators more discretion to do it their 
own way. After all, he says, most regula- 


tors are decent people who want to do 
the right tiring. 

That would suit Paul Portney, rice 
president of Resources for the Future, a 
research group in Washington that spe- 
cializes in environmental regulation. 

The current rales for cleaning up 
abandoned toxic-waste sires, he says, 
“stand in the way of good old-fashioned 
American ingenuity” in solving specific 
problems. 

Robert Hahn, an economist at the 
American Enterprise Institute, says he 
doubts that many regulatory conflicts 
can be solved with common sense. 

He suspects that the drive to limit 
discretion is grounded in histories of 
abuse. “I don’t know if bureaucrats were 
ever dose to philosopher-kings,” he said. 

More pointedly, Mr. Hahn says great- 
er discretion would allow many regula- 
tors to advance their own polity agendas. 
“You don’t toil long and hard for modest 
pay at the Environmental Protection 
Agency just to in t erp re t the will of Con- 
gress,” be said. 

From this perspective, there is no mag- 
ic bullet for what ails regulation. One 
way or another, Americans must still 
decide what is worth regulating and how. 
Can the Occupational Safety and Health 
Administration save lives? At what cost? 
Is it worth $2 million to spare a life, or - 
$70 million? 

None of the reform proposals would 
answer those questions. What they 
would do, Mr. Portney says, is to force 
regulators to weigh costs as well as bene- 
fits. 
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RED PINE 
CAMP FOR GIRLS 

58th Season. Personal attention to 
Individual development of 
120 girls 6-16. Pull waterfront, 
rtding. tandspoits & the arts. 

4 or 8 weeks. ACA accredited. 
Write Mrs. Smh BoDay 
KBD PUB CAMP FOR Q1RL8 i 
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Exploration Summer Program 

i The World Leader in Summer 
Enrichment Programs 
Academic Workshops • Activities • Sports 
Two Locations Near Historic Boston 
Wellesley College, Wellesley, Massachusetts 

• Senior Program, entering grades 10 - 12 

• Intermediate Program, entering grades 7-9 

St iiark’s School, Soulh borough, Massachusetts 

• Junior Program, entering grades 4-6 

470 Washington St. • P.O. Box 368 • Norwood. MA 02D62 
Tel: 617/762-7400 ■ Fax: 617/762-7425 


Sunn S. KUngheR Awxaatci, Inc. 

1 1« OHM SM • Sm NufttCA Ca X IV 
{415)282-1073 - fax(4J5)2SZ*0SS 


OCEAN 

Summer Camp in Marine Studies 

ACADIA INSTITUTE OF OCEANOGRAPHY 

Mt. Desert Island. Maine 


Hands-on oceanography program lor students age 12-19. All marine envi- 
ronments. Off -Shore surveys; Seminars; Research and wet lab facilities: 
Recreational activities. Basic and advanced sessions. Co-ed. Certified staff. 
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Interior Design • Recreation • Sports • Basketball 
Clinic • Drama • Trips • Tennis lessons ♦ English 
as o Second language Program and morel 


Contact Sheryl Christy Gilmore. Director 
P. O. Box 89, Kltlery. ME 03904 207 439-2733 E-mail: AIQ1@aol.com 
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Ftderol finds 
aw wrtk CP* 

Comm, imer wo days 
S-meolh Treasanr bin 
l-year Trmary MU 
Z-nar Traamry now . 
lywa iwntet 
7 - r aa Tie um ryna l e 
Syour Trrozarv note 
30 -yoar Trwaory bond 
Merrm Lynch Sfrday ready i 


Class Prev. 
SK M 
9 JO MD 
5» 


540 540 

4J9 400 


573 . 572 
4.17 4.13 


4J5 4 SR 
7.U 7.17 


722 7J4 

731 73J 


733 73S 

I SM 537 


lank km rote 

eu 

6* 

CaUntaaer 

4 te 

» 

T-naefiMertoM 

• 4ft. 

fft 

iaiutk 

•J lltellA PlroWW 

fft 

6% 

fjlUalk 

• 71k 

7ft. 

w-narGUt 

Frmc' 

• 841 

19 

Inf muiHuu rati 

SM 

500 

Can meter 

» 

» 

Mnnafk Mernoak 

51k 

S\ 

3 nraaWi laterkant 

5% 

5% 

MnanAfoMaak 

6 ft. 

4* 


fiorcoukguAa- 

KWnte, PjU Bs> 35A Pm*oek,PA 10451 
— Tel: (717) BBT-1401 


C«d 7-17, ea 1960 Aar. ACA Nc LAc Gen^ 

X MORE THAN A VACATION- 
A SUMMER YOU'LL 
NEVER FORGET 
Yon Omor Ysrar 0*m Traeraid 
AiMnicr + Hones ♦ Wuer Spwtt+ 
Pcrfofmjr»gArt» + Ci*ft*+C«BraneTt+ 
CXdilonr Adverturc + Science + Tli|iS= 
Fon. Esritcmcm pnd AJvtonne- 

Dr. Skmt, PiX B« W V Cteir.NY 10709 
l *14-793-1383 J 


FIND THE RIGHT CAMP 
THIS SUMMER! 

AT NO COST TO YOU 

’ Series'- 


■ StwdAc Kecoeuamdf Hon» to 
Quality ActradiMd Camp, 
a Cotnpi-w Information and 
fVnorallrtd Cuadancv _ 

• Fur NCA Cade to CTwosna 
an AccrrdKcd Camp 

^ National Came Aaaoc 

212-645-0653 

biUX-H»46frCAMP 
Fat V14-3S4.5301 
MO FIFTH AVE a NY. NY a loias 


OUTSTANDING 

RIDING PROGRAM 

32 Horses* Fam 
Friendly Mature Staff 
WBdemess & Canoe Trips 


Sailing • Fun Sports* 91st Year 
English Tutorina* Horse Shows! 


English Tlrtoring ‘Horse Shows! 

GsteBoys 7-16 4or6tmk0 j 

Jack & Sarah Swan - i 

203-775-9865 - 203-740-7964 ta 
Box 501 6N, Brookfield, CT 06804 


Serleas Sparta art A Let el Fmb! 

Boys & Girls • Afle* 9-18. All GkilHy Levels 


DiscoHniRria 
Can money 


Forward Rates 

OarenCT »bsr ,<Mw- bmbt oarwey^ *4ay W" 

Poond Sttritaa 1J694 UB7T W Canadian ifelfcr ^ ’JJ 

Onadamt 1 AeR IMH 1440 Jopommvw W* 

Swiss franc . 13442 1^08 12423 . 

sources: ING Bonk tAmsMoml.-.Indmuer Bonk tBxussets): Bonc aCanmenM c i fodano 
f Milan); Aoence Fmnce-Pmse (Paris): Ban * id l Mrs fTokml; Kami 6onk at Canada 
( Tanntol: IMF ISDRI: Otner data from ManteA Reuters andAP. 


34MHtti Mertatf 
(«oalB imerMik 
IMar Garni iun«nt l 
Oknoeni 
Lombard rate 

lmoath Mcfboafc ' 

3 nwatti WOftank 
44Ma»MHbank 

l^ycar Band 


1* Vh 
ZU 3Ji 

2 ¥a 7% 

Vk 2V. 
2 U. ru 
*m ia 


lS-voor OAT 1B2 TM 

Sources: Routers. Bloomberg, Merrill 
Lmh. Bonk td Tokyo. Commerzbank, QtdB 
Lmnab. 


ADO 4J0O 
195 *35 

ADO 100 
5.18 5.U 

5lX 130 
TAP 737 


AM. 

PM. 

Oile 

37* J5 

377J5 

-055 

37940 

J77J5 

— L75 

38150 

3*20 

-200 


26 Ortstaacfiiig tecatkjBs ttres§toat learn, tapren aed Play Coif at 
the Daited States inchidteg Slnford, the test ferities ii taerica, 
taheret, unites, Rote Bane and incWrag Dartuetrtti, Cvneil, 
CaHlamia. fctre Bane aid PeHrfc Beach. 


US. doRars per ounce. London aTfldaU}*- 
hass Zurich and New York ouandtp and dam 
tno arias: Hew Ybr* Canon r April. ) 
Source: Routers 


I FratsniigjiDwfca's finest CiBcftes 20 tatelnslacafiMs! 

i KIKE SPORTS CAMPS < 

! * <*151 4a4M59 . FAX m 455-1453 SSlSiSm ^ ! 


LEE MAR SUMMER CAMP AND SCHOOL 
■ FOR CHILDREN AND YOUNG ADULTS WITH 
LEARNING AND DEVELOPMENTAL CHALLENGES 
43rd year of camp leadership in the beautiful Pocono Mtns. 
of Pennsylvania. Co-ed 5-21 , balanced program geared to 
individual needs of campers. Academics, speech & language 
therapy, social, motor & perceptual training, daily living skids, 
plus hnovalive rec re ational & athletic activities. Call or write 
tor BROCHURE describing unique program acclaimed by 
parents and educators. 

Mr. Ariel J. Segal. MSW.LSW - Ms. Lee Morrone, MJL^LS. 
Attn: Lee Morrone, 360 E. 72 St, Suite A-71 1, NY, NY 10021 

212-988-7260 / Fax 215-635-2637 
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Dollar Heads Down 
As Mark Hits Highs 


Bloomberg Business News 

NEW YORK — The dollar 
tumbled to its lowest in more 
than two years against the 
Deutsche mark Friday and feD 
against some other currencies 

Foreign Eachawge 

as investors bought the German 
currency as a haven from politi- 
cal ana economic problems 
elsewhere. 

The mark also surged against 
other European currencies, set- 
ting records against the lira and 
the peseta and reaching a 16- 
month high agains t the French 
franc. The mark's strength 

dollars for marks as well, cur- 
rency traders said. 

“People just prefer marks to 
dollars,” said John McCarthy, 
manager of foreign exchange 
trading at ENG Capital Markets. 

The dollar deed out a gain 
against the yen, however, after 
the Bank of Japan bought dol- 
lars in overnight trading to bol- 
ster the ailing U.S. currency, 
traders and analysts said. A 


STOCKS: What’s After 4 , 000 ? 


Coathmed from Page 9 

1,000 in 1972, six years after 
coming close, and it traded be- 
low that level as recently as 
1982. The 2,000 level, on the 
other hand, was raced through 
in early 1987, although the Dow 

UASteda 

fell below it late that year, after 
the October market plunge. 

The 3,000 level was first ap- 
proached in the summer of 

1990, but the Dow fell back 
more than 600 points within 
three months. The average lost 
more than 100 points in the 
eight trading days after the first 
close above 3,000, on April 17, 

1991. 

■ Another High for Stocks 
U.S. stocks reached record 
highs for a second straight day. 
led by rallies in food and bever- 
age issues, Bloomberg Business 
News reported. 

The Dow Jones Industrial 
Average rose 8.41 points to 
4,011.74 after a 30.28-point 
jump Thursday that pushed the 
30-stock average above 4.000 
for the first time in its 99-year 
history. For the week, the index 
gained 1.5 percent. 

Leading the advance were 
Philip Morris, which gained 1 % 
to 6(H4, J.P. Morgan, which ad- 
vanced lVfe to 64Vfe, and Coca- 
Cola, which was up % to 34%. 


The Standard & Poor’s 500 
Index rose 1.33 to a record 
488.26. its fourth straight gain. 
The Nasdaq Composite Index 
fell 0.27 to 791.08, led by gains 
in Oracle Systems. Microsoft, 
Cisco Systems and Apple Com- 
puter Inc. 

Food and beverage shares 
rose as the outlook for moder- 
ate growth in the economy 
boosted the attraction of con- 
sumer stocks, which tend to re- 
port stable earnings in boom or 
bust times. 

“If you buy into the theory 
that the economy is going to 
slow down, you want to be in 
those names,” said Todd Clark, 
senior trader at Mabon Securi- 
ties Corp. 

Stocks were little changed for 
most of the day after a govern- 
ment report showed the econo- 
my continuing to boom, reviv- 
ing concern that interest rates 
may rise. 

Auto stocks fell, partly be- 
cause of concern about higher 
interest rates, traders said. 

The Commerce Department 
reported that U.S. factory or- 
ders for durable goods rose 0.6 
percent in January, the third 
consecutive monthly gain. 

About 1 1 stocks fell for every 
10 that rose on the New York 
Stock Exchange, where 302.86 
million shares traded hands, be- 
low the three-month daily aver- 
age of 316 million shares. 


Yiq AuoOated Preu 
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strong yen hurts the Japanese 
economy by making exports 
more expensive. 

The dollar fell to 1.4S98 DM, 
its lowest level since Oct 16, 
1992, before rebounding to dose 
at 1.4610 DM, down from 
1.4687 DM Thursday. The U.S. 
currency also fell to 1 .2453 Swiss 
francs, from 1.2492 francs. 

But the dollar rose to 96.9S 
yen from 96.77 yen Thursday 
and to 3.1483 French francs 
from 5.1315 francs. 

The pound fell to $1.5885 
from $1.5950. 

Speculation that other central 
banks would join the Bank of 
Japan and buy dollars helped 
the currency rally at midday. But 
it gave up the gains when no 
buying emerged, traders said. 

The dollar fell further after 
U.S. Treasury Secretary Robert 
Rubin said that the balanced- 
budget amendm ent pending in 
Congress was “horrendous eco- 
nomic policy” that “could turn 
a slowdown into a recession or 
turn a recession into something 
much worse.” 
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NYSE Host Actives 
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Do w Jones Averages 

Om >M* low Las Ota. 

Indus 40MJH ®132» 39? 1.89 <011-74 -8-11 
TTOfls 1595*9 139X85 138X37 1SMJ9 -1*6 
.DM 194J1 194.90 19X51 19477 -SJ3 
Comp I3S9/S I1S7J9 135081 1357*3 - US 

fltw idor d A Poor’s hn— *— 
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ffiS « W W *8 

SP5D0 <8023 48570 488.11 +1 20 
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I NYSE Indexes 


CMTCOtM 26486 24X70 264*5 -CUI 
HaSuSTtdS 33X87 331.3? 33X87 -074 

TTWOP. 26485 24X14 244*6 -047 

Uffifry 207.41 20677 20741 -027 

Hires 21 US 214.18 21X26 -085 


[EUROPEAN FUTURES 


Metals 

■8“" A* 
ALUMINUM OMiBn*) 
Mitfi par metric ton 
Spot H3X00 7837.00 

Kwrt 187480 187X40 

COPPSA CATHODES turn 
DWjmswmgrtciw 

Farwcrc Z8SXM 285640 

LEAD 
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StxA 57540 57940 

ftnwtf 5M4P 598*0 

NICKEL _ 

P?Cori par BHrtTictOB 
Spot 811540 812048 

Forward 828040 835548 

TIN ^ 

Donors per nmrtetwi 
5«Ol 538&00 539545 

Forwent 50048 548SJM 

ZINC (Special Htoft Grade) 
Dodari per metric Mi 
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Forward 10*740 W484B 
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15459 1545Q 
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E% 
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— , 
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— % 
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+ % 
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—Vk 
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a 

42 % - 

— % 
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16 % 
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L 
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Uinjrreo 997.98 99231 99X50 —141 
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HM Law Om Chouse 

2-MONTH STUUHO (UFFO 

ssown-ptsenwaci 

Mar 9X10 9343 9347 —045 

Jun 9142 TUX 9135 — 0.83 

Sap 9157 9140 9147 —XI 7 

DK 9153 9158 9153 — X17 

JHor 7)38 9137 9)37 —0.16 

S 91.16 sun 9147 —0.16 

9141 9038 9035 — 0.14 

DSC 9032 9044 9046 — AM 

Mar 9049 9046 KM — XT3 

Jan 9047 9044 9043 — X13 

SOT 9044 9041 9041 -0.13 

Dec 9054 9042 9081 —X13 

Est volume: 63594. Open KA.:45&4?X 
MONTH EURODOLLARS (UFFE) 

SmBltaa-PtsafltOpcf 

Mb' N.T. N.T. 9334 —042 

C N.T. N.T. 9340 — 0.16 

N.T. N.T. 9111 — X18 

DSC N.T. H.T. JU* -033 

EsL volama: X Open lot.: 2353. 

MMMtTH EUROMARKS (UFFE) 

□Ml RlBlM - ptx e« 1M pc* 

Mur 9446 9X83 9884 —842 

JBO 9452 94X7 94X8 —044 

sap 94.13 9409 9471 —003 

I DK 9X73 9146 9X71 —042 

Miff 93X1 9343 9X39 —043 

I JOS 9X15 9X10 9X13 —043 

, 5«P 9298 9290 9293 — 044 

i Dec 9241 9236 9279 —043 

Mar 9276 9274 9274 -043 

Jen 9X70 VZX7 VZM —043 

SK 9257 9254 9255 -043 

DK 9259 9258 9257 — 043 

I Est. volume: n*44XCe>an InL: 800499. 
3-MONTH PIBOR (MAT IF) 

9X44 — 044 

Jon 9X41 9X35 9X36 —045 

SCP 9116 9X04 9344 —047 

DK 9254 9278 9279 —046 

MOT 4254 4259 925? —046 

Jlfll 92X7 92JO 92X0 -046 

S*p 9253 9236 9236 -045 

DK 9233 92.17 9X19 —003 

EsL volume: 79542. Ooan Int.: 20174 a. 

LONG GILT (LIFFE) 
s»oe . pa 4 3Mds or m* pc? 

Mar K1-2B 101-05 181-10 —009 

Jan HO- 05 101 -VS 101-1? —0-28 

SOP N.T. N.T. T0V24 -MB 

EsL volume: KQ449. Open Ini: 10U3E 
GERMAN GOVERNMENT BUND (UFFE) 
DM ISAM -Pfe of 108 PC* 

M me 9095 9049 9X70 — 056 

Jon 90X3 9071 9021 —0X4 

SCP N-T. H.T. 8971 — XU 

Eb». volume: I3S425. Open ini.: 229497. 

19- YEAR FRENCH GOV. BONDS (MAT IF) 
FFSMiDN-ptsoMMPd 
Mar 11X10 11150 11144 —052 

Jan 11130 11X96 111. 10 —032 

Sop 1HLX2 11X30 110X2 —070 

DK N.T. XT, DUD — 850 

Est volume: U4X27. open lot.: 185,138. 


>d N.T. N.T. N-T. 1664 +X14 

4o» N-T. N.T. N.T. 1664 + 0.18 

)M 1654 1654 1654 1X13 + 0.19 

lOR N.T. N.T. N.T. 1863 +§-1? 

9ah M.T. NT. NT. 1683 +0.19 

NOT NT. N.T. NT. 1683 +A» 

EsL volume: 25807- Open W- 158426 

Stock Indexes 
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Mar 
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Kn 
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14775 
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17315 
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14773 
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14775 

14775 
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147-50 
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Amootf Indus 
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Computer Un 
Deposit evomarr 
Eastm Enterprise 

PSS'sOTwWks 

Hancock pot sci 
Jones IntrcobleA 
Lono (staid Ufa 
MaTnt MkJ odlptA 
Marsh Socrrructs B 


Noonev RHV Tr 
Pan Cdn Petrol 
Semi- Tech CP 
TCWCVSkot 
T oronto Dam B8 
Taws Ct» Ptae 
Tnfstmark Co 
Union Podllc 
Washington Natl 


REGULAR 
O 
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3-17 Ml 

2- 28 3-W 

3-5 4-3 

HI +14 

3- 15 HI 
3-17 Ml 


3-15 +1 
3-10 +1) 


3-6 3-34 
5-1 531 
HI 4-14 
3-10 377 
>U 43 
3-6 43 

3-10 4-3 

3-10 43 

H 3-15 
V) 3-23 
3-1 MS 
3-17 41 

3-10 43 

414 5-1 

H >15 
3-3 >15 
>17 Ml 
>15 HI 
34 >15 
>1 413 
>18 430 
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>1 >15 
3-15 43 
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U.S. / AT THE CLOSE 

US West Enters Malaysian Venture 

KUALA 

which runs the entered a joint venture with 

BtariU sS. w crate ud 


1666 4X15 
1867 +4J 5 


Mar 30474 3W7 4 30274 — »4 

Joi 30904 30394 30345 —255 

5m 30665 38685 3057-5 —35 

Est. volume: 1QX8A open tot: 89X0X 
CAC6B (MAT1F) 

ELf* ***' i iwan — 2440 

MV imS 181X00 B —2150 

Apr 183150 183050 1ST750 — 2440 

is uSS mSS -ago 

Dk NT. NT. NT. unch. 

Est voUxnr: 3X705. Opk tot: 8? JOB. 

Sources.- Motif. As s ociated press. 
London inn Ffomckd Futons Exchange, 
u*1 Petroleum Exchange. 
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rin^t (SI. 4 billion) over the next three years. 

U.S. Durable Goods Orders Increase 

WASHINGTON (AP) — Orders to U.S. factories for durable 
goods rose 0.6 percent in January, the Commerce Department 

“ortS'L consumer goods the, are oqwted to las, ^ ; 
three years totaled a seasonally adjusted $163.1 billion, up 51 

T^SS^ ^wanalvsts had predicted a decline of 1 percent, 
or morefbrsuch b i-tidit items as care, am 
ances, figuring that higher interest rates would slow demand. 


U.S# and Canada Sign Flight Pact 

WASHINGTON (AFX) - The United States and Canadasaid 
Friday that they had signed an auaaon agreement that would 
expand service between the two countries. * 

^TTiis breakthrough accord is a free-trade agreement m avia- 
tion, giving U.S- and Canadian airlines virtually unlimited access 
to cine* in either country in transborder service, U.S. Sccetaiy 
of Transportation Federico Pefla said. 


FedEx Acquires Routes to China 

MEMPHIS, Tennessee (Bloomberg) — Federal Expre ss Corp. 
said Friday it had acquired the Chinese routta of Evergreen. 
International Airlines Inc* making it the only U.S. express cargo. 

carrier with aviation rights into China. . . _ 

The move came as Federal Express was trying to capitalize on 

- * . _ . . .uJ inH.ictrv anrf met 
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five months before the Tennessee-based company, plan 
ooen a $100 million hub in Subic Bay in the Philippines. 


inwvxuLy, i wwtu iMivpiwG ZZ * — * r - - • 

Pacific and Middle Eastern regions. Terms of the route acquis- 

tion weren’t disclosed. 

Federal Express, the world’s largest express cargo company, 
already has offices in Shanghai and Guangzhou, but without 
direct-flight service the company was limited to packages of 150 
pounds or less, Mr. McCarty said. The purchase of Evergreens 
routes also gave Federal Express access to Beijing, the Chinese 
capital. 

For the Record 

Piper Jaffray Cos. said four of its money managers had quit 
amid steep losses in some of the firm’s bond mutual funds; all four 
joined Voyageur Asset Management (Bloomberg) 

CPC International Iwl, one of the largest makers of processed 
foods in the United States, said it had been outbid by Eridania- 
Bfeghin-Say SA, the French sugar company, in its efforts to 
acquire American Maize-Products Co.’s corn-refining business. 

(Reuters) 


Malaysian Firm Looks to ILK. Films U.S. SlM Supports Salmas for WTO Job 


Agence Fnmce-Pnsse 

KUALA LUMPUR — George Town Hold- 
ings Bhd.. the Malaysian retailing group, said 
Friday it would buy an 80 percent stake in 
Britain's Millennium Group that would catapult 
it into the British film-making business. 

George Town said that through its wholly 
owned Super Kinta Departmental Stores Bhd. 
unit, it had entered a pact to acquire two million 
shares of Millennium ’s capital for £2 million 
($3.2 million). 

“The investment in Millennium Group is 


unique and in line with the company's strategy to 
diversify and broaden its earnings and asset 
base,” a company official said 

On Wednesday, Millennium Group, which is 
incorporated in the British Virgin Islands, signed 
an option agreement with Rolls Royce PLC and 
Maleval Ltd. to purchase the Leavesden Aero- 
drome, near Watford, England, for £42 million. 

The site encompasses 286 acres (1 14.4 hect- 
ares) northwest erf London earmarked for devel- 
opment into a world-class film, television, sound 
and multimedia studio production complex. 


R o wers 

BRUSSELS — In a surprise about-face, 
the United States on Friday retreated from its 
suggestion that three power blocs break an 
impasse by abandoning their competing can- 
didates for world trade chief. 

Ameri cans, Europeans and Asians are at 
loggerheads over who should head the new 
World Trade Organization, with each of the 
three blocs backing a local candidate. 

This week, diplomats said America was 


wining to withdraw its backing of Carlos 
Salinas de Gortari, the former president of 
Mexico, if the other two candidates — Renato 
Ruggiero, a Fiat SpA executive and former 
Italian trade minister, and Kim Chnl Su, a 
former Sonth Korean trade minister — left 
the race. Mr. Salinas’s candidacy lias been 
damaged by the financial crisis in Mexico.' 

But on Friday, Commerce Secretary Ron- 
ald H. Brown said the United Slates stiD 
backed Mr. Salinas. 
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Russia Budget Vote 
Improves Prospects 
Of Loan From IMF 


Complied by Oar Staff From Dispatches 

MOSCOW — - The lower 
house of Russia’s Parliament on 
Friday approved a package of 
amendments to its 1995 budget, 
improving Russia’s chances for 
a So bull on loan from the Inter- 
national Monetary Fund. 

Deputies in the State Duma 
approved the budget draft by 
268 votes to 93 with three ab- 
stentions as the latest round of 
talks between Russia and the 
IMF began in Moscow. 

First Deputy Prime Minister 
Anatoly Chubais said the bud- 
get met “the most strict require- 
ments” of the Fund. 

“We have grounds to believe 
that talks with the Fund will be 
successful,” Mr. Chubais, who 
is in charge of Russia's econom- 
ic policy, said in Pa rliam ent af- 
ter the vote. 

The IMF, which has already 
lent Russia $4 billion, has 
linked approval of tbe $6 billion 
standby loan to Russia's pas- 
sage of and adherence to a tight 
budget for 1995. 

A fourth and final reading of 
the draft budget is required, but 
it is seen as a formality because 
deputies approved every clause 
in the third reading. The budget 
must also be approved by the 
Federation Council, the upper 
house of Parliament. 

Both the budget and the IMF 
loan are critical to Moscow’s 
plans to bring down inflation 
this year. 

The budget includes expendi- 


tures of 248 trillion rubles 
($56.6 biffion), revenue of 175 
trillion rubles and a deficit of 73 
trillion rubles, equivalent to 8 
percent of Russia’s gross do- 
mestic product 

Moscow has said the budget 
will bring monthly inflation un- 
der 2 percent by the end of the 
year, down from 18 percent in 
January. 

Also on Friday, the Duma 
failed to override President Bo- 
ris N. Yeltsin’s veto of a plan to 

more *b»n double the minimum 

wage. Officials had warned that 
an override would demolish the 
anti-inflation program, and 
with it Russia's hopes of win- 
ning the IMF credit 

(AR, Reuters, AFP) 

■ Ukraine Urged to Reform 

Western economists said 
Ukraine had to make painful de- 
cisions on reform measures if it 
wanted to secure a $13 billion 
loan package from the IMF, 
Reuters reported from Kiev. 

This week the IMF reached 
“substantial agreement” with 
Ukraine on reforms needed to 
support the loan. But the Fund 
delegation left without a letter 
of intent from the government 
which is struggling to complete 
crucial details. 

Economists said the most 
pressing issues were approving a 
workable budget for 1995, with a 
deficit limited to 5 percent of 
gross domestic product and lib- 
eralizing export regulations. 
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AT&T: Calling on Europe 


Bloomberg Business News 

PARIS — After more than 
a decade of false starts, 
AT&T Corn, has begun to 
cobble together alliances with 
European partners. 

The recent European 
Union decree that telecom- 
munications markets in Eu- 
rope must open to competi- 
tion by 1998 has helped. 

Feeling threatened, tele- 
phone monopolies in several 
countries are looking for in- 
ternational partners. And 
AT&T, with its vast global 
networks and deep pockets, 
has become an attractive' 
partner. 

In what analysts call a coup 
for AT&T, the company in 
December formed a venture 
with Unisource — a consor- 
tium made up of the Dutch, 
Swedish. Swiss and Spanish 
telephone companies. 

AT&T also is set to be a 
full-service provider in Brit- 
ain ibis year, providing voice 
and data communication ser- 
vices and competing with 
British Telecommunications 
PTC and Mercury Communi- 
cations Ltd 

AT&T is also vying for 
stakes in Belgacom of Bel- 
gium and looking for a part- 
ner to help it compete in Ger- 
many. This week, AT&T 
joined with Sw iss T elecom 
and Koninkhjke FIT Neder- 
land NV to participate in the 
Czech Republic’s market. 

AT&T’s U.S. competitors 
are not ignoring Europe. MCI 
Communications Corp. has 
joined forces with British 
Telecommunications. Sprint 
Corp., Deutsche Telekom 
AG and France Telecom are 
waiting to dose an alliance. 


BellSouth Coxp. is buying a 
20 percent stake in EnerTel 
BV, a Dutch joint venture. 

SBC Communications Inc., 
formerly Southwestern BdJ 
Corp., owns a 22 percent 
stake in (he French group Co- 
fira, the holding company for 
SFR, the French cellular-tele- 
phone operator. 

Nynex Corp. owns about 
20 percent of Stet Hellas Na- 
tional Phone Co. of Greece. 


AT&T must 
crack the French 
and German 
markets to be a 
major force in 
Europe. 


Amen lech Corp. is helping 
Norway build its digital-cel- 
lular network. 

AT&T had a hard time 
breaking into the European 
telecommunications market , 
It did not help that the com- 
pany was overly aggressive in 
the 1980s and scared off sev- 
eral potential partners be- 
cause the European compa- 
nies feared being taken over. 

“AT&T’s realized that they 
can't be a local supplier in 
Europe," said Ronnie Dallal 
of BIS Strategic Decisions, a 
management consultant “So 
they came to the conclusion 
that ’Let’s get somebody else 
to do the local part, and we 
will handle the traffic aiming 
out of Europe,’ ” he said. 

To be a major telecom- 
munications company in Eu- 


Profit Falls After UBS 'Miscalculated’ on Rates 


Bloomberg Business Sews 

ZURICH — Union Bank of Switzer- 
land said Friday its 1994 net profit fell 29 
percent to 1.61 billion Swiss francs ($13 
billion) as trading income dumped and the 
bank lost heavily by buying its own shares. 

Robert Studer, chief executive of UBS, 
said the bank had a 64 percent fall in profit 
from trading, to 1.05 billion francs, be- 
cause it “dearly miscalculated the devel- 
opment of interest rates.” 

UBS bearer shares fell 6 francs to 1,047. 

The bank had a loss of 236 million francs 
an the purchase of almost 5 miffinn of its 
own shares in what analysts said was a move 


to shore up its position before a November 
vote to change its share structure. 

The change to a single class of stock was 
designed to prevent the Swiss financier 
Martin Ebner from gaining control of UBS. 

Mr. Ebner controls an investment com- 
pany called BK Virion AG, which owns 18 
percent of UBS’s registered shares and 2.7 
percent of the bearer shares. The company 
invested mainly in registered shares bo- 
cause they had more voting power. 

BK Vision's primary investment is its 
UBS stake. The company's strategy was to 
have UBS reduce the size of its board and 
sell off unprofitable units, then reap a 
profit by turning the bank around. 


rope, AT&T has to crack its 
two biggest markets: France 
and Germany. 

In Germany, the company 
is talking to several compa- 
nies, although it's “not immi- 
nently dose to announcing 
anything,” said Burt Wolder, a 
spokesman at AT&Ts Euro- 
pean headquarters in Brussels. 

Several companies are join- 
ing forces to l rid for licenses to 
oiler telecommunication ser- 
vices in Germany. Thyssen 
AG has hooked up with Bdl- 
somh; British Telecom has 
joined with Viag AG; and 
Veba AG has formed an alli- 
ance with Cable & Wireless 
PLC of Britain. 

AT&T is not worried, “It s 
not the one who marries first 
that gets the best bride,” Mr. 
Wolfe said. 

In France, AT&T flirted 
with the idea of taking a stake 
in Groups Bull, the computer 
company. The plan was to 
create a powerful company 
that could compete in the 
telecommunications market. 
But it “became dear that the 
French bad no plans of let- 
ting anything like that hap- 
pen before 1998 or so,” MU’. 
Wolder said, so AT&T 
backed off. 

The company is working on 
other means to pressure the 
opening of these two markets. 
It has called on the U.S. Fed- 
eral Communications Com- 
mission to Mode the »ni»n/v 
of France Telecom, Deutsche 
Telecom and Sp rim. AT&T 
argues that the alliance gives 
the two European companies 
access to the U.S. market, 
while markets in France and 
Germany remain closed- 


Executive 
Of German 
Firm Quits 

Compiled bv Oto Staff From Dapatcha 

DUSSELDORF — Mannes- 
mann AG, one of Germany's 
largest engineering and tele- 
communications concerns, said 
Friday that Werner Dieter, its 
former chief executive, had re- 
signed as a member of its super- 
visory board. 

Mannesmann said Mr. Diet- 
er had stepped down after 
learning that an investigation 
by rhe Dusseldorf prosecutor's 
twice into allegations that he 
bad tried to defraud the compa- 
ny would not be completed be- 
fore Mannesmann's annual 
shareholder meeting June 30. 

The company said Mr. Dieter 
wished to avoid problems that 
might arise for the company as 
a result of the investigation. 

The investigation was 
launched in June 1994 to exam- 
ine the relationship between 
Mannesmann's Rexxodt unit 
and Hydac, a component sup- 
plier in which Mr. Dieter’s fam- 
ily owns a stake. Prosecutors 
are investigating whether Mr. 
Dieter routed orders to Hydac 
at inflated prices. 

Mannesman!), for its part, 
commissioned Treuarbeit 
AG, an accounting firm, to ex- 
amine the connections between 
Hydac and its unit. 

But, "according to the latest 
reports, the conclusion of the 
examinations won't be ready 
before the company’s annual 
meeting,” Mannesmann said. 

The allegations surfaced last 
year in a series of articles in the 
newsmagazine Der Spiegel 

(Bloomberg, AFX) 


Now, UBS and BK Vision are locked in 
a protracted court battle over the fairness 
of the vote to unify the share structure. Mr. 
Studer said it cook! take three years to 
solve the dispute. 

BK Virion sued UBS for having compa- 
nies it controlled cast votes for the reorga- 
nization; then UBS sued Mr. Ebner' s com- 
pany, charging that BK Vision and 
Monties Rdex SA had voted as a block. 
The watchmaker has a 27.8 percent stake 
in BK Virion. 

UBS plans to cut its board to 20 mem- 
bers from 23, but Mr. Studer said this was 
part of the bank’s own strategy rather than 
a concession to Mr. Ebner. 


KHD Says Foreign Banks Abandon 
Opposition to Its Restjvoturing Plan 

Bloomberg Business News 

COLOGNE — Kldckner-Humboldt-Deutz AG said Friday 
that four foreign banks had given up their opposition to its 
restructuring plan, allowing a bailout of the German maker of 
engines and factories to proceed. 

Hie rescue plan indudes a one-for-four rights issue to raise 180 
million Deutsche marks ($122 million). That offering to current 
shareholders is to be underwritten by Deutsche Bank, which 
already owns 31.8 percent of KHD and is its largest shareholder. 

KHD shares rose 3 DM to 62 DM on Friday, Below the 75 DM 
price of the rights issue and (he 108.80 DM at which they traded 
before the company said last month it would have losses of 682 
million DM in 1994 and 1995, primarily because its cost-cutting 
goals had not been met. 

The overall plan provides 830 milli on DM in bank aid, including 
cash injections, new credits and debt forgiveness. 
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Very briefly: 

• Volkswagen AG will recall 1.9 million Golf and Jetta cars in 
Europe because of possible heating system problems. The cars 
involved were built between 1983 and 1989. 

• Axel Springer Veriag AG's 1994 net profit rose to 120 million 
Deutsche marks ($82 million) from 71 million DM a year earlier. 

• Poland's WIG share index rose IS percent, to 6,603.4, after the 
Finance Ministry suspended a 02 percent sales tax on shares. 

• Girichard Perrachon & Co. (Casmo)*s 1994 net income rose 7.2 
percent, to 487 million French francs ($95 million), despite a 96 
million franc charge related to going public. 

• PnbBcis SA expects 1994 net profit to rise 23 percent, to 155 
million francs. 

• Conq>agi»eLuxembourgeoisedeTeIe<fiffusioii,VNUNV,RTL,4 

SA and Veronica/ Enderad will join forces in a new radio and 
televirion company, called Holland Media Group, as of Sept 1. 

• Italy had a trade surplus of 16.950 trillion lire ($10.5 billion) in 
1994 on a balance-of-payznents basis, widened- from 10.015 tril- 
lion lire in 1993. 

• Credito RomagpoIoSpA, a unit of Credfro ItafianoSpA, said net 
income fdl 45 percent, to 92 billion lire, because of bad bond- 
market performance and the need to increase investment-loss 
reserves. 

•MS. Industries, the highly leveraged group of 34 companies spun 
off by Anglo-American conglomerate Hanson PLC will raise 
$1.65 billion through & five-year syndicated loan to pay a cash 
dividend to Hanson and provide working capital. 

• Slovenia and the European Free Trade Association reached a 
trade agreement covering industrial goods, processed agricultural 
products and fish. 

• Sweden's gross domestic product growth is expected to slow 
from 3.1 percent in 1995 to 2.4 percent in 1996 and 1.6 percent in 
1997, Handdsbanken AB said in a report. 

• Resdmro Kuooi AG. a Swiss tour operator, will recapitalize into 
a holding company and change its name to Kuoni Reisen Holding 

AG. Reuters, AFX. Bloomberg, Knight -Ridder, AFP 
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Volkswagen to Recall Golfs and Jettas 


Bloomberg Business News 

WOLFSBURG, Germany — 
Volkswagen AG said Friday it 
would recall 1.9 million Golf 
and Jetta cars in Europe to 
check for engine problems. 

The announcement came less 
than 24 hours after Adam Opel 
AG, the German unit of Gener- 
al Motors Corp., said it would 
recall as many as 3 million auto- 
mobiles. 

While unrelated, the moves 
dealt a double blow to the Ger- 
man car industry that could 
cost Europe's two largest auto- 
makers a combined 400 million 
Deutsche marks ($272 million), 
some analysts said. 

The recall by Opd, in unit 
terms, was the most extensive 
ever in Europe. 

“I cannot remember any- 


thing like this*” Georg Sturzer, 
an analyst at Bayerische Ver- 
onsbank in Munich, said. “It’s 
extraordinary” 


ADVERTISEMENT 

AMERICAN EXPRESS CO. 
(CPRs) 

The ■nderrigncci announce* that w 
from March S, WS at Kas- Aeoeialie N.V, 
Spmrtraal 112, Amsterdam, fir. can. no. 
72 of the (DR's 

AMERICAN EXPRESS CO. 

e*di repr. S shares will be parable with 
Dh 1^ net. («Dr. per Redate 06D1.95, 


earn repr. a more* will be payable with 
Dfla. I,™ neL (dir. per ree-date 06X1.95, 
groa S Q£25 p. *h*re) after deduction of 
l5% USA lax =S 0,16875 0^8 per 

CDR. ffiv. cps. belonging to noo-rcskknts 
of ibe NethofcuKb w3l be paM after 
deduction of an additional 
JS% USA-Ux (= $ 0,16875 = Dili. (h28) 

with Dfk. 1,32 Dd 

AMSTERDAM DEPOSITARY 
COMPANY IV, V. 
Amsterdam, February 20, 1995 


CURRENCY AND CAPITAL MARKET SERVICES 



FUTURES LIMITED 


* 24 Hour margin based foreign exchange dealing 

* Fast competitive rates with a personalised service 

* Catering only to professional investors. Fund managers 
and institutions, for their speculative & hedging needs 

* Up to date market information and technical analysis 

* Full futures brokerage in all major markets 

33 Cavendish Square London WI 
Reuters Dealing; SABX. Renters Monitor SABY/Z (+ Daily fax) 
TeL: (071) 412 0001 Fax: (071) 412 0003 
Please call for further information. 



FUTURES iS OP7JONS 

EXECUTION ONLY 
." r >C— ■ 


SECURITIES AND FUTURES LIMITED 
Veriag a—e.U8Haiiniji fin luuii.TimdunlOAlBl 

JKS Td: (44)171417 9700 ta (44) 171 417 9705 
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Keying 800-967-4879 $03 

- 312-207-0117 " 
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For further detail s 
on bow to place your listing contact 
WILl NICHOLSON in London 
TeL- (44) 71 8364802 
Fax: (44) 71 240 2254 

MU wmq 


The world s most powerful 
news-gathering network 
is making a deal with you. 
But only if you act now. 

A special, low subscription price, plus two months free! 
Unmatched information sources. A highly-distinguished 
staff of journalists around the globe. Concise reporting 
of all major news events, providing you with a unique 
international perspective. These are the privileges you 
enjoy when you follow the world every day in the 
International Herald Tribune. 

And now, you can save a total of up to 50% off the 
cover price! So fax or mail the coupon today. 
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IlentlbS&ribunr 

THE TOflUTS OUIY NEUBByPEB 

Yes, 1 want to start receiving the International Herald Tribuna every day. 

The subscription term 1 prater Is (check box): k> 

□ 12 months (+2 months free). 

□ 3 months {+2 weeks free). >b 

□ My check is enclosed (payable to the International Herald Trtouna). w 
D Pfeesc charge my. o American Express q Dinars Club d VISA 

O Access □ MasterCard a Eufocard 

Credit card charges wS be made In French Francs a currant exchange rates. 
Card No. - — 

Exp. date StonaiurB - --- — - 

For business orders, please Indicate your yfil number 


■ 


J |WT VAT nmtar, FR *733081 1261 ) 

— 

j D Mr. □ Mm. 

□ Ms. 


1 Family name 



{ 1 First name 1 

I Mailing Address: 

1 

□ Home a Business 


■ City/Code 

. Country 


1 Tel. 

Far _ 


g Man or fax to: Irdsmaflonal Herald Tribune, 

| 181 . avenue Chartes-de-GauAe, 92521 NeuBfy Cedax, Francs. 

1 For full information: Fax (+33-1) 46 37 06 51 

f 

a 

& 







































































PAGE 12 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 25-26, 1995 


NASDAQ 


UMonffi > 
rtatiLo* Oock 


SB 

YW PE 1003 Him 


Low Latest Ota 


UMsntti 
HtfiLOW Stock 


SB 

lift Wi 


„ Friday's 4 p.m. 

THs Us* compiled by the AP, consists of the 1.000 
nxst traded National Market securities In terms of 
dollar value. It Is updated twice a year. 


IBM TWBOSTc 
14 TftBgxEn B 
31% 7% BrileV 
31* It BrdBUTC 
17* lOkiBrtPori 
23 10WBdwv5«y 

55ft lSftBrodSfi 

wn,a*w.akVnBc 


i£'4 susroakstn 

174k JftBraGour 

16* MfcBrTan 


10% WBnn» 
»W /WBuget* 
Wft ts C -CUBE 
14 Vi 7 CAlWrO 
44* 32« CCB 1=0 
MW, tftCCORs 

36ft lSftCDWs 
17 TftCACf 
31*24%CcabyS 1 

iw twonra 
15* SftCMgene 
3914 MViCalMiC 
X 14 CatntoTVSi 
40V, 30VkCWlnoA 

77 V, 73 Com til 
23 IS COfWrtlr 
21 13%CareefHe 
affftSI CoscCom 
15% lOftCOsew 
25 7 CasAmS 

34 13%CcclnoD5 


UMontft 
Hah Low stock 


DM YM PE I0U High UWLONStCh'm 


IBM nsAAON 
23% 15** ABC Rc.fi 
29% llftABT aid 
MM 17% ACC CP 
aw swACSEnt 
tMlIMAOCTc 
55ft 32ft ADC T« 
21% 13% ADFlex 
17ft 0ft AES Chn 
aw 1514 AES CO 


B»%MS 


B4 7WACC3HH 
27ft 1 2% Acclaim 
26V*, IS AcmeMet 
14% 7Vi AcKH 
MW lSWACtVoie 
Uft 9%ACXfQrni 
31 ft 14 Adoptee 
a BMAdeieti n 

22ft 19% AdtaiAn 


55%W%Aa»ran 
asw i6Vt>AduHit 
19% 12ftAdvTLb 
9 VS 4'4AdvTtu 
41*24% Advonto 
mvavvAawirtS 
2614 17 AtfOmpS 
19 9Va AOOum 
21*13%AtrExPS 
63MS2ftAKzt| 

40% 9"4Akmtec 
28ft H'/a AJbonk 
19W 4%AMta5 
27W 20 'A Alex BW 

30 lOWAEosR 
12ft 4MAJtonPti 

40 6 AlnSems 

31 a AJIledGe 
2714 T'AMphOtSOU 
53%Zl%ADM"a 

36 MWABRmc 
16ft B ABrons 
71ft25*AmerOns 
28% 19 ABntcr 
19% 9 V4 Ann Bldg 
19ft lOWAOasVov 
IB lffWACollald 
29% !2ViAmBotda 
2-lft 17% AmFrant 
3ift 25ft AGnwt 
2214 4ft Al-*thcp 
20ft 12ft AMS S 

17ft S AMedE 
1944 llWAmMbSat 
30W 14V,APwrCnv 
15 9ft APubHsh 
aft ISftA5ovfT_ 
26ft 1 6ft Am Soon 
18ft lOWATrovel 
25ft 19 Arrrted 
76ft 3414 Amgen 
33ft TftAmlcflCp 
lvv. law AnctiOm 
58ft 30 Anckgws 
21ft ISftAndros 
38ft 15 Artec 
12ft i 7UAOWTU* 
221412 Apogee 
49ft 24ft AdMeC 
18ft 1 Oft AMSOU& 
25ft 11 Aw*-bw 
17ft JWAfldExfr" 
30ft 1314 ApdDatl 
a 15 Apdlnovi 
MftMftApttMotl 
24ft 16 AroorOro 
25 17 A/borHI 
72 14% AiCtCDC 
31 ft 26'4 AraoGP 1 
77 f Argosy 
1414 lOftArkSest 
M IB Aimor 
Oft 17ft Arnold 
24ft 7%Art*fr 
S9H lift AscendC 
13 ft 7* Astmrtti 

41 74 Asvcrn 

aft n Astac 


_ U 11129 1214 lift 12ft —ft 

_ 21 9 22ft 21ft aft 'ft 

9 145 15ft 15 15ft 'ft 

J _ 3 lit in* 1614 17 -ft 

- _ 144 13 lift lift —ft 

_ 26 408 37ft 3M 39 —ft 

_ 33 3881 5316 SOI* 50ft— 2ft 

15 735 17ft lBft 19ft -ft 
_ _ 776 9ft Bft 9 

13 S9B 17ft 17 17 —ft 

_ 3 1430 26ft KftTS’Vu — Vu 

_ U 51 Uft 77ft 2714 -ft 

_ _ 5547 Uft 14 14ft — V» 

28 3768 28ft 27ft 2B -ft 
_ 12 792 PA, 5 5ft —ft 

_ .. 377 16ft 16 Uft - 

_ 14 5396 15ft ISft 15ft *% 

_ 7 1321 Uft 15ft 15ft -V* 

_ 2410322 111* 10VS 11 —ft 
_ 23 73 Oft Oft Oft —ft 

_ 23 797 (6 tSft 151* —ft 

_ 7Q 10715 31ft 29ft 30ft 'ft 
_ _ 63 m> 11 uv H — v* 

_ - 15 aw 71ft 21ft —ft 

A 343 6435 3Wh 34 34ft— 1* 

_ SI 793 54ft JCB* 54 —\t 

- 19 338 25ft 34ft 25ft -ft 

_ - 791 lWu 14ft 1414 —ft 

_ _ ' 730 9 Bft Bft -W 

J 13 1080 34ft 33% 34ft - ft 

1.0 13 4M 37% 311* aft 'ft 

~ 17 26% 26ft 26ft _ 

iT7 la 171*. Illh 1 r/_ 


- - 637 19 17*4 17ft— 1ft 

A 16 748 aav, 1914 20Vu —lft 

3.1 -. 254 58ft 57ft SB ft • V„ 

_ 75 2897 35% 32ft 344**1% 

1.6 12 120 25ft 25V. 25ft _ 

„ B 2646 5% 5*. W« — V B 

4j 0 13 572 71ft 21ft 21% _ 

- 38 578 29 ft 2314 29 'ft 

.. ... 251 5ft 4ft 5 - ft 


„ SO 3727 38% 36ft 38 -1ft 

Z2 6 67 26ft 26ft 26ft '4* 

_ „ 21 9Vi 9ft 9ft -ft 

_ 75 7904 u 53 ft 511* 53ft -1ft 

_ 41 357 34ft 33% 34ft *ft 

_ 17 81B 16% 16 Uft • Vi 

.. - 3637 7014 49 70 —ft 

U 10 1558 57% 25ft 77 ft -ft 

- 13 127 18ft 17ft 18W» — V„ 

1.61006 1717 lOftdlD 10ft.— >%. 
1.9 17 252 12ft 12ft 121* ‘ % 

_ 18 492 16% 15% 16 —ft 

_. 76 421 a% aft aft •% 

1 3 15 a59 29 Vi 29ft Oft - ft 

_ 11 928 7ft 6% 6ft —ft 
_ a 1094 r?% Uft 19ft 'ft 
_ .. 613 6ft 6ft 6ft —1* 

_ _ 101 14% Uft 1416 

-. 015663 lBVi 17ftl7>V u — *% 
> A 10 233 lift 10ft lift 'ft 

_. fj 111? Wft 30 S&fa '»■ 

_ _ 36 a aft a *i v. 


19 7%CasifeEn 
1816 6% Coin Sir 

71ft SWCctoCp .16 
21 12 CMadon 

34ft 13WCe*rttlal 
30% 9ft Col I Pro 
25 V, 9HCe<hJar 
5S%44%C«CmA 
51ft 17ft CM Intis 
37ft 19%CMCmPR 
24ft BftCMlf Tdl 
22ft 14 CmtCst 
18 9ftCainrtik 05fl 
43 10 Caitgrm 

20 BftCentooor 
MftaftCPhSk 1.12 
ISft SftCepMn 
49%23ftCemer 

34V* iSftCervecer J6e 
Id 5%OlrmSh 319 
24 17%CIttOneF AS 
9% 1W Checkers 
24 !3ftChesch6 
17ft 2ftOiesEns 
Uft 4ftC7iiaos 
SOW 21 Chiecm s 
Bft 3%OUpsTc 
85 SOftChiron 
21ft 8ft Omni md A7I 
321415 Oden 
57% 46 OrmFin 1360 
3Bft27%antOS JO 
47 V, 21 amis 
40ft 18’..GSC0 8 
20% l54*Oticostr 
28 Bft Unicorn 
41V, l3%Cooros 
S3 24 CocoOfl 1.00 
7ft 4ftC0daEn 
26% 17 CdfMXlB Jle 


Mft 1114 Coanex 
awlSftCTaylor JO 
28 17 CtfaoOT .15 

23% 15ftC0lctfia> A0 
77'.; 13ft Comer J2 

21ft 13ft Comcmt .09 

21% U Came so J09 

»W JSWCommnM 
22ft 14ft CmcBKU 65 b 
31ft 23 CmcBMO .77t> 
TBft 13'ACmceGO JO 
77V. 17ft Oner dl 
27% 2t CvmpBrc 1.13 

13% 6ftCmprsL 
11 V. SftCplNw* 

49ft 31 ftCompuwr 
15% B Oamws 
2SV. 12ft CncB=S s 
Uft 9%CWies>D0 
aft 9ftConsGpn 
25 'a 13 Contia 
70ft MftCOorsB JO 
KM l2ftO»»ICvPtT 
12V* 3 16 Coo vial 


42 ft lift AJnoSft 
74ft UftAuBon 
ri„ 3’ftAuraSy 
ioi4 jftAusoex 
41 ft a% Aurodk S 
uft UftAidoind 
»V« 4ft AutoKM 1 
43ft aw AwldTch 


_ _ 36 a aft a *ift 

._ 12 73 17% 17% 17% 'V* 

1J 13 331 MVi 24 24ft ♦ ft 

_ 2917713 67 64% 66ft *lft 

IJJ i5 1197 8% 7% S — % 

_ 12 69 16% 15% 16ft -ft 

_ 30 817 56% 55% 56 - ft 

„ 14 124 17ft 16V* 17 -ft 

_ 24 1061 21ft 2014 91ft _ 

- 19 2010 11% 10% I1V6 —ft 

_ _ 1456 71ft 70': 21ft '% 

1J 1050470 40% 38ft 3? — lift 
.1 a 3466 13% 13ft 13% -% 

J 36 Z726 20% 1916 30 — % 

_ J* 233 11% 1016 lIVu *Yu 

_ 33 364 29% » 29ft —ft 

_ 33 130 24% aft 24% -V* 

_ 1717344 47 46 47 'ft 

u 24 in 23V, a aw -ft 

- 32 4 o aw a a _ 

16 13 6290 1 5ft 15ft 15% 'ft 

36 10 174 30% 30*6 30% _. 

_ 24 2712 9% 9ft 9% -ft 

J 17 747 12ft 12ft 17% ' ft 

06 17 711 19% 19 19 —ft 

26 16 1716 lBft 17% Uft -1* 

_ 15 1494 8W 8 8% —Via 

_ 77 1025 57% 56% 57W -ft 
_ » 698 9 8% Bft —ft 

_ 71 337 35 04 34% -ft 

_ 17 » Uft 10% Uft -ft 

_ _ 826 31 ft 30% 31 -ft 

1J 13 948 21 20*/, 20% — % 

_ 7514375 33 31W 32"6a * 1 % 

_ 80 1768 40% 39% 40% -ft 
-. a 2192 UWdUft 14%— 1ft 

- _ 3959 3% 3% I’/m — it* 

_ 77 3628 9% Bft 9V, -ft 

6 3412255 39ft Uft 39 -ft 
_ II 1600 20 10 20 -1 

- _ 1361 6% 6 6ft —ft 

_. 29 3259 32 31 Jl'i -ft 


_ 33 2455 15% 

„ 22 342 BW 

_ 30 514 21% 
_ 1261 22V* 
^ _ 759 17 
-. 71 1031 18% 
._ 63 3500 51ft 

_ 11 106 aw 
_ r is* s% 

_ 21 6119 14% 
-442 1054 13W 
2.7 16 1475 9ft 
-. 15 1411 10ft 
_ 51 1293 17 
_ _ 1B1 9ft 
36 9 44 MM 

.. a 1417 27 
_ a 40i aft 

- J3 76 9% 

7.0 _ a aft 

_ 57 1843 10W 
_ _ 9939 7ft 
_ 24 669 aw 
_ 99 31 27W 

_ 39 1319 aW 
6 59 a 76V* 

2J 14 1277 19ft 
_ M 5« 19ft 

- 95 1653 66 
J 19 1277 U 16% 
_ B 768 10% 
_ 14 157 Uft 
... 12 4265 5W 

- 2 617 Uft 
_ II 169 8ft 

2J 10 746 7% 

- 21 146 16ft 

_ 11 1062 17ft 
_ 320 12% 

33 1300 25% 
_ 126 534 5DW 
_ .. 13 42W 

_ 239 33ft 

_ 152 801 17ft 

_ _ 296 16% 
A 73 2479 12% 
_ _ 777 15ft 
_ 8308 19 

4.1 12 3a 27ft 
_ _ 745 BVk 

- 35 S9B 46 

2J 24 225 21 
16 10 1404 6% 

U 7 371 20% 

_ 51 ail 3Via 
„ 25 264 17V* 
._ 30 842 1 5% 

_ 16 167 6ft 
_ 42 1126 4SW 

- a 1565 6% 

_ 77 4030 63V. 
_. 64 B01 12ft 

- 34 4763 31 ft 
2J 1 1 289 55ft 

J 31 675 a* 
_ 17 5701 33% 
_ 2833727 34ft 

- _ 22a a 

.. a 1558 1714 
_ a 1051 34% 
3A 21 127 27 ft 

_ a 570 5ft 
12 „ 273 25% 

- U I41B 26V* 

1.1 14 177 lBft 
J « 1257 27% 

19 7 494 70% 


IS 15V* - 

a% 8% —v* 
aw aft —ft 
31 aft — % 

16% 17 * ft 

18V* 18% 'ft 
49% 58% —% 

aw aw —v* 
sw jw — % 
m M uw* 31* 
13 13ft *ft 
9ft 9ft -ft 
10W 10% ._ 

UV* Uft — ft 
9 9 — % 

37% 30 t V* 
26 26ft — % 
31V, 32% 

9% 9% _ 

27% aw — % 
10ft 10W —ft 
7% TVs » W, 
31ft 31ft — W 
26% 27ft —ft 
36ft aft »% 
75% 76ft— lft 
18% 19 —'4 

18% 18% _. 
64ft 65% —ft 


19% ^Tft Enmd^ 

a UWEnvovCp 


lBft 7%EmstHim 

!«* !!*>6«yrwiad 
24 14 Exabyte 
24% 14% Exist s 
25% 14V* Ex IdaE) 

23% 15W Expdlnt .10 

3? W 20WPHP 
awaftFHPpfA Jie 
36W10V*PSIim 

35ft 11 ft FTP SI! 

*%« » Fasterat m 

§ %17 Feicar Me : 

45 FHlbT 1J4 
lift 4% n gg %A 


15ft 15%'tft, 

10V t 10V H —ft. 
15W 16W _ 

«% 5% —ft. 
9% 9 Wh— iV H 
SW 6% -ft 
6% 6% —ft 
lsyj isft —ft 
16V. 16% _ 

11% 12V* *% 

S w an —% 

% 50ft _ 
41ft 41ft — W 
321* Uft .ft 
Uft 16% —ft 


TlftmWFiJBsmf 
aw e%Fst Alans 
35 26V*FlATn IjOO 

30 llUPCHnaC 1 JO 
swumfiiFcnicicn job 
25% !7%FtFdMI A0 

17% l3%RFnCp AS 

31V. 33 FlHow 1.18 

Uft 3%RPeNtw 


20W !3%FstPalm .05e 
32%21ftF5ecCP 1.12 


47% aWFsITwin 


17%1B'Vi,*ift. 
26ft 73 —ft 
79* Bft — 
44% 459* —V* 
20% 20% -V* 
6 6 —V* 

sow aw —w 

iT, 

15 15V| ._ 

6% 6W *Vh 
44% 45 —ft 


18% 8% ncx tm 
18% 7*A1= OORWX 
6ft 5 PdLioB 
6ft4iy|.PdLWA 
W%10 PoreSvsa 
awi2%Foun 
Uft 25%PrthFn 
19ft BWFromTc 
»W 7%PnbChe 
42fta%FolrHB 
19ft 5 Fimco 
35 UftFushmSv 
94 8%FunjrHtt 


466 15ft 
1222 2% 

I 1W ’Sw 

217 73 
193 10% 

1 3002 57*6 
699 10M 
99 14% 
1 3434 189* 
588 aft 
425 17% 
38 21% 
1607 9ft 
510 26% 
15 34% 
i 1812 35% 

1 6001 289* 
7» A 5W 
7 21 
70S 51% 
484 8% 

; 2350 Sft 
362 4ft 
2834 13% 
509 aw 
102 »w 

91 24W 
562 34% 
1390 15% 
IS 73 
1939 4% 

797 lBft 
1929 25ft 

36HU25V, 


Low Lores! Cn'oe 
15ft 15ft -ft 


12Mon8l 
Man Low Stock 


15Vj 16 -ft 
5ft SW 'ft 
22V to -ft 
10% 10ft - 
56ft 57% *% 
10 10ft -w 
14 Uft _ 
lift 1B% -ft 

22% 23V, -ft 


33 B'VKWFn 
Uft lOftKndrLr 
29**17 Kamn 
19% 7%K0pln 
24% JftKuteke 


Dl« YW PE HI05 HBtl LowLotelOrw 
1J» 48 13 56 28W 28V* Bft -ft 


RMOnSl 
Men Low Stock 


_ U 426 12 11 Vi 12 -ft 

_ 9 BWl Uft 22ft 23ft —ft 
_. _ 275 9% 7 V — % 
.. _ 2266 u 24% 23ft Wft 'ft 


16ft Uft— 1% 
21 W 21% _ 

9%, 9ft -ft 
26*6 26ft —ft 
24% 34ft - 
MV* Uft —ft 
Uft 28%-2Vu 
441. 45 V, -V* 
A 21 -ft 

sift sift — y, 

0 % 8 % —ft 
30% 31ft —ft 
39* 4ft .ft 
13 I3W -V* 
a aw _ 
»% 26ft —ft 

a% 34 —ft 
24ft 24ft —ft 

15 15ft 'V» 
26ft 26% ' ft 

3% 4ft —ft 
17ft 18 'ft 
24% 25 —ft 
41% 41% — % 
24% 25ft -ft 

S£ 

5%. 5%—%. 
36ft 38 -1% 

17% 18 _ 

aft a — w 

16 lift — % 
am 7 %— vu 

34ft 34 ft —ft 
SX* 59* _ 

a% aw -ft 

22% 2ft - W 


1067 9 

! 1BS3 5% 
2341 5*W. 

2681 aft 

869 18% 
294 aw 

3724 17 
543 7% 

322 35V* 
55 6 

34)5 Uft 
ai7 a% 


29 14 LDD5 

7 LTX 

46% 22% Uarnftscti 
Bft 28ft Lwieatr s 
OW Uft Lax* 
35ft 16 LdmfcGoh 
30% 17ft LandVvs 
37% 20ft Lancstr 

18% 5 LasrmTe 

25ftl4WLattlGB 

»ft2i%Lmwn 

milALMOfn 

32%llftLrnflGo 

19 11 Lacmers 
a<419 Legent 

WSSUBSC 

146ftO%UnBrd 

30 V, 18% Linear® 

20 !3%LlncT« 
57ft 36ft UaearTc 

1216 4161APC9D 

31 20 Utetfuse 
11% SWLoJocK 
79 V* a Loeweng 
29ft Uft LneSSBt 
17ft 11% LI BCD 

13 W 7%LngSik 
B6ft 29% Lotul 
24*515% Lavola 


6ft lift — Vi. 
61 62% 'IW 

12 12ft 'ft 
28 31 '2ft 

54165429% 'Vs 
»ft 37ft —ft 
»% 33 'ft 
Uft 33ft — % 
Bft 28 'ft 
17 17ft —ft 
33% 34ft —ft 

aw 27% '% 
5ft 5ft _ 
25% 25ft 'ft 
25V, Uft —ft 
17% 18ft 'ft 
27 27% —ft 

8 ft SOW — Vh 
% 17ft 'ft 
15% 16 —ft 
15% 16 — ¥1. 

27% 22H — % 
17ft 17% _ 

30ft 30% _ 

15% 15% _ 

Uft 23V* 'ft 
26% 27V* —ft 
7ft 7V» _ 

79* 8 

f rv* aft— 1 

1% 11% 'ft 
Uft » 'ft 
U Uft _ 
12 12ft -ft 
25ft 25Vo 'Vs 
Uft 16ft— V h 
15 15 —ft 

6ft 6ft. -ft. 
12ft 13 -ft 
25ft 25ft _ 
64ft 65 _ 

12ft 12% —1* 
15% 17 -IV* 

2 SviJft-A 

23 a —% 

II lift 'ft 
MW MW „ 

law iaw -% 

13ft 13W -W 
Uft Uft 'ft 
)M6 7016 -% 
12ft 13 

22% a —v* 
21 W 21% -ft 
3 11 *. 3^6. -Vi. 


1.9 12 893 17ft 
A _ 1683 16% 
A « 4909 Uft 
_ 621 23 
3.7 8 719 17% 

23 11 14 30% 

U 5 104 Uft 
_ 5a Uft 
4.1 10 637 27V* 
756 lt»0 7% 
_ 1430 Oft 


15ft 9 Conner 
25%15y»CarGat>F 
69 36 Cordis 


16% lOWCanrlCPS 
26 10 Corlmoo 

30 BftCattCp 


g lSftCtltfOi 
10 Cygneo 
47W 16% Cyrix CP 
446.17 CyHc 
6ft 2%CVtaan 


^ 10 371 11 v. 

31 455 74 
_ 20 TOO Uft 

- _ 38 12% 

-1261 971 25ft 
3.0 11 476 16% 

-. IS 272 15% 

- _ 557 6ft 

- — 1152 13ft 

- 14112SU25-7. 

- 24 4266 £5 ft 
.. _ 1279 13W 

- M 747 17 

_ _ 2436 0ft 

- 28 2505 26W 
.1 U 3*80 MW 

- 1? 343 s 11% 

- 16 1535 25 

- 38 42 IB ft 

- _ 1116 13% 

2.4 1 1 a a 

- 16 .714 10W 

- 14 934 13 

- 12 2515 Uft 

- 7 867 72 V. 

- _ 1313 4% 


25ft I7WGP Fncl 
21ft 7%GT1 
44% 16 G<rtner 1 
21 0%Gosonkz 
25ft 9ftGaR2000 
32ft 15ft GflnNutr 
46% nftGenednst 
21% 3 Gensta 
29% IB Gentax 
41ft 24 Gcnzvm 

13 6HGeoT)c 

Uft 9 GtosnG 
27% 12%GUL«W 
15ft 6ft Gilead 
42ft21%Gtenayrs 
13ft SftGfaVilao 
20 ft 10W GoodGv 
24W 19M.GOUWP 
25% 16 GrrdeC 
10ft13WGrtFnei 
11% fiftGtNYSv 
26% lBKGrgnfld 
33 16 Graves 

20% 139* Guests 
41ft 19WGulfSou 
31% 7 Gupta 
33 18%Gvrr*rea 
aWMUHBOs 
HOW 10WH«iBCir 
17ft WViHoroGo 
18 7 Harvlnd 

26ft 22V* Harvl pi 
17% lmi-toifWJB 


JO u 10 
_ 20 
_ 55 
_ 14 
- 16 
.. a 


.40 «J - 

.12 7 12 


M 18 25 
JO 1.1 11 
.I6e 3 - 

- 32 
.12 J 19 
A0 M 12 

- 43 


- 39 
.16 A 45 
JO A 8 
32 1J 17 
_ 17 


965 Uft 
M14 U% 

720 10% 

BAO 43 ft 
IOO 17ft 
1146 19ft 
1304 24% 
142 36 
SIB 3>l» 
402 24 
am aw 
1003 7% 

376 0% 

414 tMt. 
2258 15 
<21 41% 
943 12% 
95 IHVh 
1233 21 W 
297 19% 
152 in* 
467 9% 

755 »% 
52 25ft 
43 18ft 
3636 aft 
1455 10% 
8345 25% 
9553 38V. 
899 24% 
07 16% 

II 15% 


_ 25ft 1 2 W HUM Inc 
_ I 37% 71 W HltMSya 


3646 15WHHCITV 
3£W159*HKwAms 
26ft 13%HearfTt 
36 27 HrtlndE 
I6W 9 KctsA 
19ft 7V*He0xTci 
9V* SftHemasurg 


18% 6V*Holooic 
8% 3<WiHmeThea 


_ _ 2404 u 17% 

- a 6478 25ft 

_ 34 352 Uft 
_ 22 Z745 U% 
_ 31 129 33% 
_ S152Z7 10V* 
_ 38 36 20ft 

.16 1J - 988 Uft 
A4 25 16x797 18 

- _ 238 3% 

58 7.7 8 783 11% 

_ 45 1572 29 

... _ 400 12 W 

_ a 673 IB 


22ft U 'Oh 
UYi. Uft _ 
vaft low -% 

41% 42% 'h 

Uft 17% +9* 
19% 19ft —ft 
23% 24 —ft 
35ft 35ft —ft 

30 38% '1 

rw 7ft — v» 
0% 9% _ 

>4% 16% - 

14 15 '1 

41 41ft — W 
12ft 12% - 

119* lift —% 
20% 31% — ft 
18% 19 — W 

17W 17% _ 

89* 9V* _ 

U 25 —1 
24% 25ft — W 
18 lBft _ 
38% 38% — W 
9 % 1QV* — Vh 
25 25ft -ft 
36 Uft '2ft 
23% 24V* 'ft 
16% Uft 'ft 
15% 15% 'ft 
Uft - 
16ft 17% 'ft 
24 25 

34% Uft +1W 


41ft70WMF5Cm 
a 5%MK Roll 
16% 12WMLF Be 
Z7W17%MSCar 

Bft IftMTCE) 
30% 7WMocmmd 
19% 94* Madge 
3B%26ftMOOmP 
71 V>16%MauGe 
I7ft !4%Marrtmo 
14% 7%Marctm 

6% 2ft Moron 
27W lSWMainertl 
16% B Maruxn 
Uft 17%AAarstmx 
22%liftMasland 
IB 1 1 MaxcrHff 
174* 9%MaximGp 
25% 21 ft Maxim 3 

8% 7ft Maxtor 
aftl7%McCar 
59Vi 22ft Atedawi 
14% BftMedtx- 
41ft 13ft MedCmo 
2S%19%Med5h 
U 19 MedScra 


_ a 13743 aw 
. - Jiff w, 
IB am 40M 
1.7 15 111 33% 
L7 19 160 17IA 

- 135 3945 TOW 
_ 34 1500 27% 
_ 19 124 a 

13 69 9 6W 
_ 17 1142 S3W 
1.9 19 430 25^> 
A S 141 27% 
_ 4B 134 31 
.. 170 1298 19 
_ 19 536 29% 
_ 23 9035 I6W 
16 7344 11% 
_ 70 1278 130 
_. 30 4050 aw 
u it m 16% 

J » 2257 54 
_ _ 1282 lift 
„ 21 1313 26% 
_ 67 1713 7% 

_ _ 974 2fl 
_ 35 782 24% 
A _ 1712 16% 
_ 41 334 9% 

_ >.10641 43W 
2.4 12 73 20% 

J 1512720 20% 
„ _ 786 34ft 

23 — 355 7 

_ _ 997 15% 
_ 18 U 24W 
_ _ 26? 2ft 
_ 64 2955 MW 

- _ 3080 14% 
_ 16 10U 38% 

4J 11 253 19% 
>.40 S3 26 
_ _ 3080 12 
_ 13 2213 2% 

- 41 mo 18% 


UH23W-1 

S4 3&1S 

a% aft — % 
16% 16% - 
30 Mefu -*u 
Uft 36H —ft 
36 V* 36W —ft 
6 6 — W 

22% a —% 
2S9k23"A* 'ft. 

27 Tr~. — W 
»M 30ft —ft 

IBftlBW. 'ft. 
a »v* — w 
16 Uft — w 
70ft lift. 'lft. 
I29M129W —V* 
76W 97ft 'ft 
16 Ifift — W 
52ft 52% — % 
10ft 11% '» 
» 26% -ft 

7ft 7ft -ft 
27% 27% — % 
24% 24V* -% 
16% 16% —ft 
9% 9W — ft 

Cin «2W — 1 


9S%39HOxh*HH 

39 10-i.PacPhv* 
79W44WPadtCA 
75. 44ftPacitCB 
UWfflftPqplngN 

22ft swpSrTm 

33V* 21 Pnpajohn 
40%3TWFWmTO! 

24% UftParcHce 
22ftlB%PdnHH A0e 
24%15%P0tOnt)3 

a MWPoyehex J6 
44%32%Pe>ABr JO 
16% OftPeopCT J6 
06%4OftPoapCTpt4J5 

A4 


Sb 

YW PE UBS Kg" 
_ 54 690 90ft 
Z6 5 171B 24Vi 
13 8 401 Oft 
_ 33 661 13% 
_ 72 ia TO 
_ a 853 tOft 
_ _ 4805 aft 
_ 41 2933 11 23 
_ SS 107 31% 

_ a 29ie a 

„ 53 195 U 
1 J B 1682 21% 

_ 22 134 aw 
.9 36 725 ®ft 
1.9 U 204 43%. 
4J> 8 5656 Uft 

5A - 272 KW 


LowLtpgtOi’ae 


88% 89% -ft 

aw raw * ft 

43ft 43ft — W 
13 13 — '/• 

68% *9% —ft 
0ft 70V* -J* 
35% a — w 
21% 22%*t. 
30% 30% —J* 


38% 38W — » 

sss. *9 


Uft SftPWSMv 
25 1 -* 13W Rercntr 
aiftiowpambo 
21 % IM&PmcoAn 
2S9»izv«Pine3tia 
30ft21WP*%Mcr1 
l« MRvmMkr 
WftMftPtafliAB 
U UftPMrtn 
34W !6%PiTyCars 
30ft IBWPIIVSCPA 
a%w PhvsicHtt 
28ft W PfcTd 
20% 9%PInctMic 
95% ISftPianGps AO 
39% 59% RtOnMO AB 
19% l3%PhmSi s .12 
27ft sftPitencr 
1« 3%PkBSWT 

zsy.li Piarrc 


_ ^ 20a 21 
3J 9 176 ttfc 
_ _ BO0 5W 
_ ea 2374 36 
„ _ 476 SWi* 
_ 15 76 18ft 

_ 20 2867 13% 
_ 550 19ft 

„ _ 2210 aw 

__ 1102 36% 
_ 835 3Q 9ft 
_ _• 43 18 V. 

_ 19 ta »w 
_ a 1657 a 
_ 17 892 aft 
_ 21 64 31 

_ 93 1903 27 
_ _ 457 13ft 
2.1 15 971 19% 


19% 19% — % 

aw U% — % 

6W 7 'ft 
15% 15% 'ft 
M MW —ft 


1JB 16 3631 3BW 
J 11 217 17W 
_ - 12K3 4W 

_ 8442 8% 

_ _ 2S3 34ft 
- iT 914 23% 
_ _ 12B 7% 

_ 7S a 7% 
_ 8 303 U 

_ _ 1063 7 

_ 215 409 4B 
_ _ JQZ1 13% 
20 16 9S4 M 
_ 25 1032 21% 
_ -> 505 2% 

_. 58 252 32 
_ 94 1918 54% 
_ _ 10a Uft 
_ 18 76 10 

2J 13 349 24% 
_ 17 1676 20 
_ _ 2336 5% 

_ _ 547 10% 
J _ 33 72 

_ _ Ml 19W. 
_ 94 6715 22ft 


18 6%PdlaTrp 
iaw 15% gimra c 

19 CftPresCosn 
51% ldftPresMh % 

21% 12 PrfeaCat 
3a%24HPheeTiz A4 
33 UUFrfmadn 


27% 5H.M«wtesr 
34ftl5%MeriWre 
2S% 12% Mentor 
17ft 9%MentGr 
23 W 17ft Mere! 10k 


22ft 6ft Merisel 
31 15%M«rflCp 


U 4 MCSOAT 
18 BWUMhanx 
20% 13 MettiOA 
34 llWMetran 


13>A 9 MicNF 
46»30%A4ietlSJr 
102W»ftSMctlNt 
UftiTftMtcwgri 
UV* 9ft MicroAge 
31ft 17ft Microns 
12ft HWMScrocm 
11% 4%SMcnxp 
41 ft 27% Micros 

se*r*sBSA 


aw 29% ' % 

lift 17 _ 

16% 17% — ft 
3% 3W, — Vv 

m* n% —% 

2B 79 *V, 

11% 17 _ 

17% 17% 'ft 
3ft 3ft — Xj, 
41ft 42 ft 'ft 
10ft 10% 'ft 
28% 28%-% 
9% 9% '% 
19% 19ft _ 
IBM 18% — % 
28 »ft— % 
4Vi. 4>/u 'Vo 


47ft Uft HomedC 
19ft 7%HomeTB& 
34 73 Honlnd 
lBft HfiHomMt 
25 1 A 15 HuntJB 

22% !6ftHuntfin6 

41 71 W HuVCTlT 

7% 2 HvdrTch 


_ 9 110 3*Y» 

_ IB 2225 42« 

_ 35 3/0 10ft 

AS 1J 16 229 28% 

_ 16 2ia 9% 

JO 1J 18 502 19% 

JO 4J 10 563 18% 

_ 14 111 TBft 

jdc j a mi 4V U 


47V, SftMidChSl 

aw 2Zft AAkiOen 
24ft 14 NUdlFti 
319.24 MitflCp 
35 !9%MiUrHr 


19ft lAftMlsaOim 
30ft 12VSMiJekSr 
Uft IdftMblTal 
31 ft U% MocSne 
Uft lOftManomk 
36 MftMotaXS 
33% 24ft MotexA 5 
M 16 MIotRnM 
Uft IS% Moneys* 
19 5%MantPos 
12ft 4ftWuncam 
U% UftMawteGO 
224*15 MuOcre 
U 9s%MuWmdh 


3.0 22 2171 20ft 
1A 8 209 14% 

- a 1355 16% 
_ 33 Of 13% 
_ 33 2377 30% 
_ _ 261B 4ft 

2A 29 3370 22 
_ 48 7052 53 
_ 19 4513 9% 

_ 65 34401,43 
1.9 15 78 28% 

_ - 2968 20ft 
_ _ 6850 lift 

- 24 90 21 

1 A IB 2466 mk 
_ 25 9524 14 
U II 39 21 
_ 4 2144 13ft 

2A 13 735 31ft 
4A II 2003 30ft 
_ B 6766 6% 

a 0 460 is** 

_ 10 K74 6W 
_ 5S83S5 10ft 

A 14 437 15V< 
_ _ 103 15 
1A 15 1080 12ft 
„ 31 7123 32% 
2J 16 446 107 
_ 28 2222 Uft 
_ 9 3903 9ft 

_ 26 I94D 25% 
_ 41 4335 lift 

Z 26 WO 36ft 

_ 2921294 61ft 
_ 28 1163 lBft 
_ a 7200 79 
_ 11 4 26 

1.1 13 414 18% 
2JI 6 6431 319* 
2 A 18 15B 27ft 

„ _ Ml 27 
A — 699 18% 
_ 34 34 Uft 

„ _ ms 23ft 


29w a — % 
MftKtft. *V» 
36 ft 38V „ 'ft 
18% 19% 'ft 
25ft 26 -% 

11% m* ♦% 

2ft 2ft - 
17W 17 % —Vh 
10 18ft 'ft 
20% 20% — W 
14 14 _ 

Uft 16% —ft 


14 2ftProcyt 
25% 14% ProtHtr 


29% an —% 
44—% 
21% 21% — % 

53 54ft '% 
9 9% — 


40% 42% -2ft 
Uft 2B% *% 
20ft ®% *% 
70% 10ft +% 
20 20ft _ 
22% 23% +% 
13% 13V* 'ft 
20% 21 

13 13% 'ft 

aw 31 'ft 
SOW 30% —ft 
6ft 6% — % 
15% 15% —ft 
6% 6% - 
9Vm 10W —ft 
14% 14% —ft 
14% 14% - 

lift 12ft -% 
31% 31ft —ft 
101 %ia -»i. 
27% 20% — % 
9% 9ft *% 
25 25% 'ft 

10% 11 'ft 
6% 6Vu— W. 
35% 35%— 1 
61ft 61% —ft 
17% IB 'ft 
27ft av> — % 


3*f3%£S§S2 

liw 5%PrntSy 
27% Uft Prvfikin A3 
39% S % Proximo 
11% 5%Pur*Tc 
16ft 7 Pureocc 
UftlSftPuritBen .11 

35% lf^pSHS 7 

SmS^SSSBn 

25ft 19 QlFbod JD 
Uft lift Quantum 
42%25%QuMMt 
av*2l%QugCiBs JO 
25% 9 %Quk*R 5P 
16% SftQiMjdr 
18ft 9%Ql3Sv 
38% UftQUHDes 
22% -WQulKte 32 
23 16ftQuarumH 


M% 'ft 
13% 13% —ft 
4% 4U*. —Vi. 
34% 34%— 1% 
5ft 5% '% 
lift 1B% -- 

13% 13% —ft 
17% 18% _ 

21% 22ft +% 
36 36ft —ft 
BW Bft — V. 
TBft lBft 'ft 
31% 32% *% 
30 1 A 30W — % 

22% 22% —ft 
30ft 30W -ft 
M%26Pft— W. 

X* ivw :JS 
=# 

4ft 4% 'ft 
7ft 8ft 'ft 
23% 23% —ft 

23 UW — % 
TV. 7ft 'Wi 
7V. Tft 'V. 

15ft 16 'ft 
6ft 6% —ft 
46 46 — 1*h 
13% 13ft 'ft. 
U% 31ft — % 
20% 21ft '% 
an/u rw* —w. 
21V. 32 ♦% 

a 54 '1% 

15% 16% - 

0W 10 'ft 

24 24 —ft 
7TA 27ft —ft 


12MonW .. . 

Hen LOV stodt 

lt%io%|o»mw 

Mmssg 

& bSSSS 

19% BftSprtmrl 
Bft 3%Sto^ 

luirasw 

SKreas 

x&rESL 

SAMBap 

~7 ffftStewEnt 
aft tViSralatis 
16% SftStriKO 
U ZSViSnvMr. 
41ft lOftSwiwd 1 
21ft 17%Swnl» 
24% 15 SumKre 
40 22V*Sum(ITC 

37% lB%SunM« 

Uft TftSunTV 
aft 31 % SunGrd 
28V*11%SwigS»5 
4Qft lOWSUKRsc 

SftiiwswmTs 

10% BWSvQStTc 
S3 35%Svb05e 
21 ft 12ft S ylvnLn i 
21% 9% Symntc_ 
16 4W5Yn*etrlc 
23 6ftSvncor 

9% 4%Svsimd 

23% 136* System 


SB 

IPE HU HU? 
0 TSB 9% 
13 201 23ft 
13 12 

_ 1001 Mft 
„ 2103 13%, 
_ 1933 Bft 
44 Z231 10* 

10 106 9% 

“ 1» 5W 
.> 488 11% 
K 746 39 

11 76 17 

" SI 14W 
51 4126 25% 
« 2411 MV> 
“ £560 6% 
Z 1610 lift 
« is *3 

15 430 11 
41 13« M 

16 37W 

» 151 M 
67 5168 38 

as 

76 907 20 
IV 27 20% 
_ 1362 79% 

VS =% 
iSzSS f* 

25 ul 23% 
33 757 15% 

A9 474 7% 

SO 1914 aft 

JO. 427 18% 


Log Latest OY « 

9 % 9% — % 
22% SW ~ 
11% 12. '% 
a% 24%. 'ft 
, 13% 13% _ 

5S| lOVH— % 

8% 8% —ft 
5ft 5W '% 
11 lift. — Vi. 
T8%2B#— % 
16% 17 _ 

14 U% '% 

34% »% — % 
23ft 23* — % 
5ft 6% *W 
10% n ♦% 

11V* 11% 'ft 

10% 11 +w 
33% 34 '% 

a?u Sw —ft 
25V, 76 *% 

36% 37 — % 

6* 6ft — % 
43 a —ft 
30% 30%— li 
WW1W.-V* 

20% 20% 'Vi. 

a% a — w 

31% 31**_lVk 


4i 


<r|i; 




9ft 9% 'ft 
41 41% '% 

36% 26ft — % 
07 8%— 1% 
72 Z3% —ft 

liftJ 5% —ft, 
41% aft-o% 
17 17ft 'ft 
19% 19ft 'W, 
14% 15 . '% 
7* 7% 'ft 
47% 47% —ft 
21ft Uft '3% 
6ft 6ft —ft 
lBft IBWV'ft 


13ft 8WTBC 
27V. 17WTCA 


20 7 Jococ* 

l0% JqrggtT 
2D sViTatnam 

22% liftT moctf s 
17% HftTacnoiM 
62%a JocwnB 

55% aft TegjmA 
2§ftlB%TelOT!A 

20% 6 Tejutor 

8 % 10 Teixon 
i.i 13% Tencor 
34% 21 ft Java 


ift a^fc 

71* 21% —ft 
15ft 15ft .. 
32 22% — Vi. 

13% 13% 'ft 
27% 28% _ 

24 2* 


_ 9611074 28% 
A U 997 24% 
_ 17 4389 IS 
_ 21 6403 29 
J _ 74 28% 

- 10 64 16% 

_ 26 2301 8ft 
_ 14 358 16% 


14% 14% —Vu, 
27 28ft + lft 
2B% Uft _ 
16% 16% —ft 


_ a 1274 38% 
2.1 10 102 10% 


8% OTd— V h 
lift 14% 'ft 
37 38% * 1 

10% 10% '% 
18% IB* 'ft 


S3‘4 70% 3Com 4 
27ft ffteSDOCo 
zov, TWTodayM 

B 3%ToluaMd 
14% 7ftTS55Sito 

25W 17ft TmReCp 

44%U%TmwA 

10 SftTHmbto 
17* 2% Tinned 
U 6 Trlsm 
10% 5%T»ma 
75 18%TVspn 
14ft gftCC TQr 
45 I A unUHraSh* 
6% 3WUnilC*J 
47% 22 UtdCosF 
19 12 Utdim i 

23% 22 USBrfTR 
Uft Bft US Foci 
49 UftUSHmiS 

16 8ft US Long 


1J 16 741 30% 
_ 13 2601 13% 
.1 U 385B 33 
.1 25 1039 30% 
_ „ M lfli 
.9 10 1OO0U24 
_ ~ 501 BVk 

J _ 127 8% 


„ 23 384 U% 
_ 1« 8073 u 39% 


IB IB* '% 
31ft 31% —ft 
21% 72'M - 

26% a* ' % 
lift 18ft - 
MW 29% 'ft 

% M 

12 % 13 '% 

31 31ft— 1* 

39* a* - 

Uft Uft — w 
22% 24 -1 
79* TV* _ 
8% 8% —ft 
25% _ 

21% 22% 'ft 
37% 38ft -1ft 


lBftllftRFSHll 1.12 7.9 IS 2CT 14ft 
19ftl6ftRPM JS6 11 18 4583 IB ft 

11% dWRtXBcoG _ 6 119 5 

18% 7ftRoOHffiS _ -7310 10ft 

TlftlSHRoWex _ 26 20' 22W 

20ft 0%Rab,Tc - w w 1*5 

11% 2ftRanvt __ 320 3ft 

lTWIOWRfWBW - 31 7694 15ft 

23H12 Hetrnns - 15 455 16 

21 ft 14% Reanum _ 10 586 20% 

»% 15ft ResfQn a - 35 1497 Uft 

36%20%R<w6=n TJ2 3.9 10 511 Uft 
14 BWRSIcd A0 3J _ 3244 12% 
31 lBWRBnCom _ 51 180 29% 

25ft iiWRenofTrt _ 24 BIB 21ft 

0ft 4%Rnln0c _ 13 472 7% 

fi'W, 2ft Renap - „36os3 


13% 14* _ 

17% 17% — % 
<* 5 'ft 
9 0ft —ft 
22 22 % _ 
16% 16% — % 

,r i& '% 

15% 15% 'Vi 
19% 20 '% 

20 22* 'ft 


33% 33Vu— V h 
12 12% '* 


aw a% '* 
21% 21% - 
7% 7* 'ft 


6’W, 2ft Renap — —36013 new. 

13% 9WRBCBCD 34b 3.1 12 111 11% 


21% 5 Resound 
10% SWReKx 


- _ 419 Bft 

- _ 2572 4% 


SVu PVu'1%, 
11* MW - 
B 8* 'ft 

4% 4ft - 

42% 43 'ft 
10 * 11 — Vh 

3* 3*%. '%» 
18% T» +% 
« 9'A ' ft 

11* 11% '% 
16% Uft 'ft 
S2% S3% 'ft 
36 40* '5 

!7ft 17% 'H 
1714 IB 
25ft 2Sft _ 
16 I6V14 — Vu 


48%3ffHiReumdS .Me 2J 36 7UB 43% 


law 13 RkMood .10 J 17 4B4U19ft 


Uft 7WRto*MT 
IB* 11 RiOHH 
36% 14% Rival 


_ 13 641 9ft 
_ 16 S27 11% 
.16 J 11 2157 17% 


SW 25 BB&T 1.16 
11% SV.Bl Aero 
Uft I7WBI5YS 
71 40 V. BMC 5ft 

30Wll%OMCWtS 
MW 14 8WfP A0 
43% TOW Bofr/Ss: i 
aft 13ft Boker J A6 

16% 6% BdvGm 
33’. 27 BcinPonc 1.M 

S '* 47 BcOne ptC3.SU 
ft 0>'dBncGAtic J2r 
27% t^.Boncttc 
21% U’.'iBKSourti .56 
3a%27 Borrlo J4 

19% 12 5 -» BanvnSy 
19 B= .Bare® * .12 

UftSSftBasseHF J» 
4r«1B%BayW»s 
19 9%BayRidge 
65% 51 Bay Bits 2.00 
33 H’iBWBam 
T9W2r'iBel1BC3 5 JO 
26 Ux-iBeUCaat 
16 B’.BeUMic 
43% 12%BeH5rt 
10% 4%BemOG 

a XT' iBOHiey 44 
17% 7 Benue 
!9%ll%BevPwr 
55% 27%Btoaen 
17 9 Btmcl 

TV. 2 Boiepra 
5ft lWtUOTcG 


7* 2 ELosepro 
5ft IwHaTeG 
15% SftBIcfcaxS 
35 MftBOOtenc IJfi 
U% 17 BetjEvn J9 


10 SI 32 
_ 5W SW 

20 600 19 

24 9774 67% 
8 933 13% 

16 299 16 
9B 244 5 U 44 

B 1627 Uft 
_ 1139 Bft 

a 914 av. 

« 53% 

- IBM 9ft 

10 259 16% 

13 503? 19ft 

14 IBS 32 
o5 4570 17% 

11 as 9ft 

17 783 79 
3710476 32ft 
„ 10741(1 19*4 

11 1167 63"> 
33 1944 27% 
16 385 26% 
._ 247 21 

12 791 10% 

18 374 16% 

- 651 10% 

21 279 35 

U 607 7 

12 413 14% 
_ <673 41ft 

25 3063 16% 


TOW 9V* Boomfwn 
15% 6 Bcrmd 
40W74 Bostsc 
aw 13’ iBdstOl 5 


fa 10 's lift 

Ill 12’.- 
-33204 9Vi 
B 31 35 
48 »» IBVi 


JIftSl'Vi. ■ 
5>A S’.*: 
lF'ft lBft 
65% 66' . 

13 13ft 
ISW 16 

a>.. 43% - 

14 I4>. 

8'., 8ft 
3P 30''» 
Uft 53% 
d 9 Tft 
IP* 15% 
19ft 19*i 
31% 33 
16% 16% 
9% 9% ■ 

a av. 
31% 31% 
18V, J9' I ■ 
63 63i 

26% 26’ 1 ■ 
26 26': 
TO'. 1 20‘ ; 
9ft 10 
15% 15% • 
9% 9"t . - 
34% MW 
8% 9 
!J% IT’, • 
40% 41 - 

16ft Uft . 

T,.. 2 ‘ ■ 

wiw- 

20ft 2SH4 
lift lift 

b a** 

34% 34ft 
Uft 18ft - 


31ft13ftQF&R 
33ft 21 DSBnc 
39 17WDSCS 
79ft MW DSG int 
27% 12% DSP Go 
31 SV.Domark 
25ft Uft Dankos 
19ft IT DalSCP 
14' * 7ViOatawcre 
27 , /,aWDauPtm 
35 MY.DavdsnA 
27". IT DavRun 
SWUWDeVrv 
10% 10 DeckOuf 
47**21 l iDeDC«r 
SV* lOWDHrino 
ZBftDennoty 
Sift TSWOepGty 
17’ , 6% Designs 
41 B 3 * Dial Foe 

Z5’ * I O'* Diatosnc 

;4%ii%^w!}^ 

20ft BWdSmIc 

4|%S%Dhxwx 
74". 7<.DiscZane 


26 % 10% Dankeny 
73' . KftObletree 
3i< • IB Dovalm 
U 3 1 iDresB 


- 16 2469 15% 
b , 12 llMi 

_. 76 5456 35ft 

J5e 1 A B 1Z3B 15ft 

_ 36 1107 15ft 

_ 13 a* Bft 

JJ7i 3 31 665 23 

- IS 285 1BW 

..64 916 12V. 

1.00 3.9 12 202 25W 

- 44 1406 26% 

... 13 53 14% 

- 21 435 UW 

- 13 729 14 

_ 1317561 44* 

_ 314 Uft 

.!5e J 15 1725 33V, 

1.12 U I 11 SV. 

«. 36 7*7 Oft 

_ _ 362 12% 

_ 72 970 24% 

JO U - M 18% 

- 19 1588 UW 

_ 40 1034 23W 

- 30 5419 13V. 

- 16 5 39’.» 

.. - 1509 BW, 

... 12 257 17'V.. 

.. 24 3 I7W 


_ 28% 21 '•* DreverG 


46% MWDurccrtt 
SO 14ft Our iron s 
B% ISftDvTctiC 


Uft 15% —ft 
24% 24% 

341 Vi. 35% 'ft 
15 15ft —ft 
14* 15ft *1 
7% 7ft — * 

a% 22% — % 

18 IB _% 
lift 17% * <: 
75 2SW - 
24’*,, 25V, - 

136. 141* —ft 
33 Uft 'ft 
13% M 'ft 
a% 43ft —ft 
14% 14¥„ '</m 
32V* 33 ' % 

a s — w 
7ft BV* — 
11% 12 -ft 

24 24% * % 

18V. 1BW ♦% 
22ft 73 
S3 aw » W 
12V, 12% —ft 
39", aw —ft 
rw 7ft— V h 
17% 17ft —ft 
17ft 17 V, — % 
19% 20% ' W 
10% 10ft 'ft 
24ft 35 
36% 36W, — 


25 lOWt-STAT 
39% 25ftK*raUlb 
7% 4%IDMEnv 
19ft 7WIECBC 
Uft MftlHOPCD 
4SW U (MRS 
16% 11 1PC Into 
15 6 ImuLoo 

12* 4%imunRsp 

18% 10ft Imunex 
31 lOftkiFOcu 
M SWlmcom 


»W 13 IndigaNV 

37W 207. InfinBfd 
41ft 17% InfaSaft 
28W 11 % inlOfies 
38ft 14%(ntorm« 
34 IP-* InsaFn 
29 Uft Irrulco 
ISftltPWilnsifTc 
38ft 24W IrtsAuJ 
38 V* 16 IntaOv 
3i%u%intsasv 
80ft SOftlntel 
20% 12V.MEIW1 
8V« TwtnnSrgL 
77'to 7%inteiEI 
8% IVilntNtwk 

16 Pftintncin 
13ft 7Hmtgpti 
M% 20ft Interim 

Bft 2Wlnlrteat 
15 9 IntrCm 

35% 17* IntCble 
Uft IS Inti mag 
18% BWlnJewlv 
171, 5V, Intvtxcs 
■73% 77 Intuit 
36% 25% mveare 
aiW7T ItoYakd 
26% 14 1 iron 
19% 10 jSJSn 
41ft MW J-G 
27V,a JSBFti 

17 IBVjJacorCm 
45ft 78W JetfrGo 


17 9%ElSintl 
18% 7 EnnPi 
17 6%EglHrd 
35ft ?4* vEouiva* 
aw 7%Ecooeti 

12' » *%Eceneod 
73 *. aftEicSei 
S0'-,24'.-.Elctrg1s 
»WITftElcArl 
38% ia%EFll 
(7ft tr EmmtsBd 
15V. 3%emmax ■. 


„ 74 3 17 w 17W 17 V, —V. 

„ 44 484 30% 19% 20% »W 

_ 14 246 10ft 10% 10ft ♦ V* 

J4 1.0157 SIS 25 1 * 24ft 75 

_ 25 161 36% 36% 36V„ — V' 
A6 U 30 Hi 18ft 18 1BV m — ■% 
- .. 912 34ft 33V. 34ft _ 

160 1J IS 4079 IS* 15% ISW -ft 

.. 17 2338 15% 14% 1S% ♦% 

_. 74 299 9% 8% 9<i »* 

... IB 1724 Bft 8 Bft -ft 

A4 2.1 10 to aft a a 

.. _. 3751 3ft 2'Vu 3 —V. 


.. 17 2338 15ft 
_. 74 299 9ft 
... IB 1774 Bft 

* - * 
1)34 ro m« 

- U 1225 19?, 
.. 15 1347 39ft 
_ 2B 3913 a 
.. a U84 37V. 
_ » 166 I4W 
_ 35 3042 u I 5ft 


- _ 586 3W* 

_ « 1048 37% 
_ - 1756 6ft 
_ 1 291 9% 

- 17 1069 28% 

- 38 251 -a 

_ _ 60 13V. 

_ _ lW BV* 
_ - 1038 4% 

_ _ 345 17% 
_ 32 KMS 20V, 
_ - 717 9% 

- _ 4236 25* 
_ 77 3895 36% 

_ a 143 av. 

_ _ 5014 15% 

- 3910501 38% 

_3i 8 a% 

_ - 9 24ft 

_ a so* 11* 

_. 32 84 37 

_ 10 7485 37ft 
_ 35 1037 29 
I J 1549015 78ft 
„ _ 7965 18% 
_ 90 I'lft 

4.1 IS 1484 ID 
_ _ 1211 1<V H 
1.7 18 67 14% 

_ - 4473 13 
_ 23 945 VI 27% 
-. - 1396 4ft 

- - 13 12% 

- _ era 31% 

_ 27 134 26W 
_. - 1751 15 
_ a 1148 16ft 
_ - 983 65* 
.1 19 439 34* 
J 32 2 178 

_ a 1572 Uft 
_. 15 82 11* 

J 9 657 40W 

34 13 152 26* 
_ 3 14% 


a* 34% _ 

36* 37% -W 
59* 5ft — * 
8% B* — % 
27% a% — * 
4IW 4IW— 1* 
12 % 12 % — * 
7ft 8% 

4* 6* % —ft 

17 17% '% 

19* 70 — * 

9% 9ft '% 
24* 25ft '% 
35"* 35ft —ft 
39* 40". 'V. 
14% 15* 'ft 
37% 37ft — % 
a* 77V. 'ft 
34 24 

11% 11% —ft 
31 J1 —'A 
36% 37W 'lft 

SB av* 'ft 

77!% >8% '"h 

18 18% ~ 
1*. !Y|, 

9ft 9ft —ft 
lft lft —Vj; 


13* 14V* 'ft 
IWh 12'-, —ft 
28% 28% —ft 
4% 4% *ft 
lift lift —ft 
31V, 31* —ft 
25ft 26 
Uft 14ft — 
16% 16* _ 
63* 65ft '1% 
34 34% —ft 

178 178 —4 
24* a* ' w 
Itw 11* * * 
a 39V. 'IV, 
26V, 26W —ft 
13* 13V. «. 

30* - 

19ft 70 - % 

12 12 — % 
IS"-* 16% -ft 
19% 19ft — % 


34 24 MACRO 
Uft 14% NN Boll 
33 tt'/.NSBcp 
15 9HNACC 
17W 10W NICdIt 
52U 28% NcdGyps 
9ft 3%NTeom 

19% liwittvmci 

M* 4*NofrSfy 
Uft 19% NcuUca 
35V. 34% NaBOor 
ISWlTftNeisnT 
17V. 5 Metframe 

45 rtUNefrmat 

38% 13ft NlwtcG 
11% ZftNHdumg 
9ft SVuNtwkSy 
15ft JWNwImag 
(6* BftNewVH-U 
26 II NiMPkRs 
46ft 9ftNatietCm 
Bft 5 NbklDr 
41 27ivNor<FVt 
63 52 notttsn 
<9ft35*Nordst 
71 14 Nongfl 


ISW. 15*h — W, 
JO* »0ft — % 

taw i9% *i 


23V, ITftJetSmrl 
30 10W JolmstnA 


"ft 2?% -W 
34ft 37% 'lft 


14% 'ft 
IP/. 'V11 


15ft 11 Janet A 
20ft UftJPnoLt 
Uft 7%Jstf=eets 
15ft 9ft Justin 
S9ft 30 KLA 
32 a KeoySA 

31 tsWKemet 
29% W.Kcneteeti 


_ _ 1949 20ft 
„ 21 1141 12% 

,4 il 

1A 16 99 30 

— 121 1272 30% 
1A 8 845 11% 


8% PiuNAKo 
a%3I*NorTrsl 
25% IIWNwvAJcl 
12ft 5' iNwStlWr 
a* 12V,NorUAC 
26 V. 13ft Novell 
56 V", 25* Novi us 
19% 6!',N0wetl 
73 15 NuKoteA 
24ft IBftOMGrp 

a 11 opti 
14 W IV'i.OOugon 
10% WOctegn wt 
30 ISW Octet 
15W IlftOffaLOT 


.16 5 16 108 

J IJ It 73 
X 1.1 12 267 
_ 72 757 
34 2.1213 113 
_ 11 3621 
_ 23 977 
_ _ 372 
_ 30 1196 
_ 19 277 
_ 25 SW 
.16 .7 73 1769 

_ IS 772 
_ 44 2647 

= ?« 
-. _ 4223 
... _ 491 
_ _ 1817 
_ 26 1730 
_ _ 5130 
„ 49 1546 
_ 27 1726 
A4 1J » 197 
.S3 1.2 17 6791 

.12e All 60 
_ 19 4127 

Hu xo 11 ai 

.. 8I2BA7 
_ IS 2M 
_ 14 33 

_ 3337799 
... 19 2966 
_ 4<2 

_ 81 1251 
36 IS IS 875 
.. 13 U<9 
_ .. 24S 


a u% — % 
aw a% 'ft 

28*25 Vu 'Vu 
10ft 10* — % 
16* 17 'ft 
42% 43% '1% 
4ft 4ft 'Vh 
18 18V« — V„ 


73 46 RoadSv 1 A0 2A 107 839 53ft 
37W19ftRblPtir _ 4tn6143u43 

2iWidftRochCS J0e 1.1 A 210 17ft 

19% 13WRodcTen JO 1J U 170 18% 

31ft2Z%RoaCanU — _ 83 26% 

18% UftRsvllFh 5 66 15 U 7a 14% 

37 W 18 Roper JO a 18 1170 23 
17* lOftRnssStr J4 2J 9 2497 11* 

31 !6*RotBCfl _ 24 733 26V. 

TO 17V. Rouse A0 4J _ 493 19% 

S3* 47 1 4 Rouse pf 3JS 6A _ 111 49% 


26 25% 25*— ft, 

51% 49* 51* *% 
9% 8ft 9 ' V. 

ITW 1|^ 12ft— ft 

sft a* 5* i 
B% 7ft "8* —ft 
n aw aw _ 

10ft 10% 10% '% 
19ft 19U 19* _ 

44 43% 44 'ft 


26% 25 25% '% 

5* SW 5* 'ft 
18% 17ft 18ft — ft- 

ft a*'* 

6ft 6 4% 'ft 


55% 24 USRtffl* 
67W 49% US Trst 
73 lOWUtdVMeo 

ftSfflftJW 6 

9* 3*Unv^ _ 


Uft TvftlAtjnOut 
16ft 10 A VLSI 
18% 3 VoJTech 
10 3ft Vd Vis A 
29ftl3*VahiJet 
29% 18ft Vgrdas 
31*l5*Ventrttx 
26 14% Verting 

lOWVertxPti 

36 18 Vicar 

21% ISUVicorp 

29 2i*Viaan 
21V, TWVUeoL 

30 TftVtawtg 


16 16*1. — Vh 

24% 24% — % 


10ft (lft 
25 255* 'ft 

19 19ft — W 
48* 49% _ 

19 19* '% 

7% 7* —ft 
18 18 — * 
17* 17ft - 
19ft 19% —ft 
ISft 15ft —i ft 

3ft 3* —ft 

54 54% — % 

23 U’A— 1% 
37% 37V, —ft 
21* 22% 'ft 

aw 28* — * 

11% IWh — % 
2Vs 2* '* 
23% MV. 'ft 
19% 2D 'ft 
51* 51* —ft 
10 10ft '% 
28% 28% —ft 
6% 6% 'ft, 
45% 46 —1% 
68 68 * _ 
7* 8* *% 
17% 17* -ft 
6* 4* '% 
18% 18* _ 
66V, 47 '% 

17% 17*— Vh 


■a leva — «h 

4* 4ft— V h 
31% 31* -V* 
34 34 — * 

MVi 24% 

6* 6* —ft 
36* 37% — * 

27% a* * % 
3W 3W — Ur 
SW 5*— % 


71 V. 13 V. RuralMet 
8>i SftRyonF 
19% 6WS3MC 
a%i2ftsasys 
25% 16V. SEl Corp 
a% nwsRFed 
SAVz 2ViSLMtntl 


_ 26 279 19ft 

_ 13 1463 7* 

„ 69 1661 18* 

_ 21 2369 17% 

.16 A M 236 19ft 

28 1.8 _ 535 16ft 

- _ 1147 4 


59* 46* Safeco 1.96 3.6 11 404 54* 


32*30*SHvlst 
41 24*SLJude 


_ M 1274 MW 
AO 1.1 72 3057 38% 


25*16*StPoulBc JO 1A 13 1070 22* 


30 W 1 S'/. Sonmina 
12ft 5 ScrtCrz 
15% W Sapiens 
28V. 19ftSCndBdC 


_ _ 4B 29 
-116 874 II* 
_ _ 5213 3% 

_ _ 174 M% 


33* 26W OtUaCa s 
35*»*OtdKent 
lift 6*Oncom 
Uft 3%OmegaEn 

FbS. 

aw 12 OctdDt 
Bft 17% OTOde s 
26W14 OrbSci 
a* WiOrnda 
17% 12% OshBA 
33 TTftOutbkSlk 


15 I US lift 
-. 40 2900 58* 
2J 70 131 lift 
_ 23 3377 31 
_ 74 2497 13 


31% 31% —ft 
30* 30ft 'ft 
12% 12* - ft 


_ 44 1993 
~ 12 141 
1-32 45 14 877 

1.24 3A 10 501 
_ _ 472 
_ _ 2M 
1.12 4.9 _ 2356 

- _ 7 77 

- ~ 276 
_ 27 4083 
_ 3925045 

- _ 7631 
_. _ 3039 

JO 1.9 29 US 

- 70 3870 


t5* 15% —A* 
15* 16 *ft 
Uft 12* — * 
S% 5* _ 

38 38ft — V. 
S4V, 55 _ 

a a* *% 

19% 19W ~’A 
8 B* 'ft 
34". 34". _ 

23* W —tft 
6^4 66. —ft 
18 1BW 'V. 
19% 20'. —ft 
si ft a — w 
ew, fw -w 
av. aw -* 

23ft 23% _ 

15 IS — % 
1* lft —ft 
*'r — 


£ 29 |7WSchrBtzr JO IA 14 Ml » 


S3* 33ftScM3iO> 
29% SWSChuier 


_ 25 ® SPA 

„ 7 357* 10V, 


29*21 Schfcrms J4 U O 19 28W 


TIT, 4ftScX3ora 
SB 21’.. SciGme 
68-. 25 Scbned 
9ft 4*Sc«KNov 
T£i* lS’.Sdlex 
ISW SV.Scnreed 
20%14'VSaow 
51*34 SkCo 
21’. UftSecaim 
29ft 4ftS*FfiOuoa 


_ _ 21/ 6* 
_ 19 141$ 47ft 

- - 2948 68* 

- _ 2373 Bft 
JC 3X1 12 1711 17* 

__ 567 4ft 
. 16 520 IB* 
_ 20 101 47 
_ 17 434» 17ft 
_ _ 1974 5ft 


§ V,2I votings 
10 VfSX 


a* i2%vmcr* 


T-tf-V I 

— id 1 266 ‘T'5% • 16 10*6 'ft 

« 23 26 7 24* . 24* 24*—* 

M 1J U 95 17* 17% 17* _ 

T, J I? JO/ 28 27W27* '16 

_ L B45 5W 5% 5Vu— Vu 
13- J 13 5*0 16 15% ini ‘ft 

,Je * 14 833 8 7* 7!*, —ft. 

39 3U 36* 36 36* „. 

7- 346-9 a Fa b%—* 
7 14 BIO 13ft 13% 13ft -ft 

,sna ll “ «* 44% 47* Tft 

,9317^.2^ 

Z 32 2238 52% ST 51 —ft 
_ _. 272 10% 9W. 9ft —ft 

m IT M 418 14% 13* 14 „ 

L 23 2116 48* O* 48 +ft 

Jle 1J 21 1571 26 25% 25ft— Vf, 

_ -16A73 51% 49* Sift '% 

“ _ 1178 9% 8* 9 ♦% 

Z 20 188 13% 12 JZft -» 

7 _ 1444 6 . 5ft 6 _ 

7 14 1060 5ft 5% 5* _ 

7 10 1195 B% 7ft -8% -% 

7 is 12* a 22 w aw _ 

JM A 22 617 10* 10% I0W '% 
Z 7 224 19ft 19ft 19ft. _ 

I no !1 14 17 44 43% 44 '* 

~ L 1119 26% 25 25% 'ft 

7 55 S £ 

7 r. ^ ■» Sft '% 

58 ^^1^ 24* 2 SftsiSiS 

AOb.jVSS '«- 

Z ~ 195 14% 15* 1W6 ♦% 

,00 3J 18 1538 25* 25% 25% —ft 

'nse A 13 «1 13W 13% 13ft _ 

■ no 2.3 1811994 43'/« 42* 43 

'• *■* S 8173 14* 13* 14W +* 

Z 24 896 MW SB* 53 — ft 

LOO IOO SI 67% 67 67* '* 

27 230 25% MWMW— 1% 

7 21 918 23 26ft '26ft ~ 

, no <1 16 1015 49 48% <8% 

' „ ZS4 5 4* 4%— ft. 

_ 4 24V, M 24% - 

_ 10 366 71 W. 15 151/h ‘W. 

7 - 314 2ftt a a — 

_ 3036 6 5* 5*— Vh. 

_ 16 1149 27* 27% 27* — * 

_ i486 27ft 26% 26ft— 1% 
_ 79 7792 22 21 2M4 +% 

_ a 2966 36 25 2S% —ft. 

7 _ 1036 16% 15* 16% +Vu 

7 33 2246 35% 34 M% *V<* 

7-45 Mft 14 16 _ 

*4c 7.5 _ 14 25% 25* 25W —ft 

10 765 8 W 8 8 —ft 

_ _ 1316 10* 10W 10% —% 

„ 33 1095 30 29* 29% — % 

_ 2681 14* 12* MU *% 

_ 38 <92 15V, u* 15% -% 


■V" ’ 


; ^ 7 ::. 


a» 1? 13W 


11 10* 10* ■ _ 

44% 42*0*— lft. 


s ^ 
« vsm 

_ 24 896 

10s s 

_ 27 230 
21 918 
4.1 16 1015 
_ „ Z36 

7 1836671 
_ _ 314 

3036 

_ 16 1149 


_ 79 7792 
„ 72 2966 
_ _ 1036 
_ 33 2246 
_ _ 45 

.640 IS . 14 

_ 10 765 
_ _ 1316 
_ 33 1005 
_ _ Mfll 
_ 38 492 


AS J7*WD40 
aw 19% WLR Fd 
30% uftwatora 
60 Z9'AWrtB3ata 
If fftwanguxi 
22* UWWaPtFM 
H% 15*WAMun 


1 09 V.78ft WMut ptD 
29ft 12*WatsnPti 
79 lB%WaMslti S 
3T* I9*VVOusouP 
25ft 17%Wtetf=fl 
29%l4*waikMgi 
33* 71 'A Werner 
BWMftWesIOne 
24* 6*WeslcotC 
14ft lift wesfri e d 
u* f'AwstnPb 
Bft 17 WstWatr 
19 12*wstpi3tv 
12W TUWslwOn 
37*29 WhtteRvr 
32 fftWhoieFd 
30* 9ftVVtK6HtV 
34*10 WicM-U 
58 39 V m waiarrtf 
35’A16WWmSani 
TOViH WBmTr 
9* 3'AWInsior 
48* 31* WiSCCT s 
35ft 12 WDndwm 
Uft 17% Wortham 
21 lOWX-Rttea 
25% 6*Xc«INer 
65* 29 xmnx 
2BV. 12*7GrODrn 
73V. 12 Xpedhe 
a 8 Xytoglcs 
M% 16%-YeHwCp 
aft 12% Younher 
14 BftZUeCp 
56 23 W Zebra 
37* 24*zaoa 
a 33WZionScp 
37% 6ftZoRMM 


ST* 22W5hrM«d 84 2A U 1654 35% 


2tn 2-.Shc*Gp 
SFiSSftShorwd 
HTy 5WShutMsl 


_ 39 636 4ft 

_ 24 ia< ia 


d<* 4ft— ft, 
34ft 34ft— V, 
5ft 6V. *W 
16% 16V, — * 

lift 12 -r* 

32 22'.1 -% 

v S’ -> w 

22% 23ft— I* 
6V. 6V4 * Vh 


KW SHSHutMS _ _ 893 12V* 

24'. 57* Snurgard IJ6 7.9 _ 299 22% 


12% 12* - >.* 
33 aw — V, 
OT 1 i aw _ 
0*, 0’, 

a" 

AA-s 

27>AU — Vie 


37V. K'-aSiercrCn 
25ft 67.StorSm 
14* 4ftSinrnDa 
55*30 SgmAl 
23% f'.SaicnVl 


J6 7.9 _ »9 22* 
_ 67 1349 B* 
_ _ 9064 25* 
- 6» 6% 
J6 18 16 624 36* 
_ 25 6600 U* 


1 41 VlWSkyWea JHO 4 8 835 14% 


SSSSTtS 

14% 14* *ft 
irwri **.— «h 
25* 26ft— i 
16 16 -ft 


RAM 

MW IS 1 .. ‘W 
14 14ft _ 
26 26* -ft 


14* 8ftSkyCox 
34% 19%SmmF. 
28’ . 10 Scd=x 
23*i UP-aSeddesk 
28% 9*5oRkay 
10 5~.Sci rmgr. 
24**16*SonicCP 
ir - . 6%SartcSal 


_ 5 367 17* 
_ 13 9735 TP* 
- 18 a i6% 

~ 44 9884 B*" 

7 M 70S M* 
33 1818 »* 


21* 72 'W 

U*M* .ft 
6ft Tft _ 
24ft 34**1 
9 9W 'ft 


25" J lfv.SonocoP A6 2A 17 2B9 Uft 
ar,46=»5cnqcPBtZ2S 4J _ 15 Sft 

27*17 ScmtdnJ 80 3.9 10 401 20ft 


z 

20ft 20* -ft 


80 4A V 
J6 3.7 8 

680 68 - 
_ 25 
25 1.1 16 
JSb r J 15 
84 2.9 7 

_ 30 
.10 A 17 
88 3.1 10 


W-X-Y-Z 
2.40 SJ 34 74 40* 

33 13 13 139 26 

8 U 11 M 18% 
_. a 661 45 
_. _ 1748 13 
44 9 636 20% 
3.7 8 JM7 20ft 

68 - 23 89 

_ 25 188 27 

1.1 16 M3 Uft 

r J ?S 309 22 
2.9 7 130 23 

_ 30 135U30 
A 17 787 25* 

3.1 10 1077 2B% 

_ 22 5839 14 

18 20 311 13% 
_ _ 763 9% 

_ 57 181 27ft 
_ _ 1989 lift 
_ _ 948 11* 
_ 7 13 33 

_ U 3021 14 
_. 48 1164 12* 
_ 3 105 15ft 

10 17 1983 55 
„ 31 7343 21ft 
4J IT 272 25ft 
- _ 3556 6ft, 
_ 21 239 46ft 
_ -48 2305 Uft 
28 18 1347 20ft 
8 U 31S T9* 
_ 53 1222 24* 


1.08 28 17 
188 4J 11 


_ 21 

- -48 
A0 28 18 
.10 A. U 

- 53 
„ 30 

- 17 
„ 27. 
_ 34 

84 48 - 

^ 7 

. • W 

- 22 
_ 18 

UO 38 9 
• . _ 29 


347 T 63* 
1TI4 T7ft 
282-19 
1185 24 
114 21ft 
37T IT* 
1861 13ft 
570 38 
1344 33 
69 39dt w 
86 13 . 


40 40*- * % 

25% 25% —* 
18 lift 'Vh 
44% 44% *<« 
1Z* 12* — W 
19ft 19% —ft 
20* 20W. 'Vh 
88% 88 W - 
26 26% — % 
22* 27* —ft 
?IW 2fW — W 
21% 21* 'ft 
29 30 ‘% 

24* 25% ♦ W 
28 28 — % 
13% 13* - 

13 13* - 

9ft 9% ♦ W 
27 71 'ft 

13ft 131* 'ft. 
lift Uft —ft 

aw aw - 

13*13**. — Vn 
1L 12W-1 
14* ISVi 'ft 
54* 54% — W 
20* 21 Vs _ 
24ft 25% —ft 
5* 5ft— V h 
45% 45ft —ft 
26* 28 
19* 19ft — W 
T9 19% _ 

23 34 —ft 

61* 42ft —Vk 
16* 17 - : 

1B% 18ft *W 
23% 23ft —ft 


20ft 21*. '■<* 
IT* 17% —ft 
lift 12 . 


33 »* _% 

a aft —ft 
39%JWh.'«h. 
12% mi * ft- 


AMEX 


17 Montfi 
Hign Low Slock 


Phi Via PE IQte HW! LOW Latest or a 


Otv YW PE inm HWi LowrUdestQi'g 


Div YW PE IIP* High LOwLdteStCMX 


I 13 Klatm 
I Hsr. Lew Six* 


Ov YW PE 100s Hgti LflwLtdeaOi'ge 


HMonai 
Ugh Lag Shu* 


Div YW FE- WOi HWi Low Latest Qroe 


Friday's 4 pan. Class 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not reffec 
Hate trades elsewhere. Via The Associated Press 


12 MOW, 

Hot Low Slock 


DM YW FE 100s HOT LowrLWedai’ge 


31 31 —ft 

34* 34* _ 

35ft 35ft _ 
50% 50W - 

* ft —V, 
2 2% —ft 

2W# 2V„— Vh 
6* 6ft —ft 
5* 5ft - 
5 5 *'l 

1* 1* _ 
4 4 —ft 

JOft TO* w 
4* 4% _ 

9* 9* *W 


26V. 23ft LetiRBkn _ _ 

22ft MWLHVem J8 18 12 

Vc, ViaLiBy un - _ 

22W 3V,LHtWAd _ 19 

15ft 9 Lumax _ 12 

35%a LynchC _ 21 


_ _ TO 26 26 26 

8 12 83 17ft 17ft IT,., .a* 

- _ 80 'ft -u _ 

_ 19 550 7 S'. 6% 'ft 

_ 12 743 12ft lift lift— 2ft 


f 2A0 68 _ 

80 8.1 13 


1 34ft 34ft 34ft —ft 


9 7* AIM Sir 

38*26% ALC 
1W ft AM In m 
13% 9*AMC 
76% 20% AMC pt 
4* 2 ARC 
7* 3 ARIHtd 
25WI9WARMFP# 
3W lVuASR 
69ft 61* ATT Fd 


80 a 7A _ 337 
_ 17 2075 
.. — 31 

_ 20 10 
1.75 78 _ IT 


10* 4ftA*n»5C 
17% 1 1 % AavMoo 


2JJ8 1D.S „ 17 

-10b 33 6 199 

2J4g 4.1 _ 43 

83e 8 21 59 

_ II 
JXJe J 12 20 

_ 60 

4V., WAdvMed _ I 495 

2ft lftAerason _ 6 411 

lift 4*AirWat -. .. 82 

4* ZWAKCUre „ 775 47 

3iv m 2* Aircoa _ 20 6 

7* 5% Alamo, -- 17 108 

12% 9* AlOaW ~ 10 9 

5ft 1* Alena n - _ 65 

ft ftAJertCwt 2 

lBft 13W AHaooen 1A4 BJ _ 72 

8% 5V*AUdDgtt « _ 213 

10* 7 AUouH _ II 124 

10% 3 Aluhatn _ _ 214 

8ft 4ft A/ptnGr >. _ 184 

ft VHAmaxGMff — ._ 18 

12 VflAm*l II 1019 

13 9ftAFstP2 1AB T2J _ 30 

18ftl4*AFstRT 1 .31 9J „ 

23% IBftABkCT IJ2 <A 8 
35 1 /. 21V, AmBIlt 5 JO J 11 
HVh ftAExPi - - 


8ft _ 
27ft —ft 
■Vh 'Vh 
lift _ 
25 _ 

3 — W 

6* _ 
23* _ 

3.. 


T9 U AExplPt 
5ft iftAFaraRn 
4* 3% AIM 84 
15% 12* AIM 85 
13* lift AIM 36 

13ft 11 AIM 88 
S3 36WAisraef 
» 15 Am List 
99 TSMAMnA 


? JW ITftAMzeB 
2% 5ft Amerpao 
7ft 6ftAREInv 
11% 5% ARoslr 


2J5 98 _. 7 

- 6 302 

I.I3C32.9 8 SI 

1A4 98 10 U 

.96 B.0 10 19 

1J20I18 10 19 

185e 2A 19 2 

JBOb 4.1 16 IB 
8B 18 U 2090 
88 18 14 5 


43 66* 66ft 66* • * 

59 Bft BW 8* .. 

11 Wi. 1W 1*1,— Vi. 

20 0ft 0ft 0ft _ 

60 17V. 17 17% _ 

495 3* 3W 3ft 

411 Wu 2ft W„ ' Vi. 

82 5* 5% 5* —ft 

47 2**1. 2* 7* — Vi, 

6 3ft 3ft 3W —ft 

108 6 5* 6 ' V, 

9 10% im 10* -ft 

65 2”. 2V. 2*h — ft 

2 Vh V„ V„ _ 

73 16ft 16% 16W —ft 

213 6ft 5* 6 _ 

■24 9Y« 9 9W +ft 

214 9ft Bft 9ft 'ft 

184 5ft Sh f* ‘ft 

IB ft ft ft _ 

019 lift lift lift -ft 

50 12ft 12ft 12ft —ft 

49 16ft 15ft 16ft +ft 

15 71 20* 20ft - 

17 30* 3QVi SOW 'V* 

340 'Vh ft ’Vu -Vh 

7 23ft 23ft Uft ... 

302 3 2ft 3 +% 

51 3W 3*. JWh — Vh 

23 14ft 14% 14ft 

19 12 17 12 _ 

19 12ft 12 12 

2 43ft 43ft 43* — W 

IB 19% 199, 19V. -ft 

B90 38% 37V i 37 ft -ft 

5 3B 37* 37* — W 


lft 8* ♦ % 
7 7 _ 

6% 6W —ft 


6* 3*AScE .. _ 

129 

6* 

6 

6* 

-% 

4ft SVuATechC _ 17 

10 

3*Vh 

TVh 

3iVu— V h 

lift SWAmpal 17 

90 

5* 

5* 

5% 


iS’i llH Arrmrri A0 28 8 

1 

14% 

14% 

14% 

-ft 

28ft 9* Andrea 

45B 

19ft 

18 


-% 

7 3*AnaMlg _ 35 

23 

7 

7 


... 

I’Vi, VnAngPor 1 

17 

% 

Vu 

% 


11% SftAnunco — 14 







71 


6% 




11 

7ft 

/ft 

/% 




2 V, 

2% 

2% 

Vh 


ID 

8* 

8* 

H% 

-ft 

3% 2 Asfratc 23 

24 

3 

3 

3 


Tft 2*A(orf 

547 


3Vu 

P'f» 

•v u 

7% 5ft Atlantis .10 1.6 9 








v« 

■4 

‘4 

*mm 

16% 6% Audvu« _ 2 


7 

«% 




314 

% 

Vi. 

% — Vh 


403 

4Vh 

Jft 

4ft —ft 

2% IWAxcan _ _. 

B47 

lft 

1* 

lft 



1% V.B&HMT 
3ft IftB&HO 90O330 

IS llftBATs .B0e <8 

10% 3 BoK.it 
6ft 4V.BakJw _ 

23% IBWBanFd 1.73 e 88 
14% yftBansrro - 

MW1B*BTcv7V> IBB B8 
24* 18ft BT cv7ft 1.90 9.0 
W VnBanvHI _ 

2 ft IWBanvnSir 
74ft fWBarvRG* 

21 13ftBO»Men .60 3.7 

5 3 ft Bayou - 

7ft 2%BSHKPftt 
3% lftBSJPnpwt 
39W29HBSMRK 281 5.2 

2ft ftBdmac 
» TJWBoncflE 
ft SOWBergCa 480e 4 a 
5ft ftBettiCo - 

33 ft 18ft SlnkMf AO 1.8 

29ft 12ft BiaR A - 

28% 12*,Blafl B 
lft v^BOThm 
10ft 4% Bmvall n 
3V„ IftBiscAOO 
!2ft «ftEUkBI09 .97 9 2 

13% VftBCAIQ J9 6.S 

13* 9ftBFLU3 79 68 

.77 *0 

79 6.7 

2J0e 4.8 


13% 9WBNYIQ 79 47 
46* 33 * BlalrCa 2J0C 48 
17% 1 1’HBletsng 1 J5 2.7 
49% TBftBWunlA 57 IJ 
15 UVkBodkflC IK 9 3 
4 7’ ., Bowmj 

50 37V.Bowmr e# iOO 7.3 
38'. 1 15ftBo«nc J* 2.1 
20% 1 1 ftBrcrtdn 28 1.4 

4ft JftBrandvw l.S7e4U 
15V, IlftBrscna 1.04 7.8 

4ft 2 ft Brock. Cp 

Jv., | B li Wan 


30 'Vh 
51 Tn/a 
493 T3Vi> 
1U 4 
371 5* 

19 30* 

20 10ft 
115 21* 

94 21% 
315 u ft 
99 2V. 
193 12* 

4 16* 
130 4ft 

27 4ft 

5 3»u 
29 39 

235 ft 

14 25% 
9 90V, 

35 2’;., 
3 21* 

55 27* 

6 Uft 

766 1 

346 u 10 ft 

45 2'/i, 

93 10% 

15 12% 
1 12 

12 12* 
76 lift 
144 34% 
9 11% 

36 47* 

14 13* 
U 3ft 

1 41% 

15 17ft 

28 19* 
1 J** 

J4 13* 
TO 3ft 
26 I... 


, 'Vu - 
2 *Vh _. 
13»% — Vh 
a* - 
sv, — % 

70'.. » ft 
IQV. —ft 
21* -* 
21* —ft 
* 

Tft — Vh 
IT* * ft 
14* —V* 
4% —ft 
4* — % 
3 V h ‘% 
38* — % 
Vi -Vh 

3T t:; 

3* —ft 
71* _ 

27V, * ft 
27* -* 
1 ■ Vh 


10% ■ V, 
2Va • Vu 


If* -% 
Mft —ft 
13% * 

47ft —ft 
13* 

1% • * 
41ft -. 
17% —ft 
10 * _ 
3'*h — V» 
13* ft 

3% - 

I ’ft .. 


!9%15%CFVCn »b 40 M S9 Uft 18% >8* — % 

6* 4ftCII Fin . 3 24 5”, 5% 5% - 

8% 6!,ClM 830109 156 7* 7ft 7* 

9ft 4V.CMI CO . 6 J94 61* 6* 6* 

2ft V.CSTEnt ... 600 tv.. !'* I* *Vi 


A0 6J B 
188 6J 12 
180 7.1 13 
1.12 6J 13 
IJDD 7.1 10 
I AO 8.0 11 
1JA BA 11 
1JB 78 11 
1-36 7.9 II 
tJO a 7J 13 

188 aj 12 

1.16 77 13 
1.12 68 14 

84a 5J 22 
.930 7J _ 
.69 SA - 
80 68 _ 


, 1 1 'W 

i 15% 36* ♦* 
i 7* 7* _ 

| Vn ,r 
"h Vu *Vu 
6* 6% —ft 
07* 7% _ 

6ft 6* — 

Uft 16W +V. 
25% 25% ♦ Va 
IB 18 
16ft 16ft — * 
17ft 171* 'ft 
16ft Uft ~ 
16* I6W ‘V, 
16ft 17ft ♦ ft 
16% 16W _ 

13* 13* —ft 
14* 15ft -ft 
16* 16* 'ft 
12ft 12ft —ft 
13 13 —ft 

12* 12* 'ft 
11* 21* 'ft 
3* 4 'ft 
TWh VVu —ft 
10* 10ft 'ft 
lft IV, — w 
72W 22ft —ft 
6ft 6ft — % 
TV, 7ft 'ft 
Sft 5* '% 


9* 7ftTtWrtlP _ 32 

17ft ISftTtwrmRe JO* 1 J 36 

9'A 7 TTirVotl * 35 

10ft 7V* ThmoSse n - _ 

16*12 TTumolx _ 28 

IVh ftTlmnej _ _ 

7% 2V*nppery _ - 

I* Wi.TaMti 84 6BJ 47 

93 68 TolEptA 8.12 1IL5 _ 

49% 38 TolEptB 4JS 10.1 _ 


9* TftTolUxid 
9 4%TopSrCe _ 

1ft ftTartW .. _ 

10 V, 10ft TotlFet JO 28 17 
3* *%TownCty _ 3 

10* 7ftTmsL* .14 18 II 

22% lo%Trran ,j» u 12 
6 IftTrt-Lile „ 

4ft luTriaCp 
8* 5 Tridex 
3% 2 Trbntecft _ 

9* 9WTrpAG9S AT A4 
9% fl%TrAG97wt .17 10 

2% lVu Triton 
6* 2WTubM£x 
23ft 14W TurnB A SO A 

23ft 14V, TumBB 87 A 

Tft 7V.TunwC — 


32 8% 

25 8ft 
8 13* 
249 IVh 
206 6ft 

5 ^ 
Z50 41ft 
1 7* 

858 6ft 
41 lfti 
1684 1 0ft 
87 >Vu 
5 T* 
4 15W 
80 lft* 
114 3ft 
46 6ft 
91 2 <V m 
20 9* 

41 8% 

100 IVh 
96 3* 

50 7 18ft 
833 If* 
53 Bft 


7ft 7ft _ 
17V, IT* 'ft 
8* Oft— ft. 
8* Bft _ 
13*. 13% - 

lft lft— V h 
6* 6ft —ft 
"Vh + v h 
79 79 

41ft 41* ♦% 
7* Tft — 
6ft 6ft — ft 
lft IVh _ 
ifift 10* _ 

ft ftH 
9* 9% —ft 
15* tJW 'ft 
lft Hi - 
3* 3W 'ft 
6* 6* — * 
2* 2> Vu 'ft, 
9* 9* -. 

8ft 8* - 

TVu 1V^ ^ 

3* 3<i'« — * 
JBft IB* 'ft 
18* 18ft 'ft- 
8 Bft - 


Im&rai. 

I" 

BWlijl ; t : 




I I MliL";: : 



























INTERNATIONAL HERALD TRIBUNE. SATURDAY-SLNDAY. FEBRUARY 25-26. 1995 


ASIA/PACIFIC 


PAGE 13 


Shanghai Briefly Halts Bond Trades 


Compiled by Our Staff frww blotches 

SHANGHAI — The Shanghai Stock 
“Change suspended bond futures trading 
Friday morning to investigate possible 
market manipulation bv a large Chinese 
securities firm. 

Trading resumed in the afternoon, but 
officials imposed strict price controls to try 
to cool market speculation. 

An exchange official, who asked not to be 
identified, said the company under investi- 
gation was Shanghai International Securi- 
ties, China’s biggest securities firm. 

Exchange officials canceled 313.4 bil- 
lion yuan (S37 billion) of bond futures 
trades conducted in the final eight min ute 
of a record-breaking session ‘Thursday be- 
cause of suspected abnormalities. 

The exchange charged that a member 
firm had “seriously and deliberately violat- 
ed regulations” in attempting to “influence 
the settlement price of the day” 

“We will deal with this matter as we 
have dealt with other violators in the past,” 
the exchange official said, adding an an- 
nouncement would be made on the action 
to be taken against the firm. 


The exchange member lost 600 million 
yuan shortly before the abnormal trading 
took place, the exchange added. 

A spokesman for Shanghai Internation- 
al Securities declined to comment, saying 
all the company top officials would be in a 
meeting all day. 

But a spokeswoman feu- the firm said 
bond traders were under pressure Thurs- 
day and said they “possibly made some 
mistakes and violated trading rules.” 

The China Securities Regulatory Cora- 
mission fined and suspended two compa- 
nies last month for manipulating prices in 
the share market 

Exchange officials said Friday they 
would step up supervision of bond futures 
trading, including limits cur the volume of 
trading by a single company. 

Rules such as these have been widely 
flouted in Shanghai, which traders said 
could explain why trading there veered out 
of control Thursday while other Chinese 
bond markets were relatively stable. 

The actions came less than a week be- 
fore a ISO billion yuan treasury bond sale 
due to begin Wednesday. 


Beijing has made treasury bond sales the 
linchpin of its battle against China's dou- 
ble-digit inflation, issuing bonds to finance 
budget deficits and to channel money into 
infrastructure projects. 

Some 80 percent of Thursday’s bond 
trading volume was in the three-year June 
1992 treasury bill, due for delivery this 
June. Speculators rushed to buy the 1992 
bonds after the Mmistiy of Finance an- 
nounced that only a small portion of the 
1995 domestic bond sale would be listed 
and traded. 

On Friday, par-value turnover in trea- 
sury bills slumped to 17.72 billion yuan 
from Thursday's record of 494.1 billion 
yuan. 

Developments in the bond market also 
affected Shanghai stocks Friday, with the 
index of domestic A shares falling 5.5 
percent, to 574.18 points. 

Brokers said selling by institutions rais- 
ing rash to cover losses on the bond market 
was the main reason for the fall. 

They also cited concern that Shanghai 
International, the leading market-maker in 
Shanghai, could be hurt by the investiga- 
tion. (Reuters, Bloomberg, AFP, AFX ) 


In Post-Slump Japan , 
Generic Soy Sauce 
Displaces Big Brands 

Bloomberg Business Next 

TOKYO — Three years ago. Kikkoman Corp.. the world's 
largest maker of soy sauce, looked invincible. 

The company was chalking up record profit during the 
recession because Japanese were cooking more at home rather 
than spending rash at restaurants. 

Now, after two years of falling sales and profit. Kikkoman 
executives are facing up to harsh realities. The long recession. 
they say ; changed Japanese consumption patterns. 

Less expensive private-brand food products and imported 


Jopon-GE Deal 
HitsaBump 

Bloomberg Business News 

TOKYO — Ishikawa- 
jima-Harima Heavy Indus- 
tries Co. said Friday it 
wanted a 50 percent stake 
in a proposed project with 
General Electric Co. of the 
United States to develop 
and manufacture a small jet 
engine. 

A spokesman said that if 
Ishikawajima did not get 
the agreement it sought, ne- 
gotiations between the two 
companies could end with- 
out an agreement. 

The companies Want to 
create a joint venture to de- 
velop an engine for the 100- 
seat YSX jet. which the 
Japanese government and 
private companies are de- 
veloping with Boring Co. 

He said GE also wanted 
to adapt an engine currently 
used in the 50-seat Canadair 
RJ plane to suit an 80-seat 
version. Canadair aircraft 
are made by Bombardier 
Inc. of Canada. 

Ishikawajima and Gen- 
eral Electric, along with 
other companies, have 
spent three years develop- 
ing an engine called the 
GE90 to be used in Boeing 
Co.’s 777 passenger jet, 
which is scheduled to make 
its first commercial flight 

this fliihimn. 


SYDNEY — A court ordered the police Fri- 
day to release 100 boxes of confidential docu- 
ments seized from associates of Alan Bond that 
could shed light on the Australian entrepreneur’s 
financial position. 

It is now a race against time for Mr. Bond’s 
bankruptcy trustee, Robert Ramsay, who must 
examine the documents and untangle the ty- 
coon’s finances before a creditors’ meeting Mon- 
day in Sydney. 

Mr. Ramsay has said he is frustrated that Mr. 


Bloomberg Business News the down payment required for 

HONG KONG — Two days after ments valued at more than S 
slumping property stocks fell nearly 3 dollars, from 50 percent to 30 per 
percent further, a large mortgage lender Stories fell after a land a 


Property stocks gained on news of the range. Three commercial sites, however, 
measures. Henderson Land Develop- failed to sell at afl. 


Hang Seng Bank said it would relax its said Alexander Au, Hang Seng Bank’s 
home mortgage policy by increasing the managing director and chief executive. 


amount it would lend to purchasers of Hong Kong apartment prices 1 
luxury and alder properties and reducing fallen 30 percent over the past 



Alan Bond Papers to Be Sifted 


Mr. Bond declared bankruptcy in 1992, two 
years after his flagship company. Bond Corp. 
Holdings Ltd. — a beer, property, media and 
resource conglomerate — collapsed under a 
mountain of debt Hailed as a national hero after 
winning the America’s Cup yachting regatta in 
1983, Mr. Bond now faces debts of nearly 600 
million Australian dollars ($444 million). 

Mr. Bond's corporate adviser, Jim Byrnes, said 
be was confident that creditors would accept an 
offer of 3.25 million dollars, to be paid over three 
years, to settle the debts. 


Jf K ITS. . “fir- "to* creditors, I believe, are totally sick of 
Bond could bedischarged from bankruptcy before this, and they would just like to see this matter 
fina n c i al investigations are finished, and he wants resolved as well.” he said, 
to prolong the bankruptcy period by five years. The documents were seized by the police in 
He has also said that Mr. Bond has “many September from businesses and homes of people 
millions of dollars” hidden in offshore companies, allegedly linked to Mr. Bond in Perth and Sydney. 


foods gained market share quickly, devastating Kikkoman 
and other long-established food manufacturers. 

“We’ve been severely beaten by the ongoing price competi- 
tion." Minato ishh, director of Kikkoman said Friday, as he 
announced that current profit, which is before taxes and 
includes investment returns, fell 9 percent in 1994 to 5.54 billion 
yen ($57 million). Sales feQ 3 percent to 143.6 billion yen. 

Kikkoman is not the only food manufacturer that is suffer- 
ing Ajinomoto Co., the leading Japanese food processor, said 
current profit for the half-year through Sept. 30 fell 1 3 percent 
to 11 billion yen because of price competition. 

“The trend is industrywide,” said Emi Uegi. an analyst at 
Moody’s Investors Service Inc. 

Private brands, often imported, can offer lower prices both 
because stores do not have to spend money advertising them 
and because the strong yen makes imports cheaper. Private 
brands also avoid going through layers of distributors the way 
conventional items do. 

Dairi lea, the hugest supermarket operator in Japan, sells 
one-liter bottles of soy sauce for 158 yen. while Kikkoman’s 
comparable products sell for as high as 330 yen. Dairi has also 
been selling imported beer for as low as 100 yen a can, less 
than half the price of Japanese beer. 

Some products compete well with imports. Analysts said, for 
instance, that cheap imported beer may not continue to sell 
briskly, because Japanese consumers prefer domestic brews. 

“But people don’t really care about things like soy sauce and 
ketchup,” Kiuchi Mihani of Baring Securities (Japan) Ltd. said 

Mr. Ishii of Kikkoman replied that the company would 
rather promote the quality of its products than rush to cut 
prices. He said the company believed that consumers would 
eventually grow tired of low-priced private-brand items and 
imports and look for quality once the recovery gets on track. 

Analysts are skeptical about this, however, saying that the 
price competition has changed Japanese consumption pat- 
terns permanently. 
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Lenders and Officials Try to Spur Hong Kong’s Land Market 


ercenL 

auction 


art- months, by some estimates. Banks tight- 
ion ened up on luxury mortgages in January 
L 1994 to help curb real-estate speculation 


After the three commercial sites failed 
to the government said it might 
withdraw commercial rites from three 


that had driven prices up during the other auctions. 


» Shows Shell Sekfyu, a Japanese oil company half-owned by 
Royal Dutch/ Shell Group, said net profit rose 41 percent in 1 994 
to 12.68 billion yen (S130.5 million) as its one-time losses fell. 
Sales dropped 3 percent to 1.4 trillion yen. 

• Asahi Glass Co„ Japan's biggest glassmaker. said cost-cutting 
helped 1994 consolidated pretax profit jump 59 percent from a 
year earlier to 32.1 billion yen. Sales edged up to 1.24 trillion yea 
from 1.23 trillion yen. 

•Japan's Ministry of Finance has been urged by an advisory panel 
to implement a requirement that long-term overseas assets and 
liabilities that have had material changes in value be translated 
into yen at the exchange rate as of the end of the financial year. 

• McDonnell Douglas Corp. plans to build 20 MD-90 passenger 
planes in China along with China National Aviation Technology 
Import and Export Crap. 

• Hong Kong & China Gas Col's 1994 net profit rose 20 percent to 
1.37 billion Hong Kong dollars ($177 million). Sales increased 14 
percent to 3.72 billion dollars. The company will issue a bonus 
share for every five shares held. 

• South Korea recorded a 1994 current-account deficit of $4.78 
billion. Imports jumped 22.1 percent to S102J5 billion, while 
exports grew 16.8 percent to $96.02 billion. 

• South Korea's ben chmark composite stock index fell almost 2 
percent on reports of a government investigation of stock-price 

manipulation. AFP, AFX, AP. Bloomberg. Knight- Ridder 


and the government announced mea- Wednesday even though one major site previous three years. 

sines Friday aimed at stimulating do- zoned for luxury residential use sold at Hang Seng Bank also said it would 

manri for ^al estate. about the upper end of the forecast increase the loan-to-valuation ratio for 


”1 think if we were to ignore the 

zoned for luxury residential use sold at Hang Seng Bank also said it would reaction of the market, we would be In n « n Rrnlroram>c nn rWrlitWatrJi 
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ge. Three commercial rites, however, apartments worth more than 5 million 
ed to sell at afl. dollars to 70 percent, beginning Wednes- 

At the moment, despite signs of re- day. The current ratio is 50 percent for 


Tony Eason, Hong Kong’s secretary for 
p lanning , environment and land. 


attitude, and turnover remains low,” percent for those valued between 5 mil- auction price above market levels. 


id Alexander Au, Seng Bank's Hon dollars and 7 mill ion dollars, 
anaging director and chief executive. Hang Seng Bank is a subsidiary of the 

Hong Kong apartment prices have international banking group HSBC 
Den 30 percent over the past 10 Holdings PLC. 


But Mr. Eason ruled out lowering ask- 
ing prices for industrial or commercial 
land. “We’re not in the business of simply 
giving land away,” he sod. 


AFX News 

TOKYO — Standard & Poor's Corp. said Friday it had placed 
the debt ratings of Nomura Securities Co. and Yamaichi Securi- 
ties Co. op its CreditWatch list with negative implications. 

Tbs rating concern said unstable market conditions and chang- 
ing industry dynamics had raised concerns about the brokerage 
companies’ prospects. 

The move affects about $1.7 billion of Nomura debt and $40 
million of Yamaichi debt. Nomura’s debt is currently rated AA, 
while Yamaichi has an A -minus rating. 
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I 1 BC I I iHIn X. JL could keep his treasured snow- Married worrier 


Walking Down the Aisle and Reading Fine Print 


Men, Women and Money 


Too Late 
To Re Equal 


ERE'S a dangerous cocktail 
Take a little sexual politics, add 
a similar measure of material- 
ism, finis h with a dash of mutual 
resentment This mixture, which all too 
often represents what happens when men 
and women come to deal with their fi- 
nances, is undoubtedly explosive. 

Many of the stories in this week’s sec- 
tion, for example, tell tales of conflict The 
bitterness that must foDow in some cases 
ran only be imagin ed. 

Broadly speaking, women tend to have 
the worse deal financially — although (his 
is far from a one-way street Pensions 
provide a good example. 

The British government this week h as 
indicated its intention to change its law to 
allow pension rights to be taken into con- 
sideration in divorce settlements. It was 
estimated that some 200,000 couples 
would be affected by the proposed 
changes. 

As things stand, pension provision — 
which is really no more and no less than 
deferred pay — is not taken into account 
when assessing the wealth of a party in 
divorce proceedings. It has been suggested 
that pension entitlement should enter into 
judicial considerations of a couple’s as- 
sets, especially if at the time of the break- 
down of the marriage there is insufficient 
free capital to provide for the couple's old 
age. 

The proposal raises a number of techni- 
cal difficulties since corporate pension 
plans will also affect other company em- 
ployees in addition to the divorcing em- 
ployee and spouse. If a plan is “private” 
and persona] to an individual (like a U.S.- 
style Individual Retirement Account), the 
business of splitting assets will be much 
easier. 

Bui whatever the technical difficulties, 
the idea of valuing deferred pay stored up 
as capital seems sensible and fair for the 
non-working partner f usually the wom- 
an k 


A PROSPECTIVE husband 
wanted to be sure that if his 
marriage didn’t work out, he 
could keep his treasured snow- 
ball collection, safely stored away in a 
freezer. A fianefe insisted on stipulating 
who would walk the dog. One man wanted 
the right to sue for divorce if his bride-to- 
be gained more than 15 pounds once she 
became his wife. 

These are some of the wackier terms of 
prenuptial agreements. But make no mis- 
take about it, what most of them are about 
is money — and how financial assets will 
be divided op if a couple divorces. And 
divorce with its attendant money prob- 
lems is common in the United States and 
other economically developed countries, 
as the accompanying graphic illustrates. 

Prennptual agreements — or "pren- 
ups,” as they are known in the American 
legal profession — are designed to address 
these problems as they arise. Negotiated 
by lawyeare for the prospective spouses, 
and signed before they walk down the 
aisle. They have been gaining in populari- 
ty in the United States since the early 
1980s, when more states began passing 
laws that affected who gets what financial 
assets in a divorce and are based either on 
“community property” (split evenly) or on 
“equitable distribution” (in New York 
state, whatever a judge thinks is “fair”). 

The celebrity prenups make the head- 
lines: When Ivana and Donald Trump, 
the real estate mogul, parted ways, there 
were postnups to the prenup, forbidding 
Mrs. Trump to speak publicly about the 
marriage; lawyers for Jacqueline Kennedy 
Onassis contested the prenuptial agree- 
ment between her and Aristotle Onassis 
after his death, reportedly winning S26 
milli on in an out-of-court settlement; the 
younger, and considerably less affluent 
husband of Joan Coffins, the actress, tried 
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unsuccessfully to invalidate their prenup- 
tial agreement when they divorced. 


EN. however, have bad a tough 
deal on retirement ages. Until 
recently the general rule was 
that men did not have the right 
to retire until they reached 65. Women 
typically had the option of leaving work 
earlier, at 60. 

Considering the shorter life expectancy 
of men. this seemed harsh. So various 
courts in Europe had their say in lowering 
retirement age. Bui the irony is that as the 
developed world’s population ages, equal- 
ity wall probably see both sexes retiring 
la’ter, rather than earlier. M3. 


rial agreement when they divorced. 

But premarital agreements are also for 
lesser known, albeit wealthy folks. “It's 
because divorce has such great economic 
consequences, and serial marriage has be- 
come so prevalent,” said William ZabeL, a 
family law lawyer with Schulte Roth & 
Zabej, a New York law firm. 

A typical candidate for a premairimon- 
ial agreement is a man who has accumu- 
lated considerable wealth, and has already 
been burned once. “They want to make 
differing arrangements, rather than let a 
court decide,” said Barbara EHen Hands- 
chu, president of the New York chapter of 
the American Academy of Matrimonial 
Lawyers. 

Protecting children from a previous 
marriage is a strong motivation Tor pre- 
nuptial contracts. “Someone may have an 
estate of $1 billion and he may not want a 
second spouse to get a half a million. He 
may want more for his children,” said Mr. 
Zabel. The effort to shield inheritances for 
children and grandchildren is making 
prenups more common among people in 
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tected by insurance coverage up to 
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their 60s and 70s who are remarrying after 
a spouse has died. 

Another situation that calls for premar- 
ital agreements occurs when a prospective 
spouse has, or is in line for, great inherited 
wealth, or a family business, especially if 
the prospective partner has little or noth- 
ing at alL (Lawyers say that the parents of 
the heir or heiress often press for a pre- 
nuptial agreement) 

But even when both parties have signed 
such an agreement it can be upset in court 
if proper guidelines have not been fol- 
lowed. Never, ever, warn the specialists, 
should you use the same lawyer as your 
prospective spouse. Another red flag is a 


prenuptial agreement signed under “du- 
ress.” The classic example is cited by Ms. 


ress.” The classic example is cited by Ms. 
Handschu: “An agreement stuck under 


somebody’s nose on the day of Lhe wed- 
ding — and it’s usually a ‘she* — and she 


• and she 


signs, but doesn’t even read it.” 

To avoid such problems, Ms. Handschu 


will not draw up an agreement once a 
wedding date has been seL “1 figure 
there’s a gun at their head, and thaUs 
duress,” she said. Mr. Zabel counsels his 
clients never to send out wedding invita- 
tions until an agreement is signed. 

But not everyone takes his advice. He 
recalled one episode where negotiations 
were still under way as 150 wedding guests 
were arriving at the mansion of a client 
When an agreement could not be reached, 
the wedding was canceled. 

A dispute can also break out over pren- 
uptuai agreements if a couple decides to 
divorce while living abroad, or when they 
hold different citizenships. Jeremy Levi- 
son. a partner with Coflyer-Bristow, a 
London law firm that often handles di- 
vorces for British- American couples, not- 
ed that in Britain, prenuptial agreements 
were “just about ignored” by the courts 


because F_n g)ish law says that circum- 
stances of a marriage change over time 
and therefore a judge should decide how 
financial assets will be divided. 

That can lead to “forum-shopping.” 
said Mr. Levison. since what matters is the 
law of the country where the couple is 
getting divorced. He gave the following 
example: “Mr. Ed Smith gets married to 
Mrs. Smith. He's worth S5 million and 
wants 10 protect that against eventual di- 
vorce, so he enters into a New York pre^ 
nuptial contract. They live in England, 
have two children, and then decide to get 
divorced. English lawyers will say to Mrs. 
Smith, ‘No, that contract is not valid, you 
should get a crack at it.’ while Mr. Smith 
will want it to be an American case. The 
issue of where it will be held can be a 
lengthy battle.” 
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# * ^ Splitting Up Divorces per 1.000 existing marriages 
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24 
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Source: Scottish Journal of PolitiCBl Economy ' 


As for the role of romance and everlast- 
ing love in this picture, there isn’t any, say 
these lawyers, who consider prenups to be 
business agreements. Their justification: 
some 50 percent of all marriages in the 
United States end in divorce. 

Moreover, they claim, the negotiations 
for a prcnuptual agreement, which involve 
lading bare all one’s finances, sometimes 


save a couple from a disastrous marriage. 
“It brings issues to a head which would 
have ended in divorce,” said Mr. ZabeL 
“It toms out that the money means more 
than the marriage , and the person says. 
To hell with this, the money is more 
important than I am.’ ” 

But there is still hope. “Many people 
sign an agreement, put it in a drawer and 


never lode at it again,” added Mr. ZabeL . 
“They have a happy marriage, or contrary 
to what a spouse may be obligated to do. . 
even if they’re divorced, they may give ’ 
more than they’re required to." 


The Money Report is edited by 
Martin Baker 


Marriage, Borders and Tax Accounting 


By Heather Timms 


M ANY countries of- 
fer tax benefits to 
individuals who 
choose to marry: 
either in the form of lower tax 
rates or higher personal allow- 
ances. Other countries lake a 
less generous approach to pro- 
moting marital Miss, confirming 
to accept only separately filed 
returns from each individual 
spouse; and even denying any 
tax benefits for children- 
Tax benefits are usually only 
available to individuals who 
, are, or become, income tax resi- 
j dents of a particular country. 

As a general rule. Anglo-Sax- 
on countries tend to offer less in 


terms of encouraging marriage 
than L ati n countries. 


Britain, for example, offers 
very meager tax incentives for 
marriages Each individual tax- 
payer is granted a full personal 
allowance, or deduction against 
taxable income, that is current- 
ly £3,445 ($5,450). Before the 
1993/94 tax year, a married 
couple was granted an addition- 
al Married Couples Allowance 
of £1,720, which could be used 
to offset the wife's income only 
if her husband’s income was in- 
sufficient Otherwise it invari- 
ably offset the husband’s in- 
come. 

But Britain recently amended 
the system by entitling women 
to half of the married couple's 
allowance. If a signed statement 
is submitted to the tax authori- 
ties before the tax year begins, 
all of the allowance can now be 
attributed to the wife. At the 
same time, the mechanics of the 
Married Couples Allowance 
changed and now gives rise to a 
tax credit against the 20 percent 


income tax hrackeL Britain of- 
fers no tax breaks for children, 
although cash benefits are 
available to everyone with chil- 
dren under 16 or in full-time 
education up to the age of 18. 

Australia also has a system of 
separate taxation and married 
couples file separate returns. 
Australian lax law recognizes 
de facto relationships as equiva- 
lent to marriage. This system is 
beneficial in toe transfer of as- 
sets between spouses, which do 
not attract any transfer tax, and 
in arranging income so that 
each spouse fully benefits from 
each tax bracket. 

Hong Kong too has a system 
of separate taxation for married 
couples, although the option to 
have tax assessed jointly does, 
exist. There is no specific tax 
advantage to toe couple in the 
first year of marriage, and al- 
though child allowances do ex- 
ist, they are degressive accord-, 
ing to the number of children 
toe couple have. 

In South Africa, the new con- 
stitution forbids discrimination 
on the basis of sex and marital 
status as well as of race and 
creed. This means that, begin- 
ning on March 1, 1995, the 
three framer categories of tax- 
payer — unmarried people, 
married people and a separate 
category fra married women 
with a lower personal allowance 
— are being replaced by a angle 
category subject to toe same 
rates regardless of marital sta- 
tus. 

For several years. South Afri- 
ca has had separate filing for 
married couples and evidently 
this wQl continue after March 1, 
I99S. A very low tax credit has 
been available for each chOd 
but this will be abolished on 
March 1. 


So where should you go to get 
married? The w inner must be 
France where the tax structure 
truly benefits married people — 
at least for the first year of tax- 
ation. 

If timing is right, tax savings 
in the first year of marriage can 
pay for the wedding and some- 
times toe honeymoon. Since 
France taxes on toe baas of 
households, a taxpayer’s status 
changes after marriage because 
he or she has framed a new 
household. 

Practically speaking, this 
means the husband and wife 
each file a separate return for 
toe portion of the year in which 
they are single and a third, joint 
return for toe period in which 
they are married. The result is a 
much lower marginal rate for 
each period than if a single re- 
turn lor the full year bad been 
filed. 

Careful planning is required 
to calculate toe best cutoff date; 
known to the rest of the world 
as the wedding day. The French 
use the same approach for the 
annual tax calculation in the 
year of divorce or legal separa- 
tion. Second or third marriages 
to the same person after a suit- 
able interval are not unknown. 

The more children toe better. 
Ffl ch child qualifies toe house- 
hold for an additional reduc- 
tion in tax. 

In any year other than the 
year of marriage; there is no tax 
benefit if each spouse has a sim- 
ilar level of income, but it is still 
beneficial if one spouse has lit- 
tle or no income. 

The Uni ted States offers a 
compromise to married taxpay- 
ers, although in some cases it 
actually favors unmarried indi- 
viduals. 

Married taxpayers may file a 


joint return and benefit from 
lower tax rates, even in toe year 
of marriage; This is especially 
beneficial if there is a non- 
woriring spouse. 

Alternatively, they may 
choose to file separately^ in 
which case they are penalized as 
far as tax rates and exemption 
limitations are concerned, but *r 
they may preserve confidential- . : 
ity as far as their personal in- - 
come is concerned. 1 



Bill MacDonald moves from the U.K. to France on 
an assignment which is due to last two to three 
years. While in France, he meets Isabelle 
Dupont, a qualified accountant; they taU in love 
and decide to get married. Bill earns $90,000 
salary in France. Isabelle also earns $90,000 in 
salary In the accountancy firm she has just joined. 


Not only does the tax saving pay for the wedding 
and the honeymoon, but also the plans for the 
first child {which may merit further calcula- 
tions)... 


As a true accountant, Isabelle whips out her cal- 
culator even before the champagne bubbles have 
subsided and calculates the couple’s tax as it 
they were both single for the full year, then apply- 
ing the French split period rules for the year of 
marriage. She determines that a midsummer 
wedding is ideal for tax purposes (not to mention 
the possibility of looking tanned In her white 
dress) and suggests July 1995, based on tire fol- 
iowing calculations: 

Compensation 


Bill, however, suggests they move back to the 
U.K. at the end of the year and marry the fol- 
lowing July 6. 


The thought of a $300 tax saving (at the most, 
giver the U.K.'s intention to phase out the mar- 
red couples' allowance) does not act as the cat- 
alyst which projects Bill and Isabelle through the 
Channel Tunnel to a new life in Britain. 


Obviously not overjoyed at the prospect of a 
gray wedding, Isabelle feels more calculations 
are in order. Assuming they both have the same 
level of taxable income in the U.K. fiscal year of 
marriage as they had in 1995, she calculates the 
following: 


However, before any plans are firmed up, BiD 
finds his career taking an exciting new direction - 
right across the Atlantic to his employer's Texas 
offices. Bill makes the move, promising not to 
forget Isabelle; they exchange fervent letters and 
many telephone conversations until Bill acquires 
a promotion and a green card and Isabelle goes 
to join him in Dallas, where she will work in the 
Dallas office of the international accounting firm 
she was with in Paris. ■ 


Compensation 
before deducting NM tax 
Income u S S 


Absence has made the heart grow fonder, and 
the couple derates to tie the knot immediately 
regardless of the tax consequences. It is only 
through sheer nostalgia that she takes out her 
cajcufotor one last time to see the U.S. effect of 
being married. 



before deducting Net tax 
income tax S 

Bill single fun year 

90,000 28,200 

Bffl single full year 

90,000 18,300 

Isabella single fuH year ... 

90.000 28200 

Isabelle single lull year . 

90,000 18,300 


180,000 56,400 

Total 

180,000 36,600 

Total 

Bill single part year — 

45,000 6,000 

BiH married part year 

90,000 28,050 

Isabelle single part year 

45,000 6,000 

Isabelle mamed part year 

,...30,000 28,050 

Bffl and Isabelle joint part year . .90,000 12.000 



Total 

180,000 24^00 

Total 

180,000 56,100 


19,8(10 



Source: Arthur Andersen 





Compensation 
before daducUng Nm i 

income taxS 


Bill single full year 90,000 21,200 

Isabelle single full year 90,000 31,200 

Total 180,000 42,400 

Biff and Isabelle’s joint return ..(80,000 45,700 

Income tax loss (3,300) 


Jte; 




The United States allows de- ; 
ductions from taxable income : 1 
for child, although such ',' 
deductions are phased out if the 
taxpayer’s income income ex- - 
ceeds a certain leveL 


' k:-: 


U.S. citizens or resident /, 
aliens married to foreigners 
have less choice in filing. They 
must file separately unless they . 
make a special request to do , 
otherwise. 

This rule affects a large pro- - ■ 
portion of expatriate Ameri- 
cans married to foreigners. This . 
means that the expatriates must \ 
either pay the higher income tax 
rate or include their spouse's 
foreign income. 

The disadvantages for a for- - - 
eigner of being married to a 
U.S. citizen are particularly ap- 
parent for estate tax purposes. 
The unlimited marital aeduc- 
lion, which effectively defers ; 
the taxation of the estate of the 
deceased spouse until the sur- - 
viving spouse dies, is not avail- , 
able if toe surviving spouse is a 
foreigner. Qualifying trusts . 
must be established and strin- ,. 
gent rules strictly followed by v 
the siuviving spouse to gain .,- 
anything approaching equal 
treatmenL 

Heather Timms is an officer of~ 
Arthur Andersen's International-. 
Executive Services group. 
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Britain Shakes Up Child Support Plan 


By Rupert Bruce 

J AMES P1RRIE is an at- 
torney representing a di- 
vorced man in the south 
of England with a finan- 
cial problem. The man is al- 

readyheavfly in debt, but after 

the Child Support Agency, the 
government body responsible 
for ensuring that divorced fa- 
thers continue to support their 
children, has made deductions 
from his pay packet, it turns out 
that he needs to borrow a fur- 
ther £384 (5610) per month just 
to make ends meet 
Mr. Pirrie says that part of 
the reason for the mm bang so 
great is that the agency has yet 
to properly assess his client's 
finances. But even when this 
has been done, he estimates his 
client who earns about £30,000 
a year, will be plunging further 
into debt at a rate of £200 a 
month. 

According to Mr. Pirrie,. this 
situation has arisen largely be- 
i cause the agency has not taken 
account of the cost to his client 
of servicing already substantial 
bank debts. 

Ironically, Mr. Pirrie says, 
those debts were incurred when 
his client moved to be near his 
children. He now lives tin the 
same street as his ex-wife and 
children, but that has brought 
fresh tensions. 

A sort of tug-of-war over the 
children has developed since 
Mr. Piirie's client most make 
larger payments if the two chil- 
dren spend more time with their 
mother. The friction has be- 
come so great that one 15-year- 


old cbikl has run away to live 
with a godparent. 

Similar cases of bureaucratic 
inflexibility are becoming part 
of folklore in Britain. Tales 
abound of divorced fathers left 
with a few pennies to live on, or 
parents who negotiated a one- 
off financial settlement when 
they separated, who find them- 
selves pursued by the agency 
for more money. 

Mr. Pirrie said: “One of the 
problems with the CSA is that 
you cannot have a fixed system; 
you can't have a formula; every 
situation is different The sys- 
tem is also incomprehensible to 
ordinary people and the agency 
itself is incapable of keeping up 
with its own paperwork.” 

After a barrage of hostile 
comment the British govern- 
ment has realized that the fledg- 
ling Child Suppon Agency, 
founded in April 1993, is badly 
in need of reform and it has 
introduced a set of proposals 
that should become law in 
April. 

Two of the key measures stip- 
ulate that no absentee parent 
should pay more than 33 per- 
cent of income in child support, 
and that property and capital 
settlements should be taken 
into account In general, how- 
ever, the reform seeks to elimi- 
nate some of the glaring inequi- 
ties created during the agency’s 
first 20 months of existence. 

The agency was established 
in the first place to relieve the 
growing burden that single-par- 
ent familie s were placing on a 
government keen to reduce its 
weighty budget deficit. There 
were 1-3 single parents in Brit- 


ain in 1991, compared with 

840.000 in 1979. In 1992, 

985.000 single parents received 
income support, a category of 
social security, compared with 

320.000 in 1979. 

The cost to the state in social 
security payments to single par- 
ents rose from £1 billion in 1978 
and 1979 to £5.6 billion in 1992 
and 1993 — the equivalent of 
£100 a year for each adult in 
Britain. 

There can be no doubt that 
the agency has had some suc- 
cess in its primary aim of slow- 
ing the financial juggernaut. 

Peter Lilley, Britain's Social 
Security Secretary, said in late 
January that the rate of increase 
in the number of women who 
are dependent on state benefits 
had slowed since the founding 
of the agency. Women account 
for 90 percent of British angle 
parents. 

“There is some evidence that 
the growth in the number of 
single parents on benefit is 
somewhat less rapid than we 
previously expected,” he said. 
“Some of that is to do with the 
existence of and the interven- 
tion by the CSA.” 

Mr. Lilley also claimed that 
the establishment of the agency 
had lowered the frequency of 
fraud. Parents who had said 
they were living apart have sud- 
denly reconciled and started 
living together again when 
faced with the rigorous research 
of the agency. 

Nonetheless, the agency 
seems still to be fitting to jus- 
tify its existence. Pressure 
groups representing absent fa- 
thers and others have raid that 


Women and Financial Security: Plan in Advance 


BfBarittnWaB 


W ITH divorce rates 
soaring, women 
need to take charge 
of their finances if 
they are to avoid the poverty 
trap. Statistically, it is still the 
wife who comes off worse in a 
divorce settlement. Yet a size- 
able proportion of women con- 
tinue to leave financial deci- 
sions to partners, or plan their 
finances on an ad hoc baas, say 
observers. 

“The financial services indus- 
try is primarily male-dominat- 
ed. which discourages many 
women from seeking advice. 
Some are afraid of being ‘short- 
changed,’ others are put off be- 
cause they do not want to be 
patronized or seen as naive,” 
said Fiona Price, managing di- 
rector of Fiona Price & Asso- 
ciates, an all-woman indepen- 
dent financial advice bureau 
based in Loudon. 

“Women are just as knowl- 
edgeable about financial mat- 
ters as their male peer groups,” 
she said. “Men just give the im- 
pression that they know more.” 

The question of pension pro- 
vision is particulanyinipoilant 
; where women are concerned. 
“Unless some form of pen- 
sion planning is tackled early 
on, many women will find 
. themselves seriously disadvan- 
taged on retirement,” said 
Amanda Davidson, a partner 
' with the British-based financial 
advisers Holden Median. 

“Women not only live longer 
than men, they are also likely to 
take time out from tbdr careers 
to bring up children. To com- 
■ pensate for the extra years and 
fragmented pension contribu- 
tions, more money should be 
put into the pension pot while 
rf the woman still has- the oppor- 
| mnity to work.” 

" A good occupational pension 
-plan is a so&d basis from which 
• to start. But Ms. Price wanted 
that many plans would not al- 
low a woman to continue con- 
tributions if she did not have 
any earned income. It is also 
worth noting that if she decided 
to return to work part-time, she 



oppor- 


might be penalized with regard 
to the level of contributions she 
was permitted to make. 

The level of pension contri- 
butions that is needed to ensure 
a reasonable standard of living 
in retirement is surprisingly 
high- Ms. Davidson said that in 
general men needed to contrib- 
ute up to 10 percent of their 
income from the ages of 30 to 
60 years to get 50 percent of 
their income on retirement- But 
she advised that women should 
contribute at least 15 percent of 
their income to secure the same 
retirement benefits as their 
male colleagues. 

Women who accompany 
their partners abroad on tem- 
porary work assignments also 
run the risk of serious pension 
underfunding. Even if the wom- 
an is physically able to continue 
working, rise may be prevented 
from doing so by local laws re- 
stricting work permits for for- 
eigners. To compound the 
problem, it may not be possible 
to contribute to a private pen- 
sion plan at borne because of 
her expatriate status. 

There is no such thing as a 
specific financial product for 
women. Any company that 
claims otherwise is simply 
wrapping a standard product in 
a pmk bow, say the specialists. 
Helen Bath, a consultant with j 
the financial advisers Woman- 
Wise in Britain, encourages her 
clients to look beyond tire: stan- 
dard savings products offered 
by banks and budding societies 
and to consider stock invest- 
ments, which offer greater, 
range, particularly for long- 
term financial planning. 
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Since the mortgage will prob- 
ably be the main investment un- 
dertaking in a relati onship , the 
woman — whether she is earn- 
ing or not — • should at least 
make sure that she has an equal 
equity stake in the property. 

“It is important that the 
woman in a relationship ac- 
crues financial worth in her 
own name, especially if there is 
no marriage contract,” said Ms. 
Bath. “If the relationship ended 
on a sour note, her rights would 
be fairly limited.” 

Ms. Price suggested that the 
funding of the mortgage should 
also be approached with some 


“Many women will have 
owned property prior to enter- 
ing into a relationship,” she 
said. “If the property was bang 
funded through an endowment, 
it might be more cost-effective 
to simply top up her old policy 
rather tlyro take out a new joint 
policy with her partner." 

“Next to pension planning, 
insurance is probably the most 
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Tying the Knots and Tracking the Taxes 


By Jack Anderson 


T HE presence or ab- 
sence of a tax incentive 
to many is the concern 
of taxpayers, their 
elected representatives and 
even religious leaders across the 
globe. A number of recent 
events illustrate the point. 

’• Testimony in January before 
the U.S. House of Representa- 
tives persuasively argued for the 
elimination of the unfavorable 
tax treatment (or Marriage Tax 
Penalty) that applies to married 
resident working couples with 
higher and relatively equal in- 
comes. This penalty results in 
more federal income t«es 
when they marry and file ajoint 
return as opposed to remaining 
single and filing two separate 
tax returns. 

The Marriage Tax Penalty 
potentially affects an estimated 
22 millio n married couples in 
the United States having two 
incomes. One result of the pen- 
alty and the recently increased 
marginal tax rates is that the 
number of married taxpayers 
with two incomes appears to 
have stopped growing. 

The Republicans promise re- 
peal of the Marriage Tax Penal- 
ty, but finding the money to pay 
for this may not be easy. 

• The European Court of Jus- 
tice ruled this month that a Ger- 
man tax inspector could not 
disallow family deductions to a 
married Belgian expatriate liv- 
ing in Germany. The disallow- 
ance by the tax inspector had 

Taxed Together? 

Ability of married taxpayers to 
file separately at single rates 


the modifications in the govern- 
ment reform plan were welcome 
but have come too late and do 
not go far enough. 

Ann Abraham, chief execu- 
tive of the National Association 
of Citizens’ Advice Bureaus, 
said; “We are very pleased that 
the government finally appears 
to be listening to the very real 
concerns NACAB has raised 
about the fairness and afforda- 
bility of the child support 
scheme. As we have pointed out 
repeatedly, it is essential to lake 
into account matters such as 
past property settlements, ac- 
cess exists, travel and work ex- 
penses, and the needs of step- 
children if the scheme is to 
become workable. 

“The add test will be whether 
these concessions persuade 
more absent parents to pay out 
so that more lone parents and 
their children receive the main- 
tenance they have waited for for 
so long.” 

But Ms. Abraham still ques- 
tioned the agency's efficiency. 
Indeed, the agency itself admit- 
ted that its performance left 
much to be desired in its latest 
anneal report. 

Others, like Mr. Pirrie, argue 
that even after reforms have 
been introduced, there will still 
be room for improvement in the 
core areas of fairness and com- 
prehensiveness in the support 
system. 

All in all. the government 
and its agency must hope that 
the new measures and the agen- 
cy’s attempts to put its house in 
order succeed in making it more 
flexible, fair and efficient 


resulted in treating him as a less 
favored angle taxpayer rather 
than the more favored married 
taxpayer that he is. 

• An Anglican priest com- 
plained this month in London 
that the decreasing number of 
marriages in Great Britain was 
partially due to the lack of a tax 
incentive to marry since, mar- 
ried, single or living together, 
income tax is the same. 

In France, however, there is 
relatively little pressure for 
change to matrimonial tax law. 
This might be considered sur- 
prising when one considers the 
current situation. At present, 
unmarried working single par- 
ents with one or more children 
will pay less income tax titan 
married couples who are both 
working and have a child or 
children. 

There is an incentive con- 
cerning marriage in France: 
The first year of taxation can be 
advantageous. Over the longer 
term, however, the effect is the 
opposite of that demanded by 
the Anglican priest. 

One of the tables shows the 
U.S. Marriage Tax Penalty for 
upper nuddle class taxpayers 
when both spouses have rela- 
tively high and equal income. 


The U.S. Marriage Tax Penalty 


Total net taxable 
income of couple 


Total Tax of Couple 


If Married 


S 50.000 tS 10,000 $12,465 

50,000+30,000 21,930 

100,000 + 50,000 37,233 

100.000 + 100,000 52,536 

150.000 + 150,000 86.742 

Source: Ernst & Young. 

The beneficial effect of marry- 
ing is also shown for a middle 
class couple with lower and un- 
equal income. 

This is a fiscal penalty some 
Americans are aware of, but ex- 

g atriates coming to the United 
tales may be surprised to dis- 
cover iL 

U.S. tax laws are complex 
and the mixture of rates, deduc- 
tions, credits and the specific 
facts of an individual case can 
change the results. However, 
the Marriage Tax Penalty is a 
reality for executives with high- 
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ly qualified spouses capable of 
earning a high income. 

However, the Marriage Tax 
Penalty can also exist outside 
the United States. The second 
table show the ability of tax- 
payers and expatriates moving 
from country to country to file 
separately or jointly if they are 
married. 

Jock Anderson is a tax and legal 
Partner in the Paris office of 
Ernst A Young. He was assisted 
by his colleagues Brigette Poin- 
cloux in Paris and Bob Sie- 
phanak in Frankfurt 


Belgium 

Yes 

Canada 

Yes 

France 

1 NO 

Germany 

Election 

tely 

, Yes 

Japan 

Yes 

Netherlands 

1 Yes 

Singapore 

Election 

Spain 

Election 

Sweden 

1 Yes 

Switzerland 

, No ' 

United Kingdom 

1 Yes 

Unted States 

, No c> 


Tax on two single incomes of S50.000 and $100,000 vs. one married income of $150,000. 

Single Tax: on SS0/100 an $100,000 Total Harriott Tax: on 51 SOfiOO 

Belgium 19,133 48,044 67,177 74,055 

Canada (2) 11,701 27,361 39,062 42,320 

France 11,362 31.400 42,762 42.B18 ' 

Germany 11.730 35,481 47,211 45,586 ■ 

ftafy 15,098 35,910 51,008 58,415 ' 

Japan 2,545 10,654 13,199 22,467 ’ 

Netherlands 19.555 48.B90 68,445 76,761 ; 

Singapore 5,596 17,026 22,622 29,452 

Span 13,494 39,442 52,936 64,482 1 

Sweden (3) 4,607 14,607 19,214 24,607 i 

Switzerland (4) 1,121 5,755 6.876 11,651 • 

United Kingdom 11,976 31,076 43,952 51,433 

United States (5) 10,965 26,268 37,233 38,923 .' 
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Source: Ernst & Young. 


Marriage tax penalties 
come in several forms. 

This table shows the pen- 
alty for a married couple 
when it decides that one 
spouse wQl work for the 
couple as a “stay-at-home 
spouse” while the other wiD 
work outside the home for 
financial gain. 

Assuming that this re- 
sults in a total income for 
the married couple equal to 


the two separate incomes of 
another couple that decides 
both partners wiD work 
outside the home, who is 
better off after the tax man 
has taken his share? 

The table shows that in 
every case except Germa- 
ny, the married couple with 
a spouse at home suffers a 
tax penalty compared to 
the total tax on the two sep- 
arate returns. Of course, 
each of the various coun- 


tries’ tax regimes will re- 
duce tax when there are 
children. But, as is the case 
in France, the tax reduction 
can be greater for angle 
parents than for married 
parents. 

Some would say that, un- 
fortunately for married 
parents, the tax systems of 
the world are fading to rec- 
ognize the contribution of 
marriage and family to the 
values of society. 


neglected area in the average 
woman’s financial planning,” 
said Ms. Bath. “Yet if the wom- 
an has childr en and the family 
is totally reliant on the hus- 
band's earnings, some form of 
life and disability insurance 
may prove critical. Should the 
wife fall ill or die, the husband 
will probably have to employ 
outside help to take over the 
household chores and child 

S This may not always be 
depending on his sala- 
ry level" 

Assuming that the role of 
child rearer and housewife com- 
mands a theoretical salary of 
$27,000 a year, Ms. Price ad- 
vises her clients to multiply this 
sum by a factor of 8 or 10 to 
arrive at an adequate level of 
insurance cover. 

Finally, some thought win 
have to be given to estate plan- 
ning. Since women generally 
live longer than men, it is in 
their interest to ensure that in- 
heritance and tax matters are 
properly dealt with. 


A DIVERSIFIED PORTFOLIO OF CASH. BONDS & EQUITIES 
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Guinness Flight’s new Global Balanced 
Growth Fund offers investors: 

•A lower risk, internationally diversified, 
portfolio of cash, bonds and equities - 
designed for investors who have neither 
the time nor indination to make their own 
investment decisions. 

• Guinness Flight’s proven record of 
performance in managing international 
balanced portfolios. 

We believe that this is a particularly 
timely opportunity given that: 

• Real bond yields worldwide are 
currently at high levels and with the 
recent rise in US and UK interest rates, the 
opportunity now exists for a significant 
bond market rally. 

• A rise in bond prices should prompt 
an upward move in equity markets, 
internationally, given their generally 
reasonable valuations. 


However, to take advantage of these 
opportunities requires skill in timing 
and asset allocation. Our expertise in 
this area is proven by the performance of 
our existing International Balanced 
Growth Fund. In addition, over the longer 
term the Fund’s balanced approach aims 
to offer protection from increasingly 
volatile markets. 




The Guinness Right International Balanced Growth 
Fund, launched in July 1988, is a roll-up equivalent 
of the new Global Balanced Growth Fund. It has 
achieved the key objectives of any balanced fund - the 
outperformance of cash, bonds and equities at a level of 
risk welt below the average for its sector!". 


■a stw an hs W 2 oe mm ®s acts ms tam ram sm ism me 

Return to- Guinness Right Fund Managers (Guernsey) Limited, Guinness Flight House, PO Box 250, 
St Peter Port, Guernsey, GYI 3QH. TH: (+44) 1 481 712176. Fax: (+44) 1 481 712065. 

Please send me details of Guinness Flight’s new Global Balanced Growth Fund. 


GUINNESS FLIGHT 


GLOBAL BALANCED GROWTH FUND 
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The Female Investor: 


Fidelity Launches 
A Switzerland Fund 

Fidelity Investments, the 
world's largest mutual fund 
mana ge r has added to its range 
of offshore products with the 
launch of the Switzerland 
Fund. Based in Luxembourg, 
the fund is one of 29 sub-funds 
forming pan of Fidelity's Euro- 
pean offshore range. Fidelity 
Switzerland will invest primari- 
ly in Swiss pharmaceutical and 
chemical stocks (33 percent), 
banks (22 percent), food com- 
panies OS percent) and insur- 
ance ( 10 percent). 

“With a multi-lingual, multi- 
cultural background, Switzer- 
land continues to attract inter- 
national money," said Mary 
Biair. executive director at Fi- 
delity’s British operation. “For 
experienced investors looking 
to complement a diverse portfo- 
lio, the Swiss market currently 
looks relatively cheap on a valu- 
ation basis," she added. 

The fund is denominated in 
Swiss francs with a minimum 
initial investment of the equiva- 
lent of around $2^50. Charges 
run at 5.25 percent initially and 
1.5 percent annually. 

For more information, call 
Fidelity at Tonbridge, England 
at (44 732) 361 144. 
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Wright Upgrades 
German Marketing 

Wright Investors’ Service has 
found a new medium to distrib- 
ute its wares in the largo but 
conservative mutual fund mar- 
ket of Germany. The U.S. fund 
manager will market its Eqm- 
Fund, a Luxembourg-based ve- 
hicle with 12 sub-funds, 
through Direkt Anlagc Bank, a 
subsidiary of Hypo Bank. 

“With the German market 
experiencing such dynamic 
growth, we are positioning oar- 
selves strategically to take ad- 
vantage of the second-largest 
mutual fuund market in Eu- 
rope,” said Amil S. Khandwala, 


a vice-president of Wright In- 
vestors* Service. 

Canadian General 
To List In London 

Canadian General Invest- 
ments Ltd., a closed-end invest- 
ment company, is to list its 
shares and warrants (one for 
every five shares held) on the 
London slock exchange next 
week. One of the company’s 
purposes in seeking the listing is 
to narrow the discount to net 
ageot value al which the fund s 
shares “have historically trad- 
ed.” The fund’s shares fell by 
almost 8 percent in 1994. 

Kalian Stock Fund 
Based In Caymans 

Investors who like the look of 
I talian stocks may want to take 
note of an offshore fund that 
began trading last year. Giano 
Capital Ltd. is based La the tax- 
privileged domicile of the Cay- 
man Islands and can invest in a 
wide range of securities, from 
shares through convertible 
bonds, currency swaps, and op- 
tions. The investment objective 
is to achieve “long-term capital 
appreciation” by “initially” in- 
vesting primarily in Italian se- 
curities." 

The investment adviser is 
London-based Park Place Capi- 
tal Limited. The fund’s banker 
is Julius Baer & Co., the initial 
custodian Merrill Lynch Inter- 
national, and the auditors Price 
Waterhouse. 

The minimum investment is 
100.000 Deutsche marks 
($68,000). Charges run at 1 per- 
cent annually, plus 20 percent 
of net profits. 

It is recommended that read- 
ers consult a professional advis- 
er before investing. 

For more information, write 
Julius Baer Trust Company 
(Cayman) Ltd., Kirk House. 
P.O. Box 1 100, Grand Cayman. 
Cayman Islands. British West 
Indies: or call Grand Cayman 
at (1) 809 949 7212, fax (1) 809 
949 0993. 


By Baie Netzer 

A S marketing director 
for a British food 
company more than 
ten years, ago. Bridget 
Macaskill noticed a difference 
in the buying habits of men and 
women that she believes has not 
altered in the course of the past 
decade. 

“Men,” she asserted, “make 
more spur-of-the-moment deci- 
sions.” A women will stick pri- 
marily to the items on her gro- 
cery list, while a man is more 
likely to reach for the latest del- 
icacy that catches his eye. 

Ms. Macaskill, currently 
president and chief operating 
officer at the New York mutual 
fund company Oppenheiroer 
Management Corp., said such 
differences also show up in the 
world of personal finance. 

Women, she said, are more 
conservative investors than 
men. They keep an average of 
only 14 percent of their portfo- 
lios in equities, compared to 31 
percent for men. Women favor 
fomk certificates of deposits, 
money market and government 
bond funds as places to park 
their money. 

Such sentiments are echoed 
by a variety of specialists. For 


the past seven years, Rosemary' 
Thomas Cunningham, on asso- 
ciate professor of economics at 
the all-female Agnes Scott Col- 
lege in Decatur, Georgia, has 
been asking students to invest 
model portfolios. “They are ex- 
tremely conservative and just 
don’t want to put their money 
at ride," reported Ms. Cunning- 
ham. , 

In a survey of UJ5. mutual 
fund shareholders conducted 
by the Investment Company In- 
stitute, 27 percem of the women 
surveyed said they were unwill- 
ing to take any financial risk, 
compared to 15 percent of men. 
The numbers were approxi- 
mately reversed when measur- 
ing w iiii n gess to take on above- 
average risk. 

But there is evidence that this 
conservatism does not stem 
from a belief that man a g i n g 
money is a man's business. In a 
survey of more than 2,000 men 
and women conducted for Op- 
penheimer by the U.S. polling 
firm The Winhlin Group in 
1992, 90 percent of women and 
85 percent of men said that in- 
vesting was not a man’s job. 

Still, women's level of invest- 
ment knowledge trailed that of 
men. Almost 70 percent did not 
know that stocks have histori- 
cally outperformed bonds. 


while only 53 percent of men 
did not know this . Slightly more 
than 60 percem of women said 
they did not understand how a 
mutual fund worked, compared 
with 50 percent of men. 

Ms. Cunningham reported 
that this lack of knowledge con- 
tributed to a lack of confidence 
among her female students. 
“They only want to invest in a 
stock that they know and 
they’re reluctant to take the ad- 
vice of a broker, a newsletter or 
a magazine.” she said. “As a 
result, in ea ch of the past seven 
years, almost every student of 
mine has assigned their portfo- 
lio shares in Delta Airlines, 
which is a local company, and 
The Gap.” 

“Our study shows that men 
know somewhat more but not a 
lot more than women about in- 
vesting," said Ms. Macaskill. 
“But because men have so 
much more confidence in what 
they know, they’re much more 
likely to act spontaneously.” 
Men are more likely to buy a 

stock recommended on a “hoi 
tip” or to invest with limited 
information, she said. 

Women's lack of knowledge 
and their reluctance to invest in 
stocks have dangerous con- 
sequences over time. “Women 
have a longer life expectancy so 


their pension will have to 
stretch over a longer period 
than a man’s will,” said -lube 
Dahlquist, author of “Do 
Women Prefer Women's 
Work?” and assistant professor 
of finance at St. Mary’s Univer- 
sity in San Antonio, Texas. 

Because women often take 
time off from their careers to 

raise children, they are also like- 

Women keep 14 
percent of resources 
inequities, 
compared to 31 
percent for men. 


ly to have gaps of one year or 
more in tbeSr contributions to a 
corporate retirement plan. 

The result? “Women have 
fewer resources to begjp with 
and they have to make it work 
for a longer period of time.” 
said Ms. Dahlquist. According 
to Ms. Macaskill, women who 
p lan to retire in the next ten 
years currently have saved only 
a third to a fifth of what they 
will need. 

Among young people, a re- 
luctance to invest is often 
shared by both men and wom- 


en. Those just entering the work 
force want to enjoy their first 
taste of discretionary income 
and may prefer vacations and 
new clothes to stocks and 
bonds. 

But as people age, a notice- 
able difference in altitudes 
emerges. While men may quick- 
ly jump into investing as a game 
and a challenge, women tend to 
bold back until a life event such 
as job loss, divorce or widow- 
hood forces them to take con- 
trol of their finances. In the 
Investment Company lnsutute 
survey, 22 percent of all female 
shareholders were widowed, di- 
vorced or separated, compared 

to 7 percent of male sharehold- 
ers. . 

“It’s really fascinating now 

between the ages of 40 and 50. 
there’s some type of awakening 
among women,” said Ms. Ma- 
caskill. “In almost every in- 
stance. there’s a triggering 
event, most often divorce. 

Thai, of course, does not 
mean that every woman’s entry 
into the world of investing is 
successful According to Ms. 
Dahlquist, some evidence sug- 
gested that stockbrokers and 
advisers did not treat women 
and men equally. 

Women’s conservatism and 
lack of knowledge may make 


them more willing to ask ques- 
tions and more deliberate than 
men in their evaluation of m- 
vestroents. And while these are 
epod habits for retail investors 
to develop, th<w can test the 
patience of stockbrokers accus- 
tomed to quick sales to male 
cheats. . 

“Quite often their attitude 
with a woman is just put this in 
a CD so I don’t have to explain 
it to you,’ ” said Ms. Dahlquist. 
“Either that or they tefl a wom- 
an to take information home io 
her husband and have him read 

it.” . 

By far, the company that has 
most aggressively chased after 
the market for female investors 
has been the fund company Op- 
penheimer. With seminars and 
a special brochure, the firm has 

courted women who want to 
save for retirement. 

But although nearly half of 
Oppenhdmer fund sharehold- 
ers are women, Ms. Macas k ill 
noted that convincing salespeo- 
ple to take the time to discuss 
an investment with female cli- 
ents can be an uphill battle. 

“We do get a lot of resistance 
to the idea/’ she admitted. “But 
then my advice is that if they’re 
not willing to make the adjust- 
ment, they should stop target- 
ing women clients altogether.” 


Memorable Bills 
For WeddingBells 



Bloomberg Business Na *3 
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l HE bridal salon was 
insistent The brides- 
maids* dresses just 
— wouldn't be ready m 
lime Tor Loren Taler’s wedding 
unless a $1,600 deposit was 
paid eight months in advance. 

Five months later, the wed- 
ding was off, so the 28-year-old 
Chicago lawyer asked for her 
money back. No refunds, the 
store said, even though the first 
stitch had yet to be sewn. “It’s a 
scandal arid a rip-off," she said. 

Ms. Tater was not the first 
bride-to-be burned by the $33 

btUion-a-year VS. wedding in- 
dustry. As they invest $16 bil- 
lion annually in that one special 
day, betrothed Ameri cans get 
their first lesson in budgeting as 
a couple. „ 

“Map out your dreams, said 
Martha Stewart, the upscale 
style niaven whose m agaz i n e 
just published a special issue 
devoted to weddings. “Then 
map out your budget If you get 
carried away with your dreams, 
you get into trouble.” 

At 24, the average bride is no 
more savvy about money than 
that the average groom is at 26. 
Together, they spend $20,000 in 
12 months, saw Martin Walker, 
former publisher of Modern 
Bride. 

While the average wedding 
costs just $7,500, according to 
the Association of Bridal Con? 
sul tan ts trade group, a typical 
wedding runs more in the 
$15,000 range far .150 guests, 
four bridesmaids and four ush- 
ers. 

That is almost three-quarters 
of the U.S. Labor Department’s 
estimate of the average annu al 
salary. Or a 10 percent down 
payment on the average Ameri- 
can home, according to the Na- 
tional Association of Realtors. 
When it comes to the best day 
of the rest of their lives, though, 
some couples say, “we can real- 
ly splurge,” Ms. Stewart said. 
“There’s always a temptation to 
go overboard.” , . 

Ann Lewis, a 32-year-old art- 
ist and writer living in San An- 
selrao, California, found that 

w edding- r elat ed businesses do 

all they can to add to a list of 

- . . _ a _ C-lflA 


In addition, there are plenty 

of hidden costs. Ms. Lewis, for 
example, said the country inn 
where she- held her wedding 
never mentioned the added cost 
of dectriaty when thev agreed 
to erect a tent Nor did it men- 
tion the $5 fee lacked on for 

guest, once the number of 
attendees reached 70. 

It is the Hourglass Effect, 
said Mr. Walker, who runs his 
own magazine consulting firm. 

“In the top half are all these 
young unmarried women, and 
in the bottom half, they’re all 
married. Through that fulcrum, 
about 2 million people pass, 
and they all spend a ion erf mon- 
ey.” 

That is why photographers, 
caterers and especially travel 
agents love doing business with 
would-be newlyweds. “They 
book way in advance, they nev- 
er caned, and it happens 5*. 
weeks a year,” Mr. Walker said, 
“even on holiday weekends.” 

Avoiding negative nuptials 
means finding reputable busi- 
nesses, usually through re- 
search- Newlyweds are often 
the most up-to-date reference 
sources and an attorney can 
help sort out such legalities as > 
who is responsible for drunken 
guests who insist upon driving 
themselves home. 

Still financial planning of 
any kind is as much about ends 
as means. Couples should enjoy 
the trip down the aisle, said 
Cele 1-p Hi, editor of Modem 
Bride, even if it means dodging 
a few monetary land mmes 
placed by those in the wedding 
business. “They’re in business 
to make moneys too,” she said. 
“It behooves them not to np 

you off.” . 

One way to avoid problems is 

to hire a wedding consultant for 

an average fee equal to 10 per- 
cent of the wedding’s cosL That 
may seem like a lot, but a con- 
sultant may be able to arrange 
discounts of as much as 40 per- 

Qdlti . L J 

*She comes out of the duo- 
oet." said Gerard Monaghan, 
president of the Association of 
Bridal Consultants. 

For some couples, getting 
married on the cheap is an un- 
beatable alternative. Saralynnei 
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BEACON GLOBAL ADVISORS, LTD. 

is pleased to report net results for 1994 

COMPASS SERIES N + 29.42% 
COMPASS SERIES E + 33.81% 

2 7 CUMBERLAND ST. - CUMBERLAND HOUSE 

P0 BOX N 39.1.8 - NASSAU, BAHAMAS 

Tel. (809) 356-7574 /faxj809)326-5213 



The Rothschild 

International Private Portfolio Service 


A complete investment 
management service for portfolios 
of £10,000 and above 


Since the early 1800s, Rothschilds has looked after the private portfolios of wealthy individuals 
and has established an outstanding reputation in this held. New 

advancing technology, however, now make it possible for us to offer a complete and cost effective 
portfolio management service to a much wider range of investors, which provides. 

♦ a choice of five investment strategies 

♦ independent, unbiased selection from a wide 
range of investment funds 

♦ comprehensive client service including 
personalised portfolio reports 

♦ management of portfolios pom £10,000 
(or US dollar equivalent) 

♦ a simple and straightforward charging structure 

♦ the backing of a tradition of excellence 

in private client investment management 

If you would like more information about the Rothschild Intemahona] 

Private Portfolio Service, please call us ou +44 1481 713713, fax us on +44 1481 711511 

or mail the form below. 


”"”^To: Investment MarketingDepartment,Roth^toilii Asset jWanagmierR^CI.^Lumted, ^ 
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Title. 


Initials. 


Surname. 


Address 


Postcode 
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Traditions Date 


Back to Homer’s 
‘Wine-Dark Sea’ 


The race for quality has tranformed an industry. 


Modern revolution 

The course of history had left a clean slate for grape farmers 
and wine-makers alike. Vineyards were uprooted and re- 
planted with phylloxera-resistant rootstock, and modem, 
treUised vineyards were created. Except for the products of a 
handful of wineries, however, the quality of the wine was at 
first poor, and branded resinated and non-resinated table 
wines were sold on the mass market 

Then things began to change. Achaia-Clauss's Demestica 
emerged as an internationally known name, selling millions 
of bottles in over 30 countries. The Greek Islands became 
the hangout of die big-spending jet set, and tourism became 
the country’s fastest-growing industry. In 1971, die first ap- 
pellations of origin, based on the French model, were intro- 
duced. 

Between 1970 and 1980, the largest-ever investments in 
the wine-making industry were made, the benefits of which 
are now starting to pay off. Young wine-makers obtained 
oenology degrees from Bordeaux, Dijon and Montpellier. 
Homegrown technology evolved. Stainless steel, tempera- 
ture-controlled vats became the norm. Pneumatic presses 
and French casks were introduced. 

In 1981, Greece joined the then European Community, 
and subsidies were made available to further modernize this 
infrastructure. Wines changed to conform to legislative de- 
mands and international tastes. Further valuable momentum 
was added with the arrival of “boutique” wineries. The race 
for quality was on. 

Vintners realized that quality was the only way forward. A 
new generation of agronomists that had studied in France 
and Australia introduced new plantings bred to temper the 
sun's effects. Vineyards situated at altitudes of 250-800 me- 
ters, where yields are low and grapes mature more slowly, 
become the choice of these renegade wine-makers. 

With over 300 varieties to choose from, experimental re- 
search vineyards now dot the landscape. Certain varieties, 
like Lagorthi (a rare white grape from 750-meter-high vine- 
yards in upper Achaia), that were almost lost have been 
saved from extinction. The first wines from such varieties 
are now reaching the market 

Greek wine-makers are proving to be the last true roman- 
tics as well as good merchants capable of marketing unique 
wines. 

Nico Manessis 








Tilt grapes of if modem winery grow in frtml of the ruins of an an- 


dent h inple of Hern, in Nemea. 
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Notable Names 


f WINE REGIONS OF GREECE 


Leading wine producers, listed by region. 


Wine has been an essential staple and an 


integral part of Greek culture for over 40 


.d&KgiGK* centuries. The surviving foot winepress 
Mnt. and cellars at Vaihipetro in Crete are evi- 
dence of the remarkable levels that wine 
g$ggM§L production attained during the Minoan 
civilization some 3,600 years ago. Ancient 
appellation laws from the island of Thas- 
%■ sos and seals on amphorae from the fourth 
century B.C. show a highly developed 
wine trade. It is thought that it was the 
Phoenicians, those remarkable maritime traders, who im- 
ported new vitis vinifera species to Greece. 

Ancient Greece's most important contribution to the 
world of wine was viticulture and organized wine trading. 
Agrarian ancient Greece traded and exported olive oil ami 
wine throughout its colonies in the Black Sea and the 
Mediterranean. MassaJia (Marseilles), an important colony, 
spearheaded the introduction of the vine and wine trade up 
the Rhone. 

Greek wine production declined with the Peloponnesian 
Wars and rose again with the birth of Byzantium. After the 
collapse of the Byzantine Empire in 1*453, when Greece 
came under Ottoman rule, wine lost importance once again, 
but wine-making continued, especially by the monks in the 
monasteries of the Greek Orthodox Church. 

Greece won its independence in 1831. Its economy, in- 
cluding viticulture, suffered seriously from the effects of the 
Balkan War and the two World Wars. Another hard blow to 
viticulture came in the 1950s. when farmers emigrated to 
Athens, Salonika and Patras and to foreign countries, leav- 
ing much agrarian land abandoned. Phylloxera, a louse that 
destroys vines, infested almost all vineyards. 

One of the few exceptions was the volcanic island of San- 
torini. where no clay (on which the louse thrives) is to be 
found, and where Assyrtico vines of an average age of 65 
years continue to flourish on original rootstock. 




Macedonia 

• QiStpiwn Lazaridi, Ktima Kosta Lazaridi, in Drama. 

• Tsanialis, Ktima Gerovassfliou, in ChalkidikjL 

- Babacdm &Co n in Anchialos, Salonika (Thessaloniki). 
■ Christos Aidarinis, in Goumenissa. 

• Kimis Chrisoboou, Chateau Pegasus, Melitzams Bras^ 
in Naoussa. 

• Amyndeo Coop, in Amyndeo. 


iMHJTQN* 
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Thessaly 

• Ktima Katsarou, in Krania Olympou. 

• P ithigja, in Demetra. 

• Rapsam-Tsantalis, inRapsani. 




AEGEAN SEA 

L %. 


Epirus 

• A verof Katogi Oenopiitiki, in Metso vo. 

• Zitsa Coop, in Zitsa- 


'ti 


Boeotia (Voeotia) 

• Thebes Goop, in Thebes. 


Ewoia (Evia) 

• Ktima Montofoli, in Karystos. 


IONIAN SEA 


f fcsvuBS J •- ^ 


IPONNESE 








SANTORINI 




Attica 

• AT. Cambas. 

• Chateau Matsa. 
•Haralaftis. . .. 

• MegapanOs Winery. 

• Semeli Winery SA. 

• Strofiha. 


)DES A' 
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Peloponnisos (Pelopennese) 

• Ampeloaes Aritonopoulou, P aipar oussis, in Patras. 

• Ktima Mercouri, in Korachahoa. . 

• TriphyliaCoop, in Triphylia. 

■ • Oenofbros, Cavino Wines, in Aegio. 

• Ktima Papaioannou. Nemea Coop, in Nemea. - 

• Tselepos, Ktima Spyropoulos, in Manama. 

•Skouras Wines, in Algos. • 


MEDITERRANEAN SEA 


ik n 


Aegean Islands • • 

• Lemnos Coop, on Lemnos. 

•Vatis Vineyard &Wmeiy, on Syros_. •.** 

• Moraitis Winery, on Paros. 

• Paris Sigalas, Argyros, Santorini Coop, <m Santorini. 

• Emery, Rhodes Coop, on Rhodes. 

• Peza Coop, on Crete. 




Ionian Islands 

• Nicholas S. Cosmetatos, G. & J. CaUigas, . 
on Cephalonia. 

• Comoutos Family, on Zakinthos. . 


Front Runners in the Quality Field 


Not&Ampelones means vineyards, from the ancient Greek 
ampelos. or vine. Kama means a farm, estate or domaine. 
The Greek gelling for some names is given in parentheses. 


Profiles of six of the major producers that have helped to create Greece s reputation for wine. 


Achaia-Clauss 
This firm was founded in 
1861. The estate is situated 
on a plateau above the port 
town of Patras, in western 
Peloponnisos. The chSteau, 
with its watchtowers and 
large cellars brimming with 
old cooperage, resembles a 
cross between a Tuscan es- 
tate and a Spanish sherry 
bodega. A dessert wine, the 
portlike Mavrodaphne, 
made this vintner famous 
from the start In the 1960s. 
its branded table wine De- 
nies tica became the first 
Greek world brand and was 
exported to 30 countries (it 
was first bottled in 1901). 

Although Demestica re- 
mains a perennial favorite, 
emphasis is now being 
placed on Peloponnessiakos. 
a modem, fresh, light, dry 
white wine from the emerg- 
ing Vin de Pays category. 
Managing Director Achil- 
leas Neroutsopoulos recent- 
ly appointed young oenoio- 
gist Spyros Bouficus to help 
expand the firm’s portfolio 
with upmarket appellation 
wines like the white aromat- 
ic Mantinia and the smooth 
red Nemea. Achaia-Ciauss’s 
flagship ChSteau Clauss, a 
cask-aged vintage, is world 
class. 


tute and head of research, 
brings invaluable insight in 
warm-climate viticulture 
and wine-making. Chief oe- 
nologist Yannis Voyatzis 
conducts a number of annual 
experimental vinifications. 
Boutari is the first Greek 
company in the beverage in- 
dustry and the fourth in Eu- 
rope to implement a Quality 
Assurance System certified 
to be in conformity with re- 
quirements of the standards 
ISO 90Q2/EN29002. 

In addition, Boutari suc- 


cessfully promotes wine 
tourism by offering guided 


tourism by offering guided 
tours of its wineries and by 
opening restaurants and sou- 
venir boutiques near them. 

Boutari wines include Lac 
de Roches, the most suc- 
cessful table brand of the 
1980s, the very dry and crisp 
Santorini, an off-diy Vin de 


Crete, a good value Naoussa 
and the fruity Goumenissa. 


JJkxjTAKi & Son 
Wineries SLA. 

This firm was founded by 
John Boutaris in the town of 
Naoussa, Macedonia in 
1879. The region is home to 
the Indigenous Xynomavro 
grape, which produces one 
of the country’s finest red 
wines. Boutari is a progres- 
sive firm with long-term re- 
gional investments in winer- 
ies in Goumenissa, Santorini 
and Crete. 

Vassilis Marinos, a gradu- 
ate of Adelaide's Wine Insti- 


and the fruity Goumenissa. 
The Naoussa Grand 
Reserve, benefiting from 
two years in cask and two 
years of bottle aging, is rich 
and smooth, reminiscent of 
red Burgundy. 

Fourth generation Stelios 
Boutaris, in charge of sales 
and marketing, has prepared 
a bold selection of hand- 
crafted wines that are being 
released now 


Domaine Carras 
The late ship owner John 
Carras, who died in 1989, 
was a man of vision. While 
sailing along the middle 
peninsula of Chalkidiki in 
Sithonia in 1963, he came 
across a beautiful conifer- 
covered forest area near the 
village of Neos Marmaras. 
He envisioned a complex of 
hotels, casino, marina, golf 
course, olive press, vine- 
yards and winery on the site. 
In 1965. he bought 1.700 


hectares and started imple- 
menting his plans. 

A mixture of indigenous 
grapes and cepages amelio- 
rateurs were planted in sev- 
eral plots, totaling 450 
hectares, overlooking the 
breezy North Aegean. These 
sculpted terraces, most of 
which resemble amphithe- 
aters, are meticulously kept 
Of predorainantiy schistous, 
sandy soils, they are dry 
farmed. 

Monsieur Peynaud was re- 
tained as the consulting oe- 
nologist for the maiden 1971 
vintage, and Peynaud’s stu- 
dent of oenology at Bor- 
deaux, Evangel os Gerovas- 
siliou. has been at the helm 
since the 1976 vintage. John 
Carras’s two sons, Constan- 
tine and Christos, carry on 
their father's vision. 

The Blanc de Blancs owes 
its crispy character to Assyr- 
tico and its fruitiness to 
Sauvignon Blanc. The es- 
tate’s finest wine, a vintage 
poetically named Melissan- 
thi (meli means honey and 
anihi means flowers) is flo- 
ral, citrusy and dry. The 
richly flavored ros6, Ktima 
Carras, noted for its straw- 
berry flavor, is delicious. 
The §reat value-for-money 
Limmo, with its vinous nose 
of violets, has a unique char- 
acter. The flagship Chateau 
Carras - thanks to old vines, 
choice French casks, gifted 
wine-making and extended 
bottle aging - is one of the 
leading wines in its class and 
style. It is cassis-rich, finely 
structured and elegant. 
Large-format bottles may be 
aged up to 20 years. 


Its headquarters are at 
Markopoulo, a vineyard vil- 
lage on the outskirts of 
Athens. It is currently man- 
aged by third-generation oe- 
nologist Vassilis Kourtakis. 


state-of-the-art Ritsona win- 
ery in neighboring Boeotia 
has given wine-maker S. 
Pirovolakis the opportunity 
to make wines noted for 
their value and consistency. 


die Mitsubishi Corporation. 





Ktima Hatzimichali 
About three hours’ drive due 
north of Athens lies Hatz- 
imichali, one of die pioneer- 
ing “boutique” estates. 
Owner Dimitris Hatz- 
imiebalis commands a vast 
knowledge of wine and re- 
searches all aspects of wine 
production and marketing. 
The estate boasts 30 hectares 
of 14 indigenous and 
am£liorateurs varieties and 
makes a wide range of 
white, ros£ and red wines. 
The wine-making at this 
Large, successful winery is 
supervised by Mary Heri- 
anou. 

The best-seller, White 
Hatzimichali, is vibrant and 


fruity. Cava Hatzimichali, 
the finest cava on the mar- 
ket, is spicy and has excel- 
lent agmg potential. The 
Meriot is noted for its plum- 
my fruit and generous oaky 
accents. 


Wine was being made in Crete as early as 3.600 years ago. 


D. Kourtajos 
The firm was Founded in 
1895 by Dimitris Kourtakis, 
the first Greek vintner to ob- 
tain a diploma in oenology. 


Kourtakis ’s retsina is the 
dear market leader; its Yel- 
low Label holds 65 percent 
of the domestic market and 
is exported to over 125 dries 
worldwide. Retsina con- 
sumption. however, is de- 
clining both at home and 
abroad. Kourtakis' s non- 
resihaxed portfolio of wines 
has expanded, and, thanks to 
dynamic marketing by ex- 
port director Leonidas 
Koumakis. the company has 
become a major wine ex- 
porter. 

The recently completed 


The Vin de Crete series in 
the Vin de Pays category are 
best in their class. The supe- 
rior table wine Apelia is the 
leader of Greek wine sales in 
Canada. The upmarket, 
handsomely packaged 
Kouros, the white, a Patras 
appellation Roditis, and the 
red, a smooth cask-aged Ne- 
mea. are served in first-class 
on Lufthansa’s interconti- 
nental flights. 

Kourtakis was the first 
Greek vintner to enter the 
prestigious Japanese market 
through an agreement with 


Samos Coop 

This verdant island ha$ been 
famous for its wine since an- 
tiquity. 

The muscat grape variety 
grows on terraced slopes, its 
extremely low yieldsTcon- 
tnbuting to Samian Mus- 
cat’s exceptional quality 
This forward-thinking coop 
is a major exporter to 
r ranee, where its Vin Doux 
Nature! is held in high es- 
teem. 

Samos Grand Cru, an an- 

rw*11 : A * . 


.. . <ui ap- 

pel! anon gained in 1902, is 
tne only Greek wine so clas- 
stned. It is noted for its so- 
phisticated, low-key muscat 
aromas and its impressive fi- 
nesse. 

The Samos Nectar (Vin 
Naturelement Doux) is apri- 
cofy, with a long aftertaste. 
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Cuisine: An Exotic Touch 
Is Added to the Simple 

Tradition combines Balkan influences with those of the East. 


Where Bacchus is made to fed at home again: From vineyards on the slopes of Mount Athos (left) orNaoussa in Macedonia (right) 

comes the grape juice that becomes wine in cellars such as the Royal Cellar at Patras (center). 


or. With Greek wines comes 

4 special food, bringing to- 

gether the aromas of earth 
and oil and herbs. Unlike 
the cooking of the rest of 
11116 Mediterranean. Greek 
food is at once elemental 
and exotic, tinged by the 
^ fragrances of the East yet 
raw and honest and close 
to the earth. 

Dili, lemon, oregano, thyme, and mint are 
used extensively. Tomato sauces are fragrant 
with cinnamon and allspice. Some of the 
most exotic flavor combinations are orange, 
anise and black pepper; figs, pepper and 
ouzo; and olives, oranges and red onion. 
Everything is redolent of garlic. 

Greeks like flavors that are stripped down 
to the bare essentials, that are as close to the 
original state of the ingredients as one can 
get a nd'yel still cooked. Greek tomatoes, 
sweet and sun-ripened, are dressed simply 
with strong olive oil and a little salt. Fish is 
best grilled with little more than lemon and 
oregano. 

There is, however, a pan-Mediterranean 
aspect to many of the foods from Greece. As 
the French have their 
aioli, the Italians their 
agliata , and the Spanish - Greek JOi 
their allioli, so the Greeks » • » 

enthuse over skordalia , trie 

Aeir own pungent puree 0 f tfle Eai 

of potatoes (or bread) and J 
garlic. Sometimes wal- and hones 

nuts or almonds are 
mixed in with this power- to the 

tvi dipping sauce, which 
is usually served with a 
batter-fried fish like cod or with boiled beets. 
And just as their counterparts farther west 
have fish soups like bouillabaisse, the 
Greeks have their kakavia, a precursor, in 
fact, to the Marseille classic and named, like 
die French concoction, for the pot in which it 
is made. 

Greeks Jove vegetables, which most often 
are cooked up as one-pot meals to be had 
with just a little bread and wine. Savory veg- 
etable stews abound. One of the most appre- 
ciated dishes is the long-simmered, oven- 
baked stew made with gigantes or “giant 
beans" (found in Greek food emporiums), 
tomatoes, ’onions, peppers and oregano. Up 
north it is flavored with hot pepper. 

The yellow split pea, another favorite, 
makes its way to the Greek table in the form 
of a luscious, creamy puree. It is known, a 
little confusingly, as fova (it has nothing to 
do with broad beans), and it comes to table 
seasoned with olive oil and vinegar or 
lemon, raw scallions or red onion, and/or ca- 
pers. Ih Santorini, it is topped with stewed 
capers. . 


" Greek food is tinged 
by the fragrances 
of the East, yet raw 
and honest and close 
to the earth . " 


Octopus, squid and cuttlefish ore also fa- 
vorite foods. In summer, octopus can be 
seen drying in the sun on shorelines all over 
the country. It is grilled and drizzled with 
olive oil and red wine vinegar. In winter, it is 
commonly stewed with tomatoes and red 
wine. Simmered with fennel and green 
olives, an island specialty, it becomes a won- 
derful meze. Squid are stuffed and baked, 
stewed (often with spinach and rice), bread- 
ed and fried, or sometimes butterflied and 
barbecued. 

Greece is also a crossroads between (he 
East and the West, and much of the coun- 
try's cuisine has been influenced by the 
foods of its neighbors in both the Balkans 
and the Middle East In the north, for exam- 
ple, a wealth of cabbage dishes and pickled 
foods bespeaks Balkan roots. The preva- 
lence of pine nuts and raisins, especially in 
pilafs and stuffings, comes from the East 
The many eggplant dishes, from the onion- 
stuffed Imam Bayaldi to die creamy puree 
known as melitzanosalaia, which is not un- 
like the Arabic babaganoush , are also evi- 
dence that the cuisine takes cues from the 
East 

Another aspect of Greek cuisine that is 
rarely recognized outside 
the countiy is its region- 
d is tinged alism. The flavors shift 
from north to south and 
■g ranees east to west, sometimes 

► row drastically, sometimes 
’ y subtly. Even traditional 

1 and close meals like the ubiquitous 

„ Pasqual lamb can vary 

artn. from place to place. On 

most parts of the main- 
land, lamb or goat is spit- 
roasted at Easter; on most of the islands, it is 
stuffed and baked whole. 

In Macedonia, peppers, paprika, sheep’s- 
milk butter (until recently much more preva- 
lent than olive oil), walnuts, pork, leeks and 
parsley define the cooking poL 
In Epirus, in northwestern Greece, savory 
greens pies make up the mainstay of the diet, 
and there is also a wealth of cheeses in this 
mountainous land where animal husbandry 
has always been the traditional profession, = 
In the Ionian islands, dishes with names g 
like pastitsatha , a veal and tomato stew, i 
sofrito , a pan-fried veal dish seasoned heavi- | 
ly with vinegar, and bianco and bourtheto, £ 
two fish stews, the first dominated by garlic. § 
the second by pepper, testify to the region's 3 
Venetian and Italian legacies. g 

Greek food, no matter where one is in the g 
country, is rich and varied and healthful. 5 
What is finally changing is its perception | 
among food lovers, who have just recently 1 
begun to discover what may be the Mediter- 
ranean’s best-kept culinary secret 

Diane Kochilas 


Trade Fair Displays the Wares of 100 Companies 

The leading showcase for Greek viniculture provides a meeting place for the world’s leading professionals. 


About 100 companies are tak- 
J&sjc* in§; part m Greece's wine trade 
jJillgaP fair and exhibition, Oenorama 
'93, held in Athens Feb. 23-26/ 
it follows the success of the first 

mMmk Oenorama in March 1994, 

which won praise from the in- 
(emational wine press and al- 
# traded S3 exhibitors and thou- 
sands of visitors. 

“This year," says the director 
of the fair, Constantine Steryides. '*we have tried 
to make Oenorama more international and have 
brought in some of the leading wines and oenolo- 
gists of Europe. We have planned the fair chiefly, 
though, as a showcase for the high-quality wine 
Greece is producing and as a meeting place for 
wine-sector professionals, whom we hope will 
discover new markets, new products and new 
technologies through Oenorama ’95” 

As in 1994, the fair has been organized with the 
help of the Federation of the Greek Wines and 
Spirits Industries, representing 50 of the top pri- 
vate and cooperative Greek producers; the Central 
Union of Wine-producing Cooperatives of 
Greece, which has 32 members from every wine- 


producing region in the country; and the Hellenic 
Exports Promotion Organization. 

Exhibitors range from the largest Greek wine 
producers, including Boutaris, Carras, Kourtakis, 
Achaia-CIauss and Tsantalis, to small producers 
such as Domaine Hatzunicbalis, which won more 
top international wine awards in 1994 than any 
other Greek company, and the wine cooperatives 
of the Aegean island of Samos. 

As they did last year, exhibitors’ stands are ex- 
pected to win praise for their superior designs. But 
this year, Mr. Steryides is offering an award fra* 
the booth that “best embodies the oenological tra- 
dition and cultural value” of Greek wine. The 
award is called the "Golden Thief” - a nickname 
for tire glass siphon used to extract samples from 
barrels. The Hellenic Exports Promotion Organi- 
zation is bringing in 35 wine writers from all over 
the world, led by Maggie McNie, director of the 
Greek Wine Bureau in London. 

Mr. Steryides, with the Greek organizing com- 
pany, Ekthesiaki, has arranged four days packed 
with events ranging from seminars on wine tech- 
nologies like maceration and fermentation to din- 
ners featuring delicacies of traditional Greek gas- 
tronomy. 


On the opening day, for instance, Oenorama 
and the Greek Union of Oenologists are holding a 
tasting of the new Greek vintage and experimen- 
tal Greek wines from Macedonia, the Pelopon- 
nisos. and the islands of the Aegean and the Ion- 
ian Seas. In the evening, Archestratos, a new 
Greek organization promoting the preservation of 
Greek gastronomic traditions, plans a dinner of 
Macedonian regional specialties. 

Every day. oenologists from France, Italy, Eng- 
land and Greece will be leading professional tast- 
ings and giving seminars on technologies and ma- 
terials. Carol Reed 


‘‘Wines of the World: Greece^ 

mis produced in it* entirety 
by the Advertising Department 
of the Imemcawnal Herald Tribune, 
it is sponsored by the Hellenic Export Promotion 
Organization and the display advertisers. 
WwiHtS: Niro Manessis is the author 
of "The Greek Wine Guide.” Diane Kochilas is the author 
Of “The Food and Wine of Greece. " 

Carol Reed is a freelance writer based in Athens. 
Program director: Bill Mahder. 


Catering to the World 


Greek wine is exported to 
over 30 countries. The ex- 
ports represent only 1 .8 per- 
cent and 2.5 percent of the 
European and North Ameri- 
can markets respectively, 
but the impact of Greek 





wines is growing steadily, 
thanks partly to the efforts of 
the Hellenic Export Promo- 
tion Organization, a govern- 
ment agency that undertakes 
various international initia- 
tives and promotes the sale 
of wine to the 9 million 
tourists who visit the coun- 
try each year. 

Celebrated restaurants like 
Diamantaires in Paris, Plapa- 
gus in Chicago and Periyali 
in New York also contribute 
much to the reputation of 
Greek wine and food 

In Greece, there is a feel- 
ing that Bacchus has re- 
turned home. Experienced, 
Bordeaux-educated wine- 


makers like Angelos Rou- 
valis, Yannis Voyatzis and 
Evangelos Gerovassiiiou 
have provided a firm, inven- 
tive foundation for the fu- 
ture. 

A new generation of 
wine-makers, including 
Vassilis Tsaktarlis, Steiios 
Boutaris and Tassos 
Drossiadis, inspired by what 
has been achieved so far, is 
striking out into new territo- 
ry with verve and audacity. 

NJVt 

For futher information : 

Hellenic Export Promotion 


THE INFALLIBLE TASTE! 

SAMOS 1 A hymn to the wine. Sounds from 
psalmody, mystic atmosphere... A savour of 
fruits, flowers, honeycomb, vineyards, sea... 
Pleasure beyond the customary. Oh my 
sweet... SAMOS! The famous wine with the 
"catholic" recognition and the "infallible" 
taste. An infinite, most 
sweet taste, from Samos... rT 

np to Heaven... OfflllOS 


Tel: (30-1)996 19 00- 15, 

Fax: (30-1) 991 56 55, 996 19 47. 


The nose test: A wine-maker’s 
skill receives critical appraisal 
at a wine fair. 


Wine makers since 1861 

AGHAIA CLAUSS. 
established In 1861, 
ranks among the 
oldest wineries of 
Europe. Located in 
the Peloponnese 
(Patras), famous not 
only for the quantity 
of wines produced 
(54% of total Greek) 
but also from the six 
(6) . appellation 

varieties that 
characterize this 
Region. 

With (he predominant position in Lhe Total 
Greek BolUed Wine Exports, title to ito ; 134 
wars of lradillon and to Lhe DEMERTILA 
Brand (first bullied in 1.401). Achaia Clauss 
has "rcTcni.lv entered lhe Athens. Slock 
Exchange Market and a new investment — 
expansion plan. Is In process. 

Achaia Clauss Wine Co. SA. 

43, Mlkras Asias Str.- 

GR - 15233 Halandri - Athens - Greece 

Tel.: 30-I-6S4.6737 - Fax: 30.1.684.9222 




KOURTAKIS 



a quality range from Greece 

...ifor discerning consumers 'everywhere. 


D. KOURTAKIS S.A., 19 003 MARKOPOULO ATTICA, GREECE. 
TEL : -30 299 22231-5 FAX:+30 299 23301 


'DOMAINE 

BfATZIMICTALIS 


The most 
honored 
Greek 
wine of 
1994 



APPELLATION D’ ORIGINE 
COTES DE MELITON CONTROLEE 


SITHONIA, HALKIDIKI, GREECE 
TEL + 30375 7 122 1 . FAX + 30375 7 1 229 



Fauna Atalantis Agrotiki 
NeaKifissia 14564 
Greece 

Tel: (301) 80 75 512 
Fax: <30 1) 80 76 704 
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SPORTS 


Oregon Rebound 
Tops Arizona St. 





Majority of Minor-Leaguers 
To Boycott Exhibition Game 



The Associated Press 

Oregon was hoping to re- 
bound in mare ways than one 
against Arizona State, so Zack 
SeUers was ready. 

Still, it appeared the Docks 
would leave Teoape with anoth- 
er loss Thursday night when 
Kenya Wilkins’s shot with one 
second remaining hit nothing. 

But that was good for Ore- 
gon, because the air ball — not 


COLLEGE HIGHIIGiirS 


delayed by birring the rim — 
went right to a leaping Sellers. 
He barely beat the buzzer with a 


He barely beat the buzzer with a 
pat-back, ambling the Ducks 
to beat the 15th-ranked Sun 
Devils, 73-7Z, for the first time 
in seven visits. 

Much of the credit for Ore- 
gon’s third victory in 14 meet- 
ings with Arizona State be- 
longed to the Dudes' reserves. 

“I’m so proud of the team," 
said Jeff Potter, who scored 12 
points in 24 minutes as Coach 
Jerry Green pulled his starters 
early in the second half. “A lot 
of people, including myself, 
maybe Sad some doubts, but we 
came bade.” 

Reserve Damon Runyon 
scored nine of his VI points in 
the second half. 

After Darryl Parker’s 3- 
pomter with 2:08 left put Ore- 
gon ahead 71-70, Arizona 
State’s Marcell Capos scored 
with 22 seconds remaining. 

The Ducks got the ball oat of 
bounds twice, the second time 
when Oregon’s Orlando Wil- 
liams dribbled off his foot Wil- 
liams, who scored 12 points, 
and Arizona State’s Isaac Bur- 
ton dived for it, resulting in a 
jump ball with S.9 seconds left 


Oregon got possession, and the 
inbounds pass went to Wilkins. 

No. 2 UCLA 104, California 
88: In Berkeley, California, Ed 
0*Bannan tied a school record 
with seven 3-point baskets dur- 
ing a 27-point performance for 
the Bruins, who had lost three 
straight against the Bears. 

George Zidek added a career- 
high 25 pants and Tyus Edney 
had 14 for the Bruins, who won 
their eighth straight since a 1 DO- 
93 loss to Cal at Pauley Pavilion 
on Jan. 28. 

(TBannon made nine of 13 
shots from the field, in c l ud i n g 
7-for-9 from 3-point range to tie 
Reggie Miller’s 1986 record. 

Tenmle 72, No. 5 Massachu- 
setts 63: Freshman Johnny 
Mifier scored 25 points, includ- 
ing seven 3-pointers, and Tem- 
ple’s outride shooting beat visit- 
ing Massachusetts’s inside 
power as the Owls defeated the 
Mmntemen for the first time in 
seven meetings. 

The Owls lost a 15-point 
first-half lead, but were able to 
take control in the final 20 min- 
utes when Miller hit five 3- 
painters. 

No. 13 Arizoua 83, Oregon 
Sl 69: Damon Stoudamire 
scored 20 of his 28 pants in the 
second half when the Wildcats 
broke the game open with a 23- 
4 surge in Tucson, Arizona. 

The Beavers took a 48-46 
lead early in the second half, 
but Stoudamire hit two 3-point- 
ers in a 134) run to fait Arizona 
ahead for good. 

No. 19 Stanfod 90, Southern 
Cal 78: Freshman center Tim 
Young overcame foul trouble 
and scored 12 of his 18 paints in 
the first 10 minutes of the sec- 
ond half to spark the Cardinal 
at hone. 


■ fj* •*' vfek 


The Associated Pros 

WEST PALM BEACH, 

■ vsls 3 es ££££ sssssSi 

lii a random survey erf 269 Because exhibition games said. minor leaguers who » 

minor leagners, almost 63 per- have become an issue, minor lea- toplaymaybe senf^| 

cent said they would do what have found themsdves m hand.: ^ if 

the major league baseball play- the middle of the stiOc^ which Vh* ffwt«Khilirin gamaM \ 
ers union has asked them to do: entered its 197th day Friday. rSSnrntjT AngeKl! 

boycott spring ttamzzw games sent a memo to all ma- State, is sdredSS i J 


Players were 


surv^d on 25 



boycott spring training games 
that are deemed replacement 
games. ‘ 

About 8 percent said they 
would play and 29 percent said 
they remained undecided. 

“If s gratifying,” the union's 
leader, Donald Fehr, said 
Thursday. “It indicates a large 
degree ot knowledge and under- 
standing from these players. 
And these guys really are the 
future of the major leagues.’’’ 

Bud Sdig, the acting commis- 
sioner and owner of the Mil- 


tween the .Californi a; Af 

and Arizona State, is sefaed 


“Major league spring tam- 
ing games in 1995 most defi- 


Not induded ja'SXfc'wmyJl 
were the Baltimore Oriol^i' 

. hi _ e.U a ■ ■ w Ww ni»n t 1 1 


581,1 m,he gyjjgsSe'!. 

Minor leaguers are not mem- jJJSdhe surveyed Thursday. .iY- 
bers of theumon, but they auto- could be surveyed * it . 


Minor leaguers are noi mem- be surveyed Thursday. A l ~ 

sioner and owner of the Mil- beisof flwumon, but they auto- could Desurveycu j 

waukee Brewers, said the own- maheafly join once they are Strike negotiations have beesi 

ers were “addressing this placed on a 40-man roster. scheduled to resume Monday toi ; 

siamtion,’* and would comment have fiom 25 to Scottsdale. Arizona. - - . • 

on it later. ' -3 

Ted Turner’s Hardball at Tiffitny’s * | 


situation,” and would comment 
an it later. 


Most trams havtftom 25 to Sootsdde. Arizona. 




Hearn Ray Abram/ Agcnx Faasc-haw 

REIGN OF FUTILITY — Sacramento's Michael Smith driving between Hubert 
Davis and Anthony Mason of the Knicks. But the Kings, who have not won in New 
York since 1981 when they were based in Kansas Gty, came up short, faffing 103-90. 


New York Times Serna 

NEW YORK — Ted Turner was visiting the 
city, wound up and in full throat. The focus of his 
visit was a breakfast at Tiffany’s to promote the 
1998 New Yak Goodwill Games, 

But as he glad-handed his way through a 
throng of potential sponsors, someone asked him 
about the major league baseball strike. 

Turner, the Atlanta Braves’ owner, who hasn’t 
been heard from on the subject since he 
uzged President Bill Clinton to intervene in July, 
seemed eager on Thursday to make up for lost 
comment 


It is the players. Turner said, who are bound ! 
kneel • - 


“They won’t come back all at anc^ but sam?: , . 
of the players will need the money; he said.: 

u/rc. a. nrh «« art** he added, i 


“They aren’t as rich as we are," he adde&h 
“We’D outlast ’em.” ■ -;f || 


By far Ihe richest owner, according to Forbes 
mgazine, Turner is proud of his mnl tiit ri Di o g- ■ » 


“1 ririnV the positions have hardened,” he said. 
He predicted that the strike would last “until one 
side brings the other to its knees.” 


*My players are stfll under ccaieraci,”-he saftjj| 
“ThatfeDow who keeps winning Cy Youngs . . /Is* 

Greg Maddux? . \[ 


“Yeah,” Turner said. “The strike costs him, J 
$200,000 a day” 


IBOARD 




NBA Standings 


EASTERN CONFERENCE 
Aflanhc Dtvtstoa 



W L 

Pa 

GB 

Orlando 

40 13 

355 

— 

New York 

34 18 

M4 

5Vj 

Baton 

22 30 

ATS 

l»Vb 

New Jersey 

21 33 

JB9 

1 VW 

Miami 

19 32 

-373 

20 

PhnoaetMUa 

15 39 

271 

25W 

Washington 

» 39 

Central Dtv Wan 

235 

27 

Chortstte 

34 19 

M2 

— 

Orreland 

32 20 

A15 

IVs 

Indiana 

31 20 

M 

2 

CMcogo 

26 27 

jn 

8 

Atlanta 

25 28 

jen 

V 

MDwaukH 

21 32 

J96 

13 

Oetralt 

19 33 

-365 

141* 

WESTERN CONFERENCE 
Midwest DWtstoe 



V L 

Pet 

GB 

Ulan 

38 15 

J17 

— 

SaiAittoMB 

34 18 

m 

7*1 

Houston 

33 19 

JOB 

4W 

Denver 

23 2V 

■442 

14W 

Dallas 

20 30 

400 

14W 

Mbmaota 

13 40 

PncHtaOhdiCea 

245 

25 

Phoenix 

40 13 

255 

— ■ 

Seattle 

34 15 

204 

3 

LA. Lakers 

33 17 

440 

9ft 

Portland 

28 23 

249 

11 

Sacramento 

28 23 

549 

11 

Golden State 

16 35 

214 

23 

i_A. Clippers 

V 44 

.178 

31 

THURSDAY’S RESULTS 



Socr nm entg 20 34 71 34— W 

Nw York 27 33 23 31—103 

Sr Ora* V00 M IV. w. Williams M3M» 
Richmond 5-19 5-10 19; N.Y.: CSmlth 4-10 74 
TV, Ewtao 12-21 U-1V 38. —b o n d * S o o n- 
monte 61 (PWvnke 11). New York 49 (Meson 
121. AMlsta— S oc ro m o nto 20 (Hurley, Rich- 
mond SI. Now York 31 (Horpor V). 

Oaths If 20 27 U— n 

Atlanta 33 29 23 2S-I70 

D: Horrn 7-17 N 16. Jodnon 5-14 2-2 15: A: 
Blaylock KM# 04 26, Smlli) 7-13 1-2 IV. Re- 
Doonde-OaUos 61 (Jones 14). Atlanta 53 
(Lons 111. Auisto-Oaflas 15 (wffltams 4), 
Atlanta M (Btavtock Bl. 
mUndOfptlla 2* H 25 13- 75 

Omtr 24 M SO 27—lBf 

P: Barton 4-13 11-13 2a Grayer 10-23 24 22. 
D: R. wmiams M2 7-7 30. Em* 5-9 2-2 15. 
RohooBdo— PWlodotptihi SB (Bradley. Parry 
Ml. DomorSV (R-WDiianu II). Astisto-Ptin- 
adetohia 15 (Barroi. Grayer 3), Denver 25 
(Rosa 7). 

Detroit MS* 23 — ft 

Houston 3B 25 24 23-Hfl 

D:H)U8*ll»4 19. Dutnars 10-196-8 28. Haus- 
lon S-15 04 IV; H: Okduwpn 76-24 w 36. 
OrexJer M3 74 2Su ReDOUndi Detroit 43 
(Miner 10). Hauson 54 (Otaliiwoo 12). At- 
Hi l l ■ Detroit iv (Outnan B). Houston 35 
t Horrv V). 


Top 25 College Result* 


Orlando » » » 36-117 

Botfaa 33 29 U 2V-IJV 

O: O'Neal VM21IHB3B, Hardaway M6 10-12 
3k B: RodJaTMV7-727.BrownM21Mm 
Dovom M2 34 IV. ReRo owd B Orlando 52 
(014etff). Boston 48 (McDaniel Radio, Men- 
tress B). Aeslsts— Orkmdo 27 (Anderm 8). 
Boston 30 (Dowlas 12). 


How the top 35 team Im The Associated 
Pr«sr mmft coDese Md u ttoO no farad 
Tbanday: 3. UCLA (204. 13-2) beat Californio 
KM4S- Nest: vs. Dulw Sunday; & Massadm* 
ralts (204. KWI tost to Tamale 7241, Next : at 
3f. Joseph's. Saturday; liArtaooo (304.104) 
beat Oreoon state BS4V. Htetr. vs. Oregon. 
Saturday! 15, Artnaa Slate (1H M) kwt to 
Oregon 73-72. Hasd: vs. Oregon State, Satur- 
day; W, Startoid (17444) beat Sauttem Col 
VO-71. Next: at Oregon State, Thursday. 


Other Major College Scores 


■AST 

Boston U. 45, Hertford 51 
FmrfleW <3. Iona SB 


HoMra 7& Ferdtiafa 61 

Md.- Baltimore County 41 N-C-Ashevllte 41 

SOT 

Monmouth, IU. 81 Robert Morris 42 
Mount St. Mory*% Md. Bl. Merisi 77, OT 
Nor the as t er n 81. Vermont 45 
Rhode island 41 St. Bonaventuro 57 
Rider 71 FairMBli Dickinson 73 
Towson St. VI Wfaifhrap 96 
Mfcgnor JO. St. Fronds. Pa 76 
SOUTH 

Campbell 68. SE Louisiana 43 
Centenary 84. Georgia St. 82 
Cliartestan Southern 91. Coastal Caroline 77 
CoiL of cnarlesten 41 atodel 58 
Mercer 71 Fla International 78 
New Orleans 41. Louisiana Teat 39 
SW Louisiana m Lamar 70 
South Florida 97, Tutane 44 
Va C om monwe oh h 41 Virginia Tech 57 
W. Kentucky n, MioUnie Rock 50 
MIDWEST 

Ban St. 97. Bowl Ino Green 71 
Cent. Connecticut St. Bl NE III mob 70 
CraWlton 51 Wlaiita SL 47 
Illinois 94. Minnesota 81 OT 
itHnafs SL 71 Indiana St. 47 
Iowa 14. Wieconsin 77 
Kent 57. Cent. Michigan at 
Loyota, 11 7% Cleveland SL 73 
Morauetfe 71 Dayton S) 

Miami. Ohio Bl E. MitMgai 4B 
N. Illinois 85, La Salle 75 
Oflto U. VL W. Michfew 77 
Pena St IV, Mert b we sie rn S V 
SL Louis 41 SW Missouri SI. 4V 
Toledo 17, Akron 46 
Valparaiso 74, E. Illinois 49 
W. Illinois Sl. Buffalo 42 
Wta.-Green Bay 55. Detroit 53 
WrieM SL Bl Butler 79 
Xavier, ONo 91 lIL-aikwo 90 
Youngstown SL 49. Ma.-Komas CHv 43 
SOUTHWEST 
Baylor 97, Houston 89 
Jacksonville 74, Arkansas St 72 
NW Uxrisiona 78. 5W Texas St 73 
Rice 81 Oral Roberts 72 
Sam Houston SL 65, North Texas 41 
Stephen FJWslln 111 TexavArtlnuton 77 


Taxa Tech 94, Texas 17 
Toxas-EI Paw 71 San Diego St 71, OT 
Texas- POn Ameiiai 71 South Alabama 67 
Texas-San Antonie 44, NE Lodslano 54 
FAR WEST 

Brigham Young 81. Frano SL 91 

Colorado 47. Washington 44 

CS tlorthrttfge 71 Sacramento 51. 73 

Genmea ion. San Frandtco 47 

Idaho 77, N. Artana 76 

Long Beach Sl. 71 Cal St.-Fdlertoa 57 

New Mexico 71 Hawaii 48 

Perttana 41 San Diego 81 

San Jase St. ft. New Mexico St. 84. OT 

UC Sonic Barbara 79, UC Irvine 73 

Utah 84. Air Force 43 

WKber St EL E. W usMtoA tn 74 


Podflc Dtvblaa 


Canary 

7 

6 

3 17 

50 

40 

San Jane 

7 

7 

2 1* 

37 

47 

Edmonton 

7 

8 

2 14 

43 

55 

Vancouver 

4 

6 

5 13 

46 

53 

LM Angeles 

4 

8 

4 12 

44 

59 

Anaheim 

5 

V 

t II 

31 

54 

THURSDAY'S RESULTS 



WUhtogien 



1 1 

2 

1—6 

Ottawa 



2 • 

2 

9-5 


• err T.e^'ry.JI -p -r 

- ■ -•!-.* .v c. : ?.p. _■ . *4» ~ 

NHL Standings 


EASTERN CONFERENCE 
Aitooilc btotstoo 



W 

L 

T Pis OF GA 

M.Y. Rangers 

8 

7 

2 

18 

4* 

43 

Tampa Boy 

7 

V 

1 

15 

47 

49 

New Jersey 

* 

7 

3 

15 

35 

34 

N.Y. islanders 

4 

8 

3 

15 

43 

53 

PMtodeipNo 

6 

B 

2 

14 

43 

50 

Florida 

4 

11 

1 

13 

44 

57 

Washington 

3 

9 

3 

V 

31 

43 

MorftMOri Dfriston 




Pittsburgh 

13 

1 

2 

28 

71 

44 

Quebec 

13 

3 

1 

27 

64 

40 

Baton 

V 

6 

1 

IV 

47 

41 

Montreal 

7 

5 

4 

If 

41 

41 

Buffalo 

4 

4 


15 

31 

33 

UiwMiltal 
rRO "«U 

5 

8 

3 

13 

40 

41 

Ottawa 

2 

V 

3 

7 

32 

47 

WESTERN CONFERENCE 



Central DtvMea 





W 

L 

T PtS GF GA 

Detroit 

12 

4 

1 

35 

44 

35 

Chicago 

10 

5 

1 

21 

41 

34 

SL Louis 

10 

5 

1 

21 

43 

47 

Taranto 

• 8 

8 

3 

IV 

52 

55 

WUmtpea 

5 

8 

3 

13 

49 

57 

Dallas 

4 

9 

2 

18 

3V 

45 


Plrsr Period: W-Coto 2 (KhrlsMch); D-yo- 
shin 6. W-Kbiistlch 5 (Plvonko. Bondra); 
(0P).O-Yasnln7 IDatote); Second Period: W- 
Poulin 3 (KanowoKftuk); UW.TMra Period; 
O-Yoshln a iDoWAMcLtowin) ; loai.ocun- 
neyworth 1 (Murray. Bourque); W-Tkmrdi 
Ideal. OOmnerwertn 2 (Murray. Bourooe); 
IW-KrtatWi 6 (Juneau, Phtanko); Overtt- 
mo.-None. Shots on goal: w 14-I44-J-J4. 0 V- 
— m. Godkes— W. Dafoe. O, Beooare. 
PM iad eW do - 3 3-2 M 

Quebec 8 8 3 6-4 

Ftort period: P-Oykhoto 1 (LrCtoir. Ren- 
berg); (no). P-UnOras SJeoootf Period; Q- 
Letobvre 1 (Forsbera. Rudnsky) : PJJndras 
4 Dublin. Dionne); Q-Wokmln l (Kamensky, 
Bowen); O-Kawdonkod (Shnaa Ktenensky) j 
P-Rertjerg 4 (Undraw LeOalr); (pp).Tblra 
Period : P-Undras 7 (Brtncr Amour. LeOalr}; 
(npj.P-LeOair 4 larind-Amour.YushkeHeh); 
(ppL IQ-ftatoo V (Rlcd. Young); (ppl. TO- 
Oeodmamh 2 (Kovolenka Letobvrw); 1Q- 
Deodmarm 3 (Lesrtrysbvn); Overt! roe: None. 
Stats aond: P 12-13-100-0*. O4-20-2M-M 
Gaedlee— P. HextaiL a Ftort. 

Tampa Bov ® 3 *-4 

N.Y. Menders ■ l »-I 

First Period: Nonesocoad Period: T-Zo- 
munor 4, T-Kllma 10 (Bradley, Anderssan); 
(DP). N.Y.^jney 3 (MokSmcv, Thomas); 
(aal.TMrd Period; T-Jmrt l (Bum*. 
Chambers).- T-Savard 2 (Chambers); (an). 
SMh M goal: T 8-54—71. K.Y. 11-W-28 
Coahee— T, Puppo. K.Y- McLennan. 

Boston • t W 

New Jersey 1 l 6-a 

First Fbrtod: NJ^Scmak 1 (Richer, Feti- 
sov;; Second Period: NJrChartku 3 (La- 
mleax, Stream); B-Reto 1 B^monrwkl 
ITMrd Period: B-SmoilnsJdilSwctoey.Hav 


lund): Shots an goal: B MW-32. N_i. 94- 
4—0. OooHeg B. Lacher. ILL. Bradeur. 
Monti eul 113-5 

Ftorida 0 1 1—2 

First Period: M-Rodno 2 (Brunet. DiPte- 
tro); Second Period: MSctaeid er 1 (Rec 
cM); (pp). F5mftft2 (Medsnnarer. MoOer); 
Third Period: M-Brtietab 2 (Bel tows); M- 
Danwhousse4 (RKChLOdeMn); FMeWonbv 
5 (SkrudtoMLQrvBa); linme 1 (K ea ne); 
(on). Show eg goal: M 9-9-4— 3LF U-7-10-38. 
Goalies— M. TUgnutt. F. V anMesDtaudL 
Anohelm 8 6 1—1 

Toronto 2 8 1—2 

First Period: T-Yake 3 (Gtonour); T-OII- 
mour 4 (Sundln. Ellett); (PPLSecoad Perioa: 
Nanc.TMrd Period; T-Vtoca 4 (RWJey, Mo- 
caixt): A-VOn Alton l OCrvsltr.TVerdovskv); 
SbetsaagoaU A 3-1 1 - 6 - 22 . T 18-5-12-35. Goal- 
leo— A. Hebert T. Potvin. 

Detroll .... .,0 2-2—4 

CUcogo 1 t 1—3 

Flrit Period: OMurphy 9 OOchoBs); See- 
end Period: XFLldstram 3 (ChxaralB, Prt- 
meau); (pp>. O-Cottoy ITtonl Period: C- 
Sbantz 3 (Sutter. Webrftfi); D-Fedorav 11 
(Sttlnger.HoM); HOccnr«fl7(Prtmeoo); 
(enL Shots M goal: D 6-144-28. C 84-11— 27. 
Goal i es— O l Vernon. C Bettoar. 

Catoanr .1116-4 

Los An geles 2 1# 0—3 

First Period: LA.-Boodwr 2 (Droce, La- 
croix); LArCoede 2 (Gratzky, Tocchet); C- 
McCorttry l (Fteurv. Zalotokl); Second Peri- 
od: C-Knae 4 (fOauwandvk, McCarthy); 
LJL-Gretzky 4 (Brown).- Third Period: C- 
Otto 2 (Ottoman. Patrick); OvemmecNone. 
Shan on goaf: C W-lMJ-l-tt LA. 7+w 
1 — 2 V. OoaHe»-C KWd. LA. Wudey. 


SOCCER 


FRENCH FIRST DIVISION . 
Sakd-Etlenne 1, Nontos i 
Porto St Otrmata 4. Lyon 1 
Standing*: Xante* 59 potato Ports SL Gar- 
main SO. Lvoa 47, Laos 43. Auxarre 40. Cannes 

eg Le Havre 34 Slraritouni 38. Metz 3 4, Bor- 
deaux34.ManocD33.Mortlgaes33,Rannki3L 
Sotot-EtlormeSLUngaiLManlnaRtorM. Nice 
35> BasHo 25, Cawt 22>Sochaux 22. 


DALLAS— Stand Tony Tatart, defensive - 1 
end, to Svear contract. ;l 

KANSAS CITY— l Named Art Shell otfmlve. I 
Dnecootfi; Jim Emenbecfc li gh t e nds coac h ; it 
ona wooorow lom otrinsivv oMWonr ana > i 


kSUCKET 


ONE- DAY INTERNATIONAL 
Haw ZMtaPd vs. Seat# Africa 
Friday. In Q u tito w nc S 
How Zeokmd: 3*47 (50 overs) 

South Africo: 2(9 (47 oven) . 
Result: New Zratand won by to ruhs 


agedol towns coach. " ! f 

NEW ORLEANS— Staaed Landk Gum ' r 
safety, to Irt'ear contract and Nat Too tooa too, ‘ i 
detoralve end. to 2 -vear c ontract I : 

N.Y. GIANTS— Signed Brad DMiiba, kkR- i ; 
er, to Mtaar oont ni id . 1 1 
PHI LADELPHU-NtmedOerud Cams- » I 
Celvon coach; Dan Smith snetiot toam ? { 
coach; Mite Traowoc d e to netra G aecoddli; l; 
Joe vm Hnabockera coachrTad WSItomi ‘ I 
ttahtBKtoaooch; and Mikg Waif itrangmaM ' : 
un dJt to ntao tooth. . . is. 


NEW YORK— Stoaed Marcus Lawton, to- 
Hetoertoutfletaer. and Dare Jerwen, pdcher, 
to ndnoHe n gu o coubuds 

BASKETBALL 




STUTTGAirr OPEN 
Q wirtfi ffiH ih 

Martto Damm. Cceth RepubBc, deL Jem 
Slomerlak, Nethcriaods,8444; RkdttrdKra- 
noek, Nethortaacto det. Magnus Lorsoon, 
Swede n. 44 87 (Ml) 7-6 ff-S); Boris Becker 
0).Cermimy,deL Yevgeny KatekHkav, Rus- 
sto. F4 C7-4). 74 (7-11. 


CLEVELAND — Stone d Fred Raharth tor- 
mid, to today contract 
DALLAS— Traded Morion Vflley. guard, 
md 1995 second-round draft Pick to Howtoa 
tar Scott Breaks, awnd. Stoned George 
McCloud, goord, for rat at season. 

HOUSTO N A c ti vat ed Robert Harrv.tor- 
mrd, from Murad list Put Zan Tabak, cen- 
ter. an Mured itot. 

LA. LAKERS-Stoned Ltord Dimleta. 
guard, to lSday contract. 

FOOTBALL 

Nailoaoi Foetbafl League 
BUFFALO— 5Mied Jim JeHCoat, delen- 
Nve end, to 3-ynar contract. 

CARO UKA — Signed Derrick GrWmm, of- 
fensive tuckle. 


BUFFALO— Assigned Matthew Bqmahy. f , 
toft WML to RMtov, AHL J '_ . * 

CH1CACO h e c al led Stove DtfSneky.ceB-,; .... 
tor.trom wdkmaMi lli.THUTradM Pnol Yw ' ; a 
baerLtoRwfm.andRlchSattar,rloht«Hnn,to < j w . 
Tompa Bay tor Jim Canmitoa. Wgto.wb»and ' ?- r . ' 
jeH Buaiuii u n qud TcenTTOey. M Hmsem e a ;. » 
Antoned TJlJey and Bueharan to lhrflo«*»- , J .. 
Bs, IHL ’ - rh - 

NEW JERKY— RecaDed Ben Honktasoa j 
right Albany, AHL - * 

'COLLEGE. ■■■'•'- - 

NCAA— Prohibited Purdue womens haw.! 
ketbatl oath Un Dunn and her cssfatantilj ". . 
MnChefle J u e erh. tram rverufftng unffl May \ { 

IS ns Fdrf of acncnons placed on the prog ra m .;- 1 
Reduced BwadnoTinuntoer of officials vk- J 
tottswwMvi nBdWBm iaoNhrtte { ' - 
carrant academic year and ordered the uni- . J 
versify to submit a Plan tor raonttorino the j 


' WESTERN ATHLETIC CONFERENCE- 
—Su wun i de d Justice Suetng, Hawaii b ask et ' «gr; 
ball knward, tram next two regular seasao 
gamsOrtar an Ynteaftanat and Hoaranf octet 

M BtJ Ort wxm lto conduct" by Suelngd url ivc 

gone Febt 18 

akrOn— C oleman pawtonL men's bas- 
ketball coach, resigned effective at end of 


DENNIS IHE MENACE PEANUTS 


CALVIN AND HOBBES 


nw scnxmia worn oxme 
m ifMMwwmtvw 


tm» ontowy ne. 


GYNAT 


f DO YOU THINK " 
P06S CHANGE A5 
THEY 6ET OLPER 
. LIKE PEOPLE? > 


Vm sure ' 

THEY 00.. 


CALVIN, SW? 
mm "WE HOUSE! 


ANCKK 


ICEADED 


ITHOGTE 


IVHW THEY 
CONSIDERED 
THE NEW ORGAN 
GRiNPER. 




r I CAN T 
REAP THE 
FINE PRINT 
AS WELL 
ANYMORE 


TW. UW is a* TOE 930VS, 
BUT IT WCWU) TAKE AIL 
TOEft resaacESTO 
EHPQKS. W. 



GARFIELD 


no* srangr lw enw> Hm w 


gw Dr ne «h oemn. 


IMwawce HanOWI 

JWTWM UBUBP SUDE MPACT WXl£N 
«nemr Tlw leowded Be yuo 




WIZARD of ID 


Iso how pip voa po on voir piet? 


y LET’S J0STSAV 
> I WONT Bt WEARING 
BIKjNJ BRlEPSTDTHE 
BEACH ANYTIME SOON 




BEETLE BAILEY 



’’IrlS ALMOST WORTH HAVING HltACCWEWER DOONESBURY 
SO I CAN ENJOY WATCH INS MIA HAVE* 1 


Every Tuesday 

Cunloct Kimberfy Guemxxi-BctrtSKDUrt 
Tel.: {33 1)46379476 
Fax:(331)46 37 9370 
or your neanssf IHT office 
or representative 



HELLO* ( I5TH165ENERAL 
J\ JEKKHEAP 
\ HALFWIT? | 


THIS IS 
GENERAL 
AMOS 

HALFTRACK/ 


PUT IT 
IH VOL/R 
HAT 












JikJa Ngwcmn/Rrairr. 

David Frost, back, and teammate Relief Goosen eyed a putt Friday in Johannesburg. 

Africans Lead Dunhill Golf 


The Associated Press 

JOHANNESBURG — Nick Price. Ernie 
Els and David Frost combined with partners 
to win both their matches Friday and stake 
Southern Africa to a 6.5-1 5 lead after the first 
day of the Alfred Dunhili Challenge, a Ryder 
Cup-styie tournament for the Southern 
Hemisphere. 

The three-day tournament pits top players 
from Southern Africa versus a team from 
Australia, New Zealand and Asia. 

Hoping for a quick start. Southern Africa’s 
nonplaying captam, Gary Player, teamed the 
Zimbabweans Price, the world No. 1, and 
Mark McNulty to capitalize on their experi- 
ence playing together. 

It paid off as they traded hot streaks in the 
morning fourbaO to defeat Wayne Grady and 
Lucas Parsons of Australia, 2 and 1, then 
hung on for a 3-and-2 victory over Michael 
Clayton of Australia and Greg Turner of New 
Zealand in the afternoon foursome. 

Els, the U.S. Open champion from South 
Africa, and Tony J ohns tone of Zimbabwe 
also won both their matches, overpowering 


Vijay Singh of Fiji and Frank Nobilo of New 
Zealand 4 and 3 in the foursomes after a 1-up 
victory in the fourball over Clayton and Rob- 
ert Afienby of Australia 

Frost shot 10 birdies in the morning while 
teamed with his fellow South African Relief 
Goosen to defeat Norman, the world No. 2. 
and Michael Campbell of New Zealand, 3 
and 1. Frost and Goosen then combined for 
five straight birdies on the bade nine to take 
another 3- and- 1 decision over Norman and 
AUenby. 

Singh Nobilo won the most lopsided 
victory of the morning, a 6-and-5 pasting of 
the South Africans Hendrik Bu hrm a nn and 
Fulton AUem. Singh eaglcd the par-five ninth 
and recorded four other birdies while the 
South African duo managed only one birdie. 
Hie other Australasian half -porn I came from 
Grady and Campbell in the foursome with a 
tie against Allem and Wayne West tier of 
South Africa. 

The tournament features rounds of four 
fourball and four foursomes the first two 
days, with nine singles matches on Sunday. 


IOC Rejects Testing of Athletes for AIDS 


Camp lint fer Our Stuff Dupan he\ 

Despite an admission by the champi- 
on diver Greg Louganis that he had 
AIDS, the International Olympic Com- 
mittee has no intention or testing ath- 
letes for the virus that causes the deadly 
disease, according to the IOC's top med- 
ical official. 

Prince Alexandre de M erode of Bel- 
gium. head of the IOC's medical com- 
mission, also said he thought Louganis 
was under no obligation to announce at 
the 1988 Summer Olympics that he car- 
ried the HIV virus, even after Louganis 
hit his head on the diving board and 
opened a wound that required stitches. 

Louganis said he had AIDS in an 
interview with Barbara Walters that was 
to be broadcast Friday night on U.S. 
television. 

Speaking by telephone from Brussels, 
de Merode reiterated on Thursday the 
IOCs existing position that the risk of 
transmitting the HIV virus during par- 
ticipation in sports was “extremely low" 
ana that established practices of dealing 


with spilled blood were carefully fol- 
lowed. 

“We will not change our position." de 
Merode said. “We have to take the ap- 
propriate security measures to stop the 
blood, to make sure it doesn't continue, 
but you cannot do more." 

Apart from the costs and privacy isr 
sues that would be involved in manda- 
tory testing of the blood of athletes for 
the AIDS virus, de Merode said such 
testing might lead to mass suspicion and 
hysteria among the uninformed. 

*T believe it would be stupid." he said. 
“Everybody would be afraid, there 
would be a lot of rumors and things. It 
would be completely ridiculous.” 

De Merode said there was ‘’absolutely 
no reason’’ for Louganis to have in- 
formed officials, doctors and other com- 
petitors that he was infected with the 
HIV virus when he cut his head during a 
preliminary round of springboard div- 
ing at the 1988 Summer Games in Seoul. 

“It wouldn’t have changed anything 
for himself or others,” he said. “People 


would have been unjustifiably afraid. 1 
believe it is better if nobody knows.” 

But Park Seh Jik, chairman of the 
Seoul Olympic organizing committee, 
disagreed with de Merode’s stance on 
Louganis. 

“It is really regrettable that he com- 
peted in the final round of the Olympics 
if he knew he was HIV-positive,” he 
said. ‘Tt is not morally right particularly 
because he was injured and bled.” 

Mark Bradshaw, the American diver 
who immediately followed Louganis af- 
ter he cut his head, said he accepted 
Louganis's silence. But Bradshaw sug- 
gested in an interview Wednesday night 
that in the future athletes infected with 
HIV or AIDS should alert medical per- 
sonnel to their condition. 

The IOC allows athletes known to be 
HIV-positive to compete if they have 
medical approval taking into account 
the particular sport and the risk to the 
health of the athlete and his or her 
teammates and opponents. 

The doctor who stitched Louganis’s 
wound at the 1988 Olympics — unaware 


that the diver had ibe Hi V virus — said 
Thursday that protective gloves were 
not “immediately available" and that he 
had to act quickly so that Louganis 
could continue to compete. 

James C. Puffer, chief physician for ihe 
U.S. team in Seoul, administered five 
stitches after Louganis hit his head on the 
springboard during a preliminary dive. 

“We had approximately 20 minutes 
between the time Greg injured himself 
and his remaining dive." said Puffer. 

Louganis wen! on to win two gold 
medals at the 1988 Olympics. He is the 
first men’s diver to win double gold 
medals in consecutive Olympic Games. 

Puffer said that several months ago 
Louganis had informed him that he car- 
ried the virus. The doctor said he was 
then tested and found not to be infected 
with HIV. 

The JOCs director general. Francois 
Carrard. said Louganis did nothing 
wrong by keeping quiet becasue “he was 
under no obligation to disclose his con- 
dition.” 

(NYT, Reuters. WP. AP) 


Leafs and Flyers 
Get Scorers Back 

The a. vomited Press before the Nordiques rallied. 


Doug Gilmour scored a goal 
And. believe it or not, Eric Lin- 
dros had three. 

Normally, these would not be 
revelations. But those top play- 
ers from the Toronto Maple 


NHL HIGHLIGHTS 


Leafs and Philadelphia Flyers 
had both been saddled with 
long goalless streaks before 
Thursday night. 

After going eight games with- 
out a goal, Gilmour chipped in 
with one to help the Maple 
Leafs beat the Anaheim Mighty 
Ducks, 3-1. Lindros, scoreless 
in six games, had a bat trick as 
the Fly cts tied the Quebec Nor- 
diques, 6 - 6 . 

Until he deflected Mats Sun- 
din’s pass from the comer over 
goal lender Guy Hebert's shoul- 
der at 18:03 of Che first period, 
Gilmour’s last goal had come 
against San Jose on Feb. 6 . 

The Maple Leafs’ captain 
also helped Terry Yake score 
against the team that traded 
him to Toronto on Sept. 28. 
Randy Wood also scored for 
Toronto. 

Flyers 6, NonSques 6: lln- 
dros’s big night in Quebec came 
against the team he snubbed 
following the NHL draft in 
1991. He refused to play in 
Quebec and eventually forced 
ms trade 10 the Flyers. 

Tbc Flyers actually held a 6-3 
lead 8:24 into the third period 


Rookie Adam Deadmarsh 
capped the three-goal rally with 
his second goal of the game 
with 1:34 left in regulation. 

Caaadiens 5, Panthers 2: In 
Miami, Montreal's backup 
goal tender Ron Tugnuti made 
26 saves to spark the Canadiens 
over Florida, their first-ever vic- 
tory over the Panthers. 

The Panthers were 3-0-2 
against Montreal last year and 
skated to a 1-1 tie earlier tins 
season in a goaltending battle 
between the Canadiens’ Patrick 
Roy and the Panthers' John 
Vanbiesbrouck. 

Brians 3, Devils 2: Bryan 
Smolinski tied the game late in 
the second period and got the 
winner with 5:42 to play to lead 
Boston over New Jersey. Dave 
Reid also scored as the Bruins 
snapped a two-game losing 
streak and evened their record 
at 3-3 on their current eight- 
game road trip. 

Lightning 4, Islanders 1: 
Daren Puppa slopped 28 shots 
and Denis Savard scored his 
first two goals of the season as 
visiting Tampa Bay moved into 
a second-place tie in the Atlan- 
tic Division. 

Red Wings 4, Bbdduwks 2: 
Sergei Fedorov’s goal at 3:06 of 
the third period snapped a 2-2 
tie and led visiting Detroit over 
Chicago in an early battle for 
first in the Centra) Division. 

Nicklas Lidstrom, Paul Cof- 
fey and Dino Ciccarelli also 
scored for the Red Wings. 


Victory Puts 
Young America 
Into Top Spot 

Reuters 

SAN DIEGO — Young 
America moved into sole 
possession of first place in 
the America’s Cup defend- 
er trials with a relatively 
easy victory over the all- 
women America3. 

With four points from 
the victory Thursday, 
Young America has 25 
points to 21 for Dennis 
Conner's idle Stars & 
Stripes. 

With a building breeze, 
America!? won the start by 
12 seconds and maintained 
its advantage until the sec- 
ond leg. Young America's 
skipper, Kevin Mahan ey, 
picked up a favorable wind 
shift on the first downwind 
leg to recover some ground 
and overtook Ameriea3 be- 
fore the second buoy. 

Young America's superi- 
or speed was evident the 
rest of the way as Mahaney 
ran away from the women’s 
team, building a winning 
margin of 79 seconds. 

Americas has managed 
just one victory in round 
three and is struggling to 
stay in contention in the 
three-syndicate defender 
series with only 7 points. 

The final race of round 
three in the defender trials 
is set for Friday, when 
America3 faces Stars & 
Stripes. The fourth round 
of the challenger trials be- 
gins Thursday. 


SIDELINES 


Report Gtes Steering in Senna Crash 

BOLOGNA (APj — Experts believe a break in the steering 
column, weakened by a modification, caused the fatal crash of the 
Formula One driver Ayrton Senna, a news report said Friday. 

The experts exonerated the track at Imola in Senna’s death last 
year, the ANSA news agency- said. They also said there was no 
defect in the front flap or its mounting on the car of Roland 
Ratzenberger, killed in a crash at the track a day earlier. Ratzen- 
berger was driving a Simtek-Ford and Senna, a three-time world 
champion, was driving a Williams- Renault. 

The experts turned in a 500-page report to the Bologna prosecu- 
tor’s office, which is investigating both crashes and must decide 
whether to bring charges against track and team officials. 

NFL’s Jets Cut Stars Lott and Monk 

HEMPSTEAD. New York (APj — Ronnie Lott and Art Monk, 
two likely National Football League Hall of Famers. became ex- 
members of the New York Jets when the team did not renew their 
contracts. 

Monk, 37, holds the NFL record for most career catches with 
934 and consecutive games with receptions at 180. Lott. 35. is the 
leader among active players with 63 interceptions. Both had 
relatively productive seasons for the Jets last year. Monk, who 
won three Super Bowl rings during 14 seasons at Washington, 
caught 46 passes for 581 yards and three touchdowns in his only 
year with the Jets. Lott, who woo four Super Bowls in 10 years 
with San Francisco, was third on the team with 121 tackles! 

But the Jets lost their final six games and finished 6 - 10, negating 
the leadership Lott and Monk brought to a team expected to make 
the playoffs. Team officials said Thursday they decided to rebuild 
with younger players. 

For the Record 

Art Shell, a Hall of- Fame tackle who was fired in January as 
coach of the National Football League's Los Angeles Raiders, has 
joined Kansas City as an offensive line coach. (AP) 

Billie Jean King has been named captain of the new-style U.S. 
Federation Cup team, and she announced her intention to get 
Martina Navratilova to play for her. (Reuters) 

Quotable 

• Senator Alan K. Simpson of Wyoming, to acting commission- 
er Bud Seiig at bearings on baseball’s antitrust exemption: “Please 
spare me that you have to have this or that for baseball to survive. 
It is pure humbug, babble. If it is so darned good and as essential 
as mother's milk, then why isn’t baseball being played?" 


EVERY TOM, DICK AND HARRY by Fred Piseop 
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ACROSS 

I Pro 

4 Singer Khan 
9 Stately 

14 Jimmy of 
“NYPp Blue- 
ts Japanese 
admiral Yuko 

20 Was moribund 

21 Ne plus ultra 

22 U.S. Chief 
Justice. 1836-64 

23 Tom, Dick and 
Harry 

27 Strips 

28 Banery Inventor 

29 Just conclusion: 

30 First name in 
skating 

31 Telephone man 

32 Cartoondog 

33 Turkish 
honorific 

35 PanofN.B. 

38 Buckets, 
perhaps 

40 Tom. Dick and 
Harry 


40 Ye 

Curiosity 

Shoppe 

47 Irish actor 
Patrick 

48 Naysayers 

49 Christian 

50 Apollo 
component, for 
short 

51 Forearm parts 

52 Flexible 

53 Redhead? 

55 One at Ihe sjan 

58 In view 

57 Banery type 

58 Admission 
requirements, 
inform tally 

50 Tom, Dick and 
Harry 

68 est celare 
artem” (Latin 
proverb) 

69 Council 
member Abbr. 

70 Grease 
monkey's task 



71 Mouths, 
anatomically 

72 Denial restoration 

75 Cornerstone 

features 

77 Novel forms 

78 Small songbird 

79 Duffer's dream 

80 Opposite of 
remove 

81 1928 Fritz Ung 
thriller 

82 Thom, for one 

83 Tom. Dick and 
Harry 

88 Enough 

89 Gamingtable 
equipment 

90 Churl 

91 Fonlanne's 
partner 

92 Sweeping 

93 Bank holdings: 
Abbr. 

97 Burial markers 

100 They can a/ways 
be counted on 

102 Where Medicine 
Hat is 

104 Tom, Dick and 
Harry 

108 “Couni !’ 

109 Star in Orion 

110 Norse pantheon 

111 Forty-niner's 
need 

1 12 Trattoria topper 

113 Cup, in Caen 

114 Projecting parr 

115 Guinness suffix 



& New York Times/ Edited Ay ff'ill Shorts. 


DOWN 

1 Shakespeare'S 
mad general 

2 Prefix wilh 
centric 

3 Bewail 

4 Simoleons 

5 Scene of 
busyness 

6 “ — , my Love! 
yedomewronff 

7 Baseball's 
Griffey Sr. or Jr. 

8 Make .sense, 
wiih“up“ 

9 Composer 
Rimsky- 

Korsskov 

10 Digger of 

"Theljfeof 

Riley* 

11 Kecipe 
inM ruction 

12 -Peyton Plot*" 
acins*, Wiind 

13 uldagc.inofd 
times 

14 Voit 
poker fared 

JS AriorwnhiHji 
lines’’ 

16 Allrijss 
Swenson 

17 Sinl.iK 

lh Auld lung - - 


24 Needles. Calif., 
locale 

25 Mimieuxof 
’Where the Boys 
Are- 

26 Central 
positions 

31 is wearisome 

32 "Do — ’ 

34 Ornamental 
bands 

35 Japanese city, 
host of the 1998 
Winter Olympics 

36 Cambridge 
student 

37 Flower: Prefix 

38 Govt, agents 

39 Madras garb 

40 Soil layer 

41 Nicholas Gage 
hook 

42 Minfife with 

43 "Olympia" 
painter 

44 Young dragonfly 

45 A Bobhscy twin 

51 Shylwk's terms 

52 Hauls in 

53 Thomas JIardv's 

-- iJlth' 
Ironies' 

54 Skeleton starter 


58 Hot sauce 

60 Pasture cry 

6! Kind of son or 
American 

62 Coeurd' . 

Idaho 

63 Skater Z^yak 

64 Went downhill 
fast? 

65 Still in bed 

66 Singer lope/. 

67 Finished dinner 

72 W. Hemisphere 
treaty gip. 

73 Toum. sponsor 
since 1939 

74 Butyric 

75 Gold coin 

76 Rat 

77 Talked. 1 ild -tfytc 

HO Trimmed 

81 BnwJ kn-aies 

82 Trusclcdala 
Heyerdahl 

X4 Not wait to he 
called 

85 i Inn pur with 

86 Hardly n torrent 

K7 Slteirf early 
Hesillcs gigs 

92 (kinds 


94 Beer 

95 lab burner* 

96 Vimwus me 

97 Com pomdge 

98 Place for a small 
house 

99 Slaughter in 
baseball 

100 Inter— 


101 1-uggage 

102 Charlie Chan 
comment 

103 Beef cut 

105 PC monitor 

106 Fuzz 

107 Von Waals 

forces (physics 

topic) 


Solution to Puzzle of Feb. 18-19 
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American Soccer’s Tale of 2 Leagues 


The Associated Press 

NEW YORK — One league an- 
nounces a new franchise. The next day, 
the other league introduces the latest 
member of the U.S. national soccer team 
whom it has signed. 

Neither hardly make a ripple in the 
American media, but they are signs of a 
growing rivalry between the low -budget- 
image-but-already-playing American 
Professional Soccer League and Lbe high- 
ly- touted- but-yet- to-kici -a- ball Major 
League Soccer. 

in the post-World Cup United States, 
both arc tiying to establish themselves as 
a legitimate professional league. 

The A-League, as the American Pro- 
fessional Soccer League is known, must 
overcome media skepticism bom out of 
playing in high school stadiums. The 
MLS must dispel skepticism born of de- 
laying its first season more than once. 

Last week, the A-League, under its 
commissioner, Lbe former U.S. federation 
treasurer Richard Groff, announced its 
latest franchise, the New York Centaurs. 

With Mayor Rudolph Guiliani mak- 


ing the announcement, the team is being 
promoted as the first pro soccer team in 
New York since the New York Cosmos. 

“Since soccer is the fastest growing 
sport in America, it is only fitting that 
New York City — the sports capital of 
the world — welcome the Centaurs as its 
first professional soccer team in over IS 
years," Guiliani said. 

The team wfl] play in Downing Stadi- 
um, a 20,000-seat facility on Randall's 
Island in the middle of the East River, 
where the Cosmos played in tbeir early 
years before moving across the Hudson 
River to Giants Stadium in New Jersey. 

“The reality that we have to accept is 
that New York City is the single-largest 
market in the U.Sl," Groff said. “And 
our virion is to have the most successful 
pro league in the U.S. and Canada, so it 
is imperative to have a team in that 
marketplace.''' 

Among the A- League’s negatives is 
that it only has six teams, three of them 
in Canada. Its clubs' budgets range from 
SI million to $1.5 million — about half 
of which go to player salaries — and 


draw crowds of 3.000 to 10.000. 

The MLS, on the other hand, is run by 
Alan Rothenberg. the World Cup 1994 
chairman, who has attracted big-name 
investors and promises a first-class league. 

But its credibility has been damaged 
by the delay of its start until April 1996. 

That gives the A-League, which has 
been developing under various names and 
forms since 1985 after the folding of the 
North American Soccer League, a chance 
to establish itself as a primary league. 

“Not only are we playing, we intend to 
win the fust U.S. Open Cup. which will 
be open to all professional teams in the 
United States," Groff said. “We are ex- 
panding to the same number of markets 
the MLS has proposed" 

The U.S. Soccer Federation, headed 
by Rothenberg. last year sanctioned 
MLS as the U.S. first-division league, 
giving the A-League second-division sta- 
tus. After much complaining, the federa- 
tion last month revised that pronounce- 
ment, allowing for more than one first- 
division league, and Groff feels the A- 
League can meet the standards. 
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DAVE BARRY 


A Fly in the Brand Name 

IAMI — Before I get to today’s top- Canada does, in fact, have tele 

-YA ic, which is mutant cereal in Canada, then called Dot Brousseau and 


Art for Art’s Sake: Orange Wrapper Collector 

' — ' in iran esearvimi iitir 


1 want to apologize in a sincerely legal 
i : ;anner to JOCKEY International Tnc„ 
which makes JOCKEY brand wearing ap- 
’areL Recently I received a certified letter 

2 :om Charlotte Shapiro, a JOCKEY brand 
'.orporation attorney, noting that, in a col- 
umn concerning the issue of whether you 
can eat your underwear, I had incorrectly 
-<ed the official JOCKEY brand name in 
tx following sentence: 

“Waiter, are these JOCKEYS fresh?” 

Shapiro points out that the word JOCK- 
l.Y is an official trademark, not a generic 
• ord for underwear, and it must be used 
"«ss an a^ective followed by the common 
ame for the product.” Thus my sentence 
ujuld, legally, have read as follows: 

“Waiter, there’s a fly in these JOCK- 

:-Ysr 

I am grateful to Shapiro for making me 
more sensitive to this issue, and now if 1 
-<-sr hear anyone misusing the JOCKEY 
. rand name, I will make it my business to 
■ .rike that person with a Sears CRAFTS- 
,.IAN brand hammer. 

Speaking of hard objects, I have here an 
oi arming item from the oxymoronicahy 
: anted Canadian newspaper Northern 
Life. The article concerns a Sudbury. On- 
. j.rio, woman named Dot Brousseau, who 
- as pouring some Kellogg's brand CORN 
-LAKES cereal into a bowl when — 
; "ease tty to remain calm — out came a 
•. jrd, fist-sized dump of CORN FLAKES 
L: wadded together. 

O 

Here in the United States, a typical 
vensumer, confronted with this situation. 


Canada does, in fact, have telephones. I 
then called Dot Brousseau and asked her 
for an update on the situation. She told me 
that she had received “several compli- 
ments" on the Northern Life article, and 
that a number of people had come over to 
view her clump, which she is keeping in a 
BAGGIES brand plastic bag 

□ 


Speaking of scary consumer things, I 
ave also received an article from the Dec. 


ould probably just take it in stride, by 
hidi I mean don a STYROFOAM brand 


/.hid] 1 mean don a STYROFOAM brand 
cck brace and sue Kellogg’s for $4.7 mil- 
lion. But Canada is not part of the United 
States (it is pan of Iceland). So what Dot 
trousseau did was contact Nonhem Life, 
•t .rich printed a story headlined “Woman 
- tTprised to Find a Lump ‘the Size of a 
.si’ in Her Corn Flakes Box." The article 


have also received an article from the Dec. 
27. 1994, edition of the Pacific Daily News, 
which is published in Guam, an island 
somewhere in the PACIFIC brand ocean. 
The top story on Page I concerns a 13- 
year-old Guam boy whose NIKE brand 
shoes exploded. I am not making this up. 
The article quotes the bey's mother as 
saying dial her son had jumped up to 
touch a beam in the garage when bis shoes 
“seemed to explode, catching his jeans on 
fire” 

The story states that the shoes were 
turned over to the fire department; a fire 
official is quoted as saying that “it does 
appear that the explosion came from with- 
in the shoe itself.” 

I want to stress that this is just one 
isolated incident of NIKE shoes apparent- 
ly exploding. We cannot conclude that all 
NIKE footwear explodes, even if we feel 
somewhat bitter toward the NIKE brand 
corporation because we arc forced to pur- 
chase its absurdly overpriced products for 
our children, who refuse to wear any other 
kind because they have been exposed to 
relentless multiniilljon-doUar advertising 
campaigns featuring athletes such as MI- 
CHAEL brand JORDAN. We should con- 
tinue to purchase and wear NIKE brand 
shoes with total confidence; unless we hap- 
pen to be among those rare individuals 
who need, for some medical reason, to 
retain the use of their feet. 


Inicntatwml Herald Tribute 

P ARIS — A dull season for 
most of us. but the brightest 
of all for a 32-year-old Parisian 
named Pascal Pierrey because it 
is the time of year for blood or- 
anges. Not that Pierrey especially 
likes eating them, or any other 
orange for that matter, but the 
paper wrappers that enfold them 
are so colorful. 

Pierrey is a leading collector of 
orange wrappers who has been 
interviewed on the subject by the 
mightily serious radio station 
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MARY BLUME 


France Culture and has written a 
book called “Papiers d’orange," 
published by Syros, which has 
also brought out books on col- 
lecting cheese labels, Zippo 
lighters and telephone cards. 

If Pierrey is an acknowledged 
authority, he does not have the 
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collectors mad zeal or loopy 
dreams erf making, a fortune. He 


»■» accompanied by a photograph of Brous- 
-rau looking concerned and bolding the 


"MU looking concerned and bolding the 
* 'ORN FLAKES clump, which looks son 
like an oyster. 

Like most professional journalists. 1 
.l-u finely investigate any documented case 
of breakfast foods spontaneously wadding 
.. 'ether, so I contacted various news 
-rces that I have cultivated over the 
jzts, and I was able to determioe that 


Ha-ha? I am joshing of course; l have 
nothing but the deepest respect and affec- 
tion for the NIKE corporation and its huge 
legal department So just in case I may have 
misused or maligned any brand names in 
this column, let me conclude with this for- 
ma! statement of apology to NIKE. 
CRAFTSMAN. KELLOGG’S. STYRO- 
FOAM. BAGGIES. MI CHAEL JORDAN 
and any other giant corporate entity I may 
have offended: I’m really sorry. Of K.? So 
don’t get your JOCKEYS in a knot. 

Knighi-Ridder Newspapers 


dreams of making a fortune. He 
doesn't sell or trade and hasn't 
even figured out an infallible way 
of cataloguing (by subject, such as 
animals- or movie stars? chrono- 
logically, which is nearly impossi- 
ble since sometimes the some de- 
signs are reproduced for decades? 
by country, which is dull as most 
wrappers come from Italy or 
Spain?). He does politely reply to 
letters from collectors who have 
read his book, but mostly he 
scrounges around his local open- 
air market on his way to work at Picsou, a 
comic book based on Walt Disney ducks 
such as Gladstone and Donald. 

Pierrey came to orange wrappers five 
years ago when he happened on one from 
Spain featuring a sumptuous blonde 
with the words Pin Up printed across her 
cleavage. “That’s what I like about or- 
ange wrappers, the subject can be any- 
thing from the Concorde to a zebra. 
Contrary to most advertising, where 
manufacturers try to instill confidence in 
their product, here the product is always 
the same so the designs are different to 
the point of delirium.” 

Oranges are assumed to be native to 
southern China. They reached the Medi- 
terranean through Asia Minor, were 
brought by the Moors to Spain and by 
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the Saracens to Italy. The queen of Eng- 
land bought seven oranges when die first 
shipment arrived at Portsmouth in 1290 
and Hernando de Soto planted oranges 
in Florida m 1539. 


Americans these days tend to pack 


oranges in plastic nests rather than wrap 
them, but Pierrey says American orange 
crates are not without tnfereef although 
outside his purview and cataloguing pos- 
sibilities in a small Pari- ; ~ar. The first 
wrappers, purely utilitarian, were used to 
protect the oranges carried by ships to 
prevent scurvy. When oranges, still a 
delicacy, became a popular Christmas 
present in the mid- 19th century, the 
wrapper industry took off. 

Industry is perhaps a grand word. 


There are only two major printers of or- 
ange wrappers, in Valencia and Sicily, 
both called Fabbri. although unrelated. 
“Their charm is their amateurishness,” 
Pierrey says. The name of the artist, and 
often the grower, does not appear, nor 
does the date. Inspiration varies from two 
canoodling oranges from Spain with the 
words, in French, “je vows aims, ” to trade- 
mark-violating drawings of Tintin. and 
Mickey Moose. One wrapper celebrates 
“The Godfather.” another" Kunta Kime 
from “Roots." Blood oranges usually have 
a red background. 

Some collectors maintain. Pierrey 
doesn’t quite know how. that more than 
300,000 designs have been printed. Four, 
and even five, colors are common. The 
wrapper is a sort of tissue paper, porous 


on one side to trap cscapwgjujce: 

The Victoria and Albert. Muse- 
um in London had an exhibition 
of orange and lemon wrappers in 

k 1985. and the mosf erAycfcpedjc 

\ work on the subject. “Japanese 
Wrappers." came out in 1979. . 
1 1 Pierrev hasn't been able to find . . 
i | the book or m en a Japanese col- 
5 I lector, although he longs to;.. 
f M "Since the Japanese are so bat. 
f tiant at packaging, their fruits' 

f must be beautifully wmppetL 

Maybe they even have tmv litchi . 
wrappers!” •"?•*.: 

Serious collectors can go as far : 
as Latin America or Australia, at- 
though on a trip to Valencia Pier-.:.! 
rev found the same wrappers he 
has at home. One man has more , 
than 24,000 wrappers and collects* . 
at a rate of 1.000 acquisitions a " 
year. Pierrey has only 2.000 but in . 
the previous week had picked up - 
another 20 in his neighborhood 
market 

It was never the custom to wrap 
more than a few oranges in each 
crate to make an eyecatching dis- 
play. With the rise of sirpenrur- 
> kets, and thicker-skinned oranges. 

even these are dying out. The 
x charm of his collection. Pierrey 

* says, is that it costs nothing, is , 
worth nothing, and depends only 
on his fancy and a lively eye. Most | 
vendors cast olT the wrappers or 
leave them at the bottom erf the 
crate since housewives these days 
tend to think that a wrapper con- 
ceals a rotten fruit j 

Greedy collectors. have been known to 
pinch the paper or even a wrapped or- 
ange. Pierrey simply asks the vendor or 


digs up wrappers from empty crates. 
"Some vendors don’t know, or can't be- 


lieve. what you're talking about I once 
asked one to sell me a single orange in a 
wrapper and he refused.” 

Pierrey is an unusually nonobsessive 
collector. “The whole thing starts very 
quickly, before you know it you have 30 
or 40 wrappers and you find it fabulous. 
As long as it remains fabulous you 
should continue.** 

For him it is no longer quite as fabu- 
lous as it was. So in his quest for uncon- 
sidered graphics he is thinking of moving 
on, to the pink or brown pig-decorated 
wrapping paper used in charciueries 
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Asia 
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Sunday and Monday, then 
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showery and mSd on Tues- 
day. 
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T HE actor Stephen pry. who abruptly 
pulled out of his London plav and 


X pulled out of his London play and 
disappeared, has contacted his agent to say 
that he was well and he warned to spend 
time aione. I’m afraid I suffered a dreadful 
attack of what golfers call the yips and 
actors call stage fright and 1 slimk away 
rather than cause a scene in public." he said 
in a fax to his agent Lorraine HamQton. 
Fry droppai out of “C-U Mates" on Satur- 
day. three days after it opened, and friends 
had expressed concern about him. He was 
said to be upset by the reviews. 


for protests. The Yoimg South Africans for 
a Christian Civilization said that the con- 
cert s would contribute to the “moral and 
psychological chaos afflicting our country.” 

□ 
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MOVING TRIBUTE — Robin Wa- 
lnuts receiving honoree s cup at the 
annual dinner of the American Muse- 
um of the Moving Image in New York. 


Francoise Sagan was fined 40.000 francs 
(.about S" 800) oa Friday for using cocaine 
and received a one-year prison sentence, 
suspended on the condition that she enter 
a drug- treatment program. The writer was 
among 27 people, many of them in the 
Parisian literary and entertainment world, 
on trial for possession or sale of drugs. 
Sentences ranged from 10.000-franc fines 
to a four-year prison term 
□ 

The Rolling Stones are in Johannesburg 
for two sold-out concerts over the weekend, 
their first performances in South Africa, but 
a Roman Catholic organization has called 


Ingmar Bergman’s neighbors in Stock- 
holm are trying to evict him from his writing 
studio. “There are young people who need 
this apartment more than Bagman does.” 
said Joakim Gronwafl, the legal representa- 
tive of the cooperative from which Bergman 
rents. Bergman uses the apartment only 
occasionally, but he is not about to give up 
without a fight and has appealed the evic- 
tion notice. He has had the apartment for 45 
years and has written many of his films 
there. “I am not in the least angrv. but 
eternally surprised," the newspaper Expres- 
ses quoted Bergman as saying. He said the 
apartment bad “emotional value"' for him. 

O 


A draft of President Richard Nixon’s 
1974 resignation letter was sold at auction 
in New York for $82,500. The lette\ ad- 
dressed to Nixon’s secretary of siate, Hen- 
ry Kissinger, was purchased by a rare book 
and manuscript dealer, according to the 
the auctioneer. Herman Darvkk. 
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